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THE FINANCIAL SITUATION. 

Wall Street affairs opened the week very like its 
predecessor in spirit aad character. Two additional 
stock houses failed, which brings the total failed 
firms within three weeks uptosix. The larger of the 
two this week was interested to an important extent 
in the Virginia-Oarolina Chemical Oompany, that 
interest being the chief cause of the collapse. Of 
course on Wednesday, following the announcement of 
the failures, the depression increased, and nearly all 

prices declined materially. But since that day con- 
siderable improvement has developed. 

As already stated, the more important of the 
two latest casualties was due to the large in- 
terest of the firm in the Virginla-Carolina Chem- 
ical Company. The common stock of that in- 
dustrial sold on Tuesday 7 points off, dropping 
to 25, and on Wednesday it dropped again, touching 
21, but recovering to 233 at the close; Tuesday the 

‘preferred dropped from 99 to 80 and Wednesday 
it closed at 85; the high mark this year for 
the preferred was 128} February 18, and for the 
common "66 February 19. It could not require 
very exhausting work on the part of the bears to de. 
velop insolvency out of such a situation, for at-a time 
like the present, as soon as discrediting rumors about 
stocks of that description and so held begin to circu- 
late, almost every one of the ordinary buyers of them 
disappears. In this case too, the coming disasters had 
cest thelr shadows before, for the disasters had been 
two days brewing and the market was already in a 
nervous, unsettled state. Hence on Wednesday as 
soon as the failures were announced, a general demor- 
alization of the market occurred, the values of stocks 
declining with but little discrimination. The lowest 
record of this entire low period was in very many 
cases reached on that day. 

Thursday there was no doubt achange in the charac- 
ter of the dealings. Large buying set in, and from quar- 
ters having ample resources to absorb whatever the bears 
were ready to offer and to turn the tendency of prices 
into advances pretty nearly through the list. This 
new movement wast the close of that day so pro- 
nounced that those who had been selling were driven 
to cover. Yesterday the same general features prevailed, 
the feeling on the Street being that, barring acoidents, 
the downward course of affairs had been arrested (ex- 
cept possibly in the case of some special properties), 
and that the values of good securities had finally not 
only reached but dropped below bed-rock. We do not 
mean that there can be any very material or rapid 
recovery. The situation does not warrant it. A 
rumor was current Wednesday and yesterday that 
a combination of capitalists had been made to sup 
port and put up values. Such an idea has no fact to 
sustain it. Buyers with ample funds, it is reasonable to 
suppose, became convinced Thursday that certain 
stocks were selling below their worth, and as there was 
no special financial weakness at this center any where 
visible among banks, bankers or stock brokers, the 
condition of prices invited purchases. Any market 
for securities or for commodities, when it reaches that 
state will of itself bring about just what happened 
on the Stock Exchange. 

That values on the Stock Exchange are not now 
governed by considerations having reference to in- 
trinsic merit, finds a capital illustration in the prelim- 


tye 


inary income statement for the fiscal — 

80 1903 issued the present week by the Unk — 
Railroad. In the general demorallz ation prema 
on the Exchange, the price of the COMMON share f 
that company this week got down to one : 
compares with 104§ last J anuary 2* 
118} in August of last year. If the fagt Fm 
stand out so prominently that securities gn * 
ing thrown overboard regardless of reid 
tion of merit, one might suppose that — 
something inherently weak in the situation of 
property to account for the great shrinkage a ie 
market price of its shares. But what doos the 
statement referred to disclose as to the Property? Wy 
find, of course, a large increase in gross : 
compared with the twelve months preceding—an i 
crease of no less than $3,574,910. We also find—yiy: 
we were likewise prepared for—an augmentation 
expenses amounting to but little less than the gain h 
gross receipts, viz., $3,187,990. It follows, 

that the enlarged volume of business yielded by 
little return in the way of increased net—no mon 
than $386,920. But even so, the final results forty 
twelve months are encouraging in the extrem 
After providing for all fixed charges and for thy; 
per cent dividends on the preferred shares, s balay 
of $11,314,852 remains for the common stock, Ty 
call for the 4 per cent dividends on these comma 
shares was only $4,350,692, so that over and aby 
the dividends on both classes of stock a surplud 
nearly 7 million dollars ($6,964,160) remained on th 
operations of the year. Stated in another m 
while 4 per cent dividends were paid q 
the common stock, over 10 per cent wy 
earned on thesame. In the previous fiscal year th 
surplus above dividends was almost equally lamp, 
amounting then to $6,315,961. For the two yeant 
gether, therefore, the surplus has been $13,280,191- 
all of which, not being distributed in the shaped 
dividends, went back into the property in one fom 
or another, adding to its strength and value. 





Another evidence of the disturbed conditions pr 
vailing is found in the record of the municipal boi 
sales. On page 310 of to-day’s issue of the Canon: 
OLE will be found our review of these sales for th 
month of July. It tells the same story as did them 
views for the months immediately preceding, discla- 
ing the failure of large numbers of municipalitis 
throughout the country to dispose of new bond isu. 
In many instances no bids at all were received, aud 
in other inatances the bids were at unsatisfactory fy 
ures, and hence were rejected. The summaty which 
we have prepared shows no less than 57 bond offer 
ings during July for which no bids were receirid 
or the bids were rejected. These unsatistactoy 
conditions, as the reader knows, have pre 
vailed for some time, Jane having 
55 unsuccessful offerings of this kind and My 
36. It does not appear, either, that excep 
ally low interest rates have been the sole cause of tt 
inability to sell the bonds. Three and a half per cet! 
bonds of course hardly go at all now, except inthe 
case of the most favored municipalities—Cohoe, 5X, 
Y., having made a third attempt to sell bonds besrlog 
that rate and failed. But on analysis we find 
the 57 unsuccessful offerings in July only 5 








of 84 per cents. On the other hand, 26 wore-4 pet 
cents, 7 were 448, 16 were 5s, and 3 were caste 
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5 offered is not known tous. Alto- 
% much food for reflection in the results. 


——— 
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 _. Snevivania Railroad statement of earnings 
— — has been issued the present 
ia te shows that this great railroad system is 
wok. g ite gross earnings in a magnificent 
all but unfortunately expenses keep expanding in 
pd equal degree,; leaving & comparatively small 
t in the net. On the lines directly 
— off Pittsburgh and Erie, the addition to 
vos carnings for; the month is reported at $1,231,800 
* augmon tatlon in expensesat $1,107,900, while 
op the lines west of Pittsburgh and Erie an increase 
of $888,900 in gross and of $811,700 in expenses ap- 
On the combined lines, therefore, there has 
gen $2,120,700 improvement in gross for the month, 
with only $201,100 improvement in net. It is proper 
jo my that this follows $1,756,500 increase in gross 
snd $770,800 increase in net on the combined lines in 
Jone last year and $995,100 increase in gross and 
$753,300 increase injnet in June the year before. In 
the following we furnish ajsix-year comparison of the 
‘and net on the lines directly operated east of 
Pittsburgh and Erie—the only portion of the system 
for which we have the; data for such a comparison. 
lavas Bast oF 


June. ey z e # t * 
Grom earnings... .|10,827,25° 9,506,060/ 8.482.750) 7,192,885/ 5,766,735) 5,248,435 
Opcat’s expenses} — — 


Net carninas.. 3,506,890) 3,882,990) 2,004,29+| 1,071,425) 1,857,226) 1,228,025 


i to June 30. 
Gress earnings. ...|60,155,276/68,419,876|48,451,476] 40,881,811) 83,148,911 /81,863,811 
Operat’s expenses|t2,831,719/ 35,778,419 32,646,919) 28,577,961) 84,665,561) 22,824,561 


Bet earnings ../17,828,557/ 17,641,457) 15,004,657 | 12,248,350) 8,488,850) 8,538,750 


Nors.—These include the Buffalo & Anemone Valley Divi- 
ton for 1901, 1902 and 1903. In June, 1901, the carnings of this 
’ 





1908, 1902, 1901, 1900. 1899, 1898, 






































division were, 2 ximately, grose, $678,724; net, $4 . From 
——— 330 the earnings of this division in’ 1901 were 
$3,620,865 groes and $1,161,707 net. 


As Jane completes the first half of the company’s 
fiwal year, it is interesting to note that on the Eastern 
lines, a8 represented in the foregoing, there has been 
$6,785,400 increase in gross over last year with $317,- 
900 decrease in net. Similarly the Western lines in 
the same six months gained $3,214,800 in gross but 
lost $227,800 in net. The final result for the whole 
system is a gain of $9,950,200 in gross and a loss of 
$45,700 in net for the half-year. 





There was no change in the official rates of dis. 
count by any of the Earopean banks this week, and 
open market rates at London and Paris were easy, 
while at Berlin and Frankfort they were firm. The 
Earopean security markets were unfavorably affected 
by the situation in New York. The notable feature 
of the statement of the New York Associated 

last week was the important gain of $7,- 
914,900 in the cash reserve. Loans, however, 


looked for decrease there was a gain of $964,- 
800, due, it was reported, to re-loaning of money 
Which had been released through liquidation of specu- 
accounts on the Stock Exchange and also to 
— borrowing. The deposits were increased 
480,900, causing an augmentation of the required 
Tauerve by $1,870,225. Deducting this sum from the 
fein in cash left $5,144,675 as the increase in surplus 
ogi carrying this item to $24,060,075, against 
980,776 January 31, which was the highest of the 


of $37,281,400 of public funds, the surplus reserve is 
$33,380,425. One feature of the statement was the 
excess of $993,200 deposits over loans; in the pre- 
vious week. the loans exceeded the deposits by 
$5,522,900. The bank statement of this week should 
reflect the transfer to this city from San Francisco of 
$166,000 through telegraphic order and the payment 
of $473,200 Seattle checks representing Klondike'gold. 

The refunding operations which began April 1 and 
terminated July 31 resulted, after inclading bonds in 
the mails on that date, in the exchange of $81,009,400 
2 per cent consols for 8 and 4 per cent bonds—816,- 
017,500 of the former and $64,991,900 of the latter. 
Of the bonds offered for exchange, $27,455,550 came 
from national banks. 


Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 3} 
percent and at 12 per cent, averaging about 2} per 
cent ; the firmer tone was chiefly due to the disturbed 
condition of the stock market caused by failures and 
disquieting rumors and also to the larger volume of 
trading. On Monday loans were at 2 per cent and at 
1? per cent, with the bulk of the business at 2 per 
cent. On Tuesday transactions were at 24 per cent 
and at 2 per cent, with the majority at 23 per cent. 
On Wednesday loans were at 3 per cent and at 2} per 
cent, with the bulk of the business at 24 per cent. 
On Thursday transactions were at 3} per cent 
and at 2 per cent, with the majority at 24 per 
cent. On Friday loans were at 3 per cent 
and at 2 per cent, with the bulk of the business 
at 24 per cent. Banks and trust companies loaned 
at 24 per cent as the minimum. Time loans 
were in only fair demand and this chiefly for long 
periods, and there was no inquiry reported for short 
dates. Quotations for loans on good mixed Stock 
Exchange collateral were 44 per cent for ninety days, 
5 per cent for four and 54 per cent for five to six 
months. Oommercial paper was firmly held and the 
business was principally confined to out of town. 
Merchants generally sought accommodation at their 
banks, in the form of discounts, instead of offering 
their notes on the market, and consequently local 
buying was small. Rates were 53 per cent for sixty to 
ninety day endorsed bills receivable, 53@6 per cent 
for prime and 64@7 per cent for good four to six 
months single names; the 53 per cent rate for the 
best class of single names was for those running for 
four months. 


The Bank of England’s minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2§ per cent. The open market rate at Paris is 2} 
per cent and at Berlin and Frankfort it is 38@3} per 
cent. According to our special cable from London 
the Bank of England lost £1,033,585 bullion during 
the week and held £35,024,686 at the close of the 
week, Our correspondent further advises us that the 
loss was due to imports of £48,000 from South Africa, 
to exports of £20,000 to South America, and to ship- 
ments of £1,062,000 neé to the interior of Great 
Britain. 

The foreign exchange market has been lower for all 





kinds of bills this week, Continental as well as ster- 
ling, inflaenced largely by offerings by bankers of 
bills drawn against the sale abroad of Union Pacific 
notes, which, as stated last week, began to affect the 





Mat. Computed upon the basis of deposits, less those 


market on Friday. It is reported that consldereble 
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amounts of bonds have been directly placed in Europe 
during the week by leading foreign bankers against 
which exchange has been drawn. The aggregate of 
these drafts has been variously stated at from $5,000,- 
000 to $15,000,000, but bankers express the opinion, 
based upon their observation, that the amount will 
not greatly exceed the minimum above men- 
tioned. The market for sight bills was 
somewhat affected toward the middle of the 
week by discrimination which was reported 
to have been made by bankers in the interior 
against what are known as single-name drafts, and 
this is said to have given color to wholly unfounded 
rumors that some foreign banking houses in this city 
were embarrassed. These reports were cabled abroad, 
thus accounting for the above-noted disturbed con- 
dition of the foreign markets, resulting from the fear 
that New York correspondents of London houses 
were in trouble, owing to advances made upon proper- 
ties which had sharply declined in market value. 
There have been some considerable amounts of com 
mercial bills against grain and a few against 
cotton for delivery next month, but offerings 
of spot commercial drafts have been small. The fal] 
in sight exchange to 4 8540@4 8550 on Thursday 


gave rise to some expectations that the gold-import- * 


ing point, about 4 8475, would soon be reached, pro- 
viding the declining tendency should not be checked. 
Usually, however, whenever exchange approaches the 


point at which gold can be profitably imported, ob- —* 


stacles are effectively interposed at the European 
centers to defer the movement, The Assay Office paid 
$765,824 64 for domestic bullion. Gold received at 
the Custom House during the week $23,480. 

Nominal quotations for sterling exchange are 4 84 
@4 844 for sixty-day and 4 864@4 87 for sight. Actual 
rates for sterling exchange on Saturday of last week 
were a shade firmer, at 5 points recovery to 4 8580@ 
4 8590 for sight compared with those at the close on 
the previous day; long and cables were unchanged: 
On Monday the market was easier at a fall of 5 points 
for long and short, to 4 8350@4 8360 for the former 
and to 4 8675@4 8585 for the latter, while cables were 
10 points lower, at 4 8610@4 8620. On Tuesday long 
was steadier and 5 points higher, at 4 8350@4 8365, 
while short and cables were 5 points lower, at 4 8570 
@4 8580 for the former and 4 8605@4 8615 for the 
latter. On Wednesday the market was weak all 
around and long fell 25 points, to 4 8325@é4 8340; 
short 20 points, to 4 8550@4 8560, and cables 265 
points, to 4 8580@4 86. On Thursday the weak tone 
continued until toward the close, when there was a 
slight recovery. Long declined 25 points, to 4 83@ 
4 8310; short 10 points, to 4 8540@4 8550, and cables 
10 points, to 4 8570@4 8580. The market was firm 
on Friday at an advance of 10 points all around. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
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The market closed at 4 8310@4 gasp) 
4 8550@4 8560 for short and 4 48660 
cables. Commercial on banks 4 82104 
documents for payment 4 82@4 83}. #. 
payment 4 82@4 824, cotton for acceptance 4 


The following gives the week’s movement of «.. 
to and from the interior by the Now York baie 





Weeh ending August 7, 1908, Recetved by | Shipped by 


Na¥. Banks.|N. Y, Banks, 
$5,009, 788,000 
Total gold and legal tenders.....| 96,838,000 | $3,400,000 
With the Sub-Treasury operations the resily 

follows. * 
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Week ending August 7, 1908. 


ano | outer 
Banks, Banks. 
96,883.000 | $8,400,000 
— ——— 
$25,700,000 | $25,700,000 

The following table indicates the amount of ballig 
in the principal European banks. 








Banks interior movement, as above 
Sub-Treasury operations 


Total gold and legal tenders 

















August 6, 19038, 





Gold, Total. 


£ £ 
85,024,686 

147,349,004 
46,319,000} $7,269,0 














90,822,000] 74,6080 . 
58,893,000] 44,145,000 
$5,080,000] 14,203,000 
21,808,200] 16,145,000 
10,496,800 4,850, 00 
4,362,000) 8,086,067 


448,48», 780/385,683,11 
+ 91461,562,217 19,321 


Netherlands . 
Nat. Belg'm.. 


Tot.this week 
Tot, prev. w’k 





























NEW LEAF IN THE HISTORY OF THE 
STEEL CORPORATION. 


Mr. Schwab’s resignation as President of th 
United States Steel Corporation and its scceptahee 
by the board of directors at their regular meeting m 
Tuesday, together with the new business arrange 
ments and announcements made on the same 00 
sion, have thrown to the winds every one of the mi 
velous bear stories which have from time to tim 
been put afloat to the disparagement of that com- 
pany and its managers ever since the current liqu- 
dation began. It is amazing what a mass of bascled 
statements have thereby been turned inside out and 
their emptiness demonstrated. 

None of these have been more malicious than those 
bearing directly upon the retirement of Mr. Schwab 
We do not wonder that he should complain of thks 
kind of treatment, broken down as he is in health by 
devotion to his work. Rumor claimed that through 
his lax, or worge, management, the scoounts snd 
affairs of the corporation were in confusion, that le 
had consequently become an encumbrance to the 
directors, and that they were trying to let him dom 
and out without friction. It appears, on the contrary, 


.| that those in control of the company have been holding 


on to him, hoping that his health would be 
through a temporary relief from work and that they 
could thus be able to retain his valuable serriom 
His trip and long stay in Earope and his subsequatt 
release from the larger burdens of that office by tht 
election of Mr. Corey to do the work, were ss 
efforts of the mauagement slong those lines in bi 
behalf. Finally Mr. Schwab, who had been all til 
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ot alone desirable for himself, bat 
‘not tu the best interests of the company 
ik man 6t its head—sonvinced his friends 
way which held out any promise of 
= to a sound state of health except 


* statements was brought out 
The Sage is only just, that prominence 
be given to the facts. Moreover we think 
should be taken not to attach overmuch 
to any act or remark of Mr. Schwab’s 
— Is this nervous, diseased state. Bat 
" , the false rumors which we have 
aad ve our only concern at the moment. Mr. 
'p. Morgan after the meeting of the Steel board 
ixk occasion, in * oer it tee cogs 7* hy 
deny them all. ‘‘I deeply et,” he 
——— A— of Mr. Schwab’s health 
aders it impossible for him to continue at the head 
ofthe Steel Corporation. H's loyalty to the interests 
sted to him cannot be doubted, and from the 
arly days of the inception of the corporation he gave 
to ite formation, unification or orn re * 
wers ag an expert @ manufacture o 
steel.” — statement — the whole case. ‘‘His 
.” we are told, ‘to the interests intrusted to 
him cannot be doubted.” Ramor said he had been 
flee to his charge. ‘‘I deeply regret that the con- 
dion of Mr. Schwab’s health renders it impossible 
for him to continue at the head of the Steel Corpora- 
tion.” “His unequaled powers as an expert in the 
manafacture of steel” he gave freely and wholly [to 
the company. Words could hardly be selected which 
would add — the comprehensiveness and force of the 
foregoing. Wealso give, however, Mr. Frick’s explana. 
ton of the resignation. ‘‘Several months ago,” says 
L Frick, “Mr. Schwab told me that he would very 
much like to be relieved from the presidency of the 
Sieel Corporation, on account of his continued ill- 
health, and asked me to assist in so arranging. The 
matter was arranged entirely upon his request.” 
There does not seem to be even a loophole left for the 
weape of the scandal-monger from conviction for 
malicious untruth. 

Every friend of the Steel Corporation will recognize 
that the board of directors have effected this change 
inthe presidency of the corporation in a most jadi- 
— that they have also, by this act, and 

alterations made in the management, added 
materially to the efficiency of the machine, and that 
when the public has had time to consider the new 
tituation, it will feel a decided increase of confidence 
in the smooth and forcefal working of the organiza- 
ton, ye * man than Mr. Corey could have been 
telected the vacancy made by Mr. Schwab’s 
terignation; he has substautially been doing the work 
of the President during Mr. Schwab's absence, but of 
course will be able to act with greater consideration 
aad energy now that he is in fact, as well as in duties 
tad work, the lawful head. It is hardly neces- 
my to say also that it is a decided advantage 
gree * vel man in this position—a truth which 
er. Schwab saw and which led him the more per- 
tisently to press his resignation. A farther improve- 
ment is that the duties and responsibilities of the 
lew President have been lightened through the 
seation of the office of Chairman of the board of 
sectors, and also by the creation of an advisory 
Wmnittee, conalating of three directors besides the 
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President, to co and make recommendations 
concerning questions of manufacturing, transporta- 
tion and operation. 

It will be noticed that these two changes last men- 
tioned are very material. Through them the board 
of directors will hereafter hold control of the working 
of the organization in its various parts. When 
the stockholders come to consider more fully what 
has been thereby gained, they will begin to under- 
stand better the view expressed on Tuesday by Mr. 
Morgan when he said “‘the Steel Company to-day in 
-"! its branches {s intrinsically in a stronger and bet- 

r position than it has ever been.” 

————————E 
CONTINUED INCREASE IN BANE 
LOANS. 

Daring the disturbing incidents of the week on the 
Stock Exchange, one subject seems to have kept a 
foremost place in financial discussion. We refer to 
the question why loans of the Associated Banks have - 
not been heavily reduced by the enormous stock- 
market licnidation. The surface facts of the matter 
are as follows: Since last spring, selling of securities 
held on borrowed money has been continuous. In the 
course of it loans must have been released by wholesale; 
first because many of the stocks thus sold passed 
from the hands of borrowers into the hands of in- 
vestors who bought with their own money, and, 
second, because the mere scaling down by thirty or 
forty per cent of the market valuation of stocks 
pledged as collateral necessarily redaces correspond- 
ingly the amount of bank credits requisite to “‘carry” 
them. Yet what the weekly bank statements show is 
a loan account footing up $875,352,100 on January 3 
and $900,625,100 as late as April 25, rising for two 
successive weeks in the face of the recent break on 
the Stock Exchange, and standing on August 1 at 
$908, 864,600. 

It is true that the upward movement has not been 
continuous. Ono February 21, the loan fand reached 
$950,208,700, which was high level for the year. 
Pressure was then relieved by recourse to foreign 
money markets, and the total fell to the level already 
noticed for the close of April. From that nine hun- 
dred million figure it increased again to $928,939,200 
on May’ 16, but fell again during the high-money 
period to $903 362,000 on Jane 13. Since then the 
increase, though slow, has been on the whole con- 
tinuous, 

Now, it so happens that the period beginning with 
the middle of Jane has been marked by especially 
heavy Stock Exchange liquidation. There is no 
means of measuring the actual loan contraction re- 
sulting directly from this movement on the Stock 
Exchange; but it must have been very heavy. We 
have heard estimates of fifty millions reduction from 
that source since early summer. We cannot vouch 
for any such estimate; but it is safe to say that Stock 
Exchange houses asa class are borrowing vastly less 
than they borrowed six months ago. Many, in fact, 
have become lenders of customers’ money instead of 
borrowers for customers. It is therefore a legitimate 
question, Why has this great contraction not been 
reflected in the loan account ? 

One very obvious answer is, that the Associated 
Banke do not by any means make up the whole of the 
lending community in Wall Street. At the close of 
Jane the trust companies of the State were lending 


La# 





on their own account 679,755,000, most of which 
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must have been placed in New York Oity. This sum, 
it will be observed, stands in the ratio of 72 per cent to 
the loans now reported by the Associated Banks. How 
much the banks of other cities are or have been lend- 
ing direct on the New York market is a matter of con- 
jecture; a year ago such loans were believed to have 
run far upinto the tens of millions. So of the Earopean 
money-lending institutions; they have certainly had 
outstanding, in this market and at comparatively 
recent dates, loans of thirty to forty millions. 

As tothe loans from these three quarters outside 
of the Associated Banks, two facts are to be observed 
—one, that the lenders either make no reports of loans 
or make them at long intervals, so that their expansion 
or contraction is a matter of mere conjecture; the 
other, that their disposition to extend or reduce their 
New York loans depends chiefly on Wall Street’s rate 
for money. When interest rates in that market are 
high, the trust companies, the out-of-town banks and 
the foreign institutions will naturally bring their 
capital to New York. When low rates return—espec- 
lally for the demand loans in which all such lenders 
prefer to invest their funds, the capital loaned is 
likely to be recalled. Trust companies, finding that 
only 2 per cent is to be had on Wall Street loans, can 
do as well or better by calling in their funds and de- 
positing them with banke which will pay a stipulated 
interest. Outside and foreign lenders find, under 
similar circumstances, that their money will earn a 
better rate at home. But as fast as these institutions 
call back their loans from good New York borrowers, 
the borrower goes to the New York bank to replace 
the loan; that is, he gets the money from the New 
York bank instead of from the other institutions. 

Imagining, then, a situation in which all three of 
these outside lenders were canceling Wall Street 
loans, it is obvious that loans of the Associated Banks, 
all other things remaining equal, must increase pro- 
portionately. Now all other things may not be equal; 
the banks themselves may have been liquidating heavy 
lines of loans for Stock Exchange customers. Yet it 
should be perceived that, under such conditions, the 
banks will at all events be capable of expanding their 
own loans further. Where the Stock Exchange has 
paid off a loan of $1,000,000 the bank has a credit of 
$1,000,000 to lend to some one else. It is, therefore, 
capable of taking care of the borrowers who had been 
thrown over to them by the withdrawal of outside 
lenders. 

It appears to us that this is precisely what has been 
taking place, especially since the earlier part of the 
summer season. Foreign lenders can do as well at 
home, since the fall in New York’s call money rates 
to almost nominal quotations, as they can do in Wall 
Street. Western and Southern banks are preparing 
for near-by needs of their own harvest period; trust 
companies can get as much from interest on deposits 
as from direct loans on demand. Meantime, it 
is to the interest of the banks themselves to 
keep out as much of their funds as possible 
on loan. If there had been no wholesale Stock Ex- 
change liquidation we should have looked for a very 
large loan increase in the weekly bank return during 
Joly and August, This ie, in fact, exactly what has 


happened during those months in every recent year. 
It has not happened this year, and we suppose the 
reason to be that the increase in loans from the causes 
referred to has been offset by decrease from stock 
ma ket liquidation. 








THE RAILROAD INDUSTRY anp 
PROSPERITY, 





The Statistician of the Inter-State i 
mission has just issued the text of bis tte 
report on the railways of the United States, The day 
and summaries furnished in the report are of 
interest at this time. The statistics are —— 
old, covering the fiscal year ending June 39 
period thirteen months past—but the report embney 
such a vast amount of details that thay 
must in any event elapse after the close of the 
before the tables and statisticd can be hike 
presented in proper form. The completeness of thy 
report—the extent of the statistical matter which i 
contains—must hence be accepted as stoning in par 
for the delay in issuing it. 

There are many facts in the document which 
be made the basis of comment and discussion, % 
shall confine ourselves on this occasion tos 
means of the data furnished in the report hoy int. 
mate is the relation existing between the welfareg 
the carrying interest and that of the géneral publig— 
that if the railroads prosper the laborer and the bug. 
ness man must also prosper, and vice versa, As, 
general conclusion no one has ever disputed thy 
proposition, so self-evident is it, and yet publi 
officials, labor leaders and others often proceed fn 
utter disregard of it. They think, or act as if they 
thought, that a blow directed agatnst the roads, « 
those back of them, would be felt by no one except 
by these ‘‘soulless” corporations themselves. Ye 
even very casual reflection will serve to convince any 
one how fallacious such reasoning {s, and hence hoy 
rainous a course of action based upon it must be, 

Consider the situation in Wall Street to-day, with 
prices tumbling all around, with financial interests 
completely upset, and with failures occurring to om- 
phasize the feeling of gloom. Is this of no consm 
except to those doing business there and the investon 
and speculators who are finding their wealth, real or 
paper, disappearing? Already we have learnt that the 
railroads can not sell their bonds and that they am 
obliged to have recourse to borrowing by means of 
temporary loans. Will not such a state of things ne 
cessitate the stoppage of much new work which 
otherwise would have been carried through, and wil 
not this in turn involve a correspondingly smaller call 
for labor and for the materials and supplies thi 
would have been needful in the new work? It wil 
be asked, How has this situation come about? Why 
should confidence bave become so deeply disturbed, 
and values be declining so seriously and so contint- 
ously that hope of better conditions has almost de 
parted? We shall not attempt an answer to this big 
and broad question, but we would enjoin upon th 
reader not to let one prominent cause in the dow 
ward movement be lost sight of. 

The * liquidation,” as it is called, has been in prog: 
reas for fully a year. If memory is allowed to ru 
further back, it will be found that the market re 
ceived its firat serious downward impulse at the tim 
of the beginning of the legal attacks upon the North 
ern Securities Company. The market had 
after the Northern Pacific corner and May penlo is 
1901, because the opposing parties in that me 
contest had, through the settlement reached 02 
occasion and the subsequent formation of the North- 
ern Securities Company, furnished proof that the 0am 
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{dea, to which the railroads owed 

osperity, was not to be given up, as 

psc ‘eared, thereby undoing all the work of the 
bad rrwsodiog. The litigation referred to—begun 

yo immediately upon the announcement of the 

almost of the new company—again placed the 
op interest plan in jeopardy. 

‘From that date to the present time the Northern 

has been involved in lawsuits of 

wo ote. The State of Minnesota was 

in its suit in Febraary of last year, just as it 
defeated the present week in another suit, 

bat the National Government stepped in at that time 
mean February of last year) and began a suit of 

ity own under the Sherman Anti-Trust law. The 
will recall what a sensation this latter step oc- 

Moned at the time, how deeply confidence became 
disturbed, and what a serious break in prices followed. 
Baides this, the hesrings (extending over many 
nonths) in the actions against the Northern Pacific 
Company (one of the constituent 2 se of the 

rthern Securities Company) served as a constant 
ee that the Securities Company was engaged in 
s fight for its life and that upon the outcome of that 

depended much else in the railroad world. 
I of the present year Congress enacted 
yhat is known as the Anti-Trust Legislation of 1903. 
Que of the new laws created the Department of 
Iabor and Oommerce, with the Bureau of Corpora- 
tins a its cardinal feature, and a second law gave 
definite authority to the U. 8. Attorney General to 
have hearings in Government suits expedited in the 
Courts. 

Under this latter statute the Government at once 
proceeded to have its case against the Northern 
Seourities Co. advanced, and in April came the de- 
talon of the United States Circuit Court of Appeals 
sgainat the Securities Co. and in favor of the United 
States. The stock market, previously weak, became 
Intensely depressed, and the ‘liquidation ” has con- 
tinned almost without interruption ever since, grow- 
ing in intensity with each succeeding week. The U. 8. 
Qourt of Appeals having spoken so emphatically in 
condemnation of the Northern Securities undertak 
ing, this week’s decision in favor of the same by one of 
the Cirenit Judges has had no effect in reviving hope. 

With such a disturbing infinence, bearing upon the 
fature of things in the railroad world, and with the 
treation of the Bureau of Corporations introducing 
m element of uncertainty in the industrial world— 
tines no one can tell whether or not the operation of 
this new bureau is going to prove harmful to business 
> ta any wonder that very few are inclined to 

on the Stock Exchange even after the 
great break in prices which has occurred? This ab- 
tence of any considerable buying is a feature which 
as never previously attended such a violent collapse 
— 2 it * only be explained by a controll- 
as that menti . 
Pon ds at this eo that the on of the Inter- 
Commerce Commission become useful and in- 
tmuctive. They show how wonderfal has been the 
Mogrets made by the railway industry during the last 
years, and hence how serions will be the loss to 
country if a relapse is permitted to former con- 
the They also show how important have been 
— to labor and to general business result- 
to mich prosperity. On this latter point, take 
the increase in the equipment of the 
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roads. For the four years from 1894 to 1898 the total 
of equipment remained substantially stationary, the 
aggregate number of cars June 30 1894 being 1,278,- 
078; June 30 1895 1,270,561; June 30 1896 1,297,649, 
and June 30 1897 1,297,480. Business at this time 
did not call for any more equipment and the railroads 
on their part had no money to spend in that way. As 
soon as affairs began to mend and earnings to increase, 
additions were at once made to equipment. June 30 
1898 saw the number of cars up to 1,326,174; Jane 30 
1899 to 1,375,916; June 30 1900 to 1,450,838; June30 
1901 to 1,650,833 and June 30 1902 to 1,640,185. 

The additions of new cars were really very much 
greater than indicated by these figures, for during 
recent prosperous years large numbers of old cars of 
small capacity have been destroyed and replaced by 
new cars of large capacity. These purchases of new 
cars have kept all the car shops in the country busy, 
making a demand, in turn, for the iron and steel and 
the hundreds of other things needfal in the construc- 
tion of the cars. Similarly the additions to the 
number of locomotives was small during the period of 
depression, and has been large since. For the five 
years from June 30 1894 to June 30 1899 the in- 
crease was only from 365,492 to 36,703; in the three 
years following the increase was from 36,703 to 
41,226. 

Pass now to a consideration of}the hands directly in 
the employ of the railroads. See how great the 
change has been there. In the year ending June 30 
1897 the railroads gave employment to 823,476 per- 
sons; for the year ending June 30 1902 the number 
was 1,189,315. In other words, 365,839 more persons 
found work with the railroads in the later year. The 
figures indicating the amounts paid out for salaries 
and wages make a still more impressive comparison. 
In 1897 the aggregate yearly compensation reached 
a sum of 465,601,581; for 1902 the corres- 
ponding total is %676,028,592—that is, over 210 
million dollars more was paid to employees, and if we 
could have the figures for 1902.3 the increase would 
be still greater. Taking operating expenses as a 
whole (but not interest or rental charges or divi- 
dends) the payments in 1901-02 were $1,116,248,747, 
against only $752,524,764 in 1896-97. No one need 
be told how these additional expenditures for labor 
and for materials and supplies went to stimulate busi- 
ness in all branches fof trade. And these immense 
additions are entirely independent of the enormous 
sums spent by the railroads out of surplus revenues 
and not included in ordinary expenses. 

Perhaps a still more graphic idea of the progress 
achieved is furnished when we say that the running 
expenses of the roads for 1902 (1,116 millions) were 
almost equal to the entire gross earnings of 1897, 
which then were but 1,122 million dollars. From 
1,122 million dollars in 1896-7 these gross earnings 
rose to 1,726 million dollars in 1901-2, an improve- 
ment in the prodigious sum of 604 million dollars. Is 
it not the fear that the whole or a large part of this 
gain may be lost under the crusade against the so- 
called truste—rallroad and industrial—that is deterring 
iovestors from buying securities in any but the most 
cautious way? To what may the great improvement be 
attributed? Good crops have of course played some part 
in it, though, as it happens, the figures for the latest year 
(embracing the season of 1901) covered a period of 
unexampled crop shortage. Furthermore it is inter- 





eating to note that the agrioultural tonnage of all 
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kinds in 1901-2 formed only 9°23 per cent of the total 
tonnage in that year. The mineral tonnage on the 
other hand constituted 52°36 per cent of the whole, 
manufactures and merchandise 18°86 per cent and 
forest products 11°64 per cent. These latter are the 
items that reflect trade activity, which railroad pros- 
perity has done so much to promote. 

A factor of much greater importance in the im- 
proved revenues has been the defeat of Bryanism and 
the placing of the country on an undisputed gold 
standard of values. But even this could not by itself 
alone have lifted our railroads to such a high plane of 
prosperity. It was the community-of-interest plan as 
embodied in the acts of Mr. J. P. Morgan and of Mr. 
James J. Hill, in those of Alexander J. Cassatt and the 
Pennsylvania Railroad, and in the comprehensive 
schemes of the Harriman-Kuhn, Loeb people, that 
made possible the results achieved. Can the country 
afford to invite a return to the cut-throat competition 
of former periods, throwing away all that has been 
gained the last five or six years? 








TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—Sales at the Stock Exchange of 180 shares of National 
City Bank stock at 260 comprise the week’s business in 
bank shares, nosaies having been made either at auction or 
in the “‘curb” market. The auction sales of trast company 
stocks aggregate 123 shares. Fifty shares of Windsor Trust 
Co, stock were sold at 248, as compared with 2001;, at which 
latter price a sale was made last week. In the ‘“‘curb” mar- 
ket 25 shares of stock of the Trust Co of America were sold 
yesterday at 268. 

Shares Banxs—New York. Price. Last ious sale, 
*100 City Bank, National. 260 July fS0s— 260 
Trust COompanies—New York. 


58 Bowling Green Trust Oo....... 218 July 1903— 231 
20 eee 68-172 Apr. 1903— 151 
50 Windsor Trust Oo.............- July 1903— 200% 
* Bold at the Stock Exchange. 


—To the failures of last week and the week before arising 
out of the demoralized condition of the stock market and the 
great shrinkage in security values, there have been added 
the present week two other Stock Exchange houses. Both 
of these occurred on Wednesday. One was the firm of Sharp 
& Bryan and the other the firm of Hurlbntt, Hatch & Co. 
The amount involved in the latter failure was comparatively 
small; the assignment was to Henry B. Ketcham, of the law 
firm of Reid, Esseletyn & Ketcham. Sharp & Bryan made 
their assignment to George H. Sullivan, of the law firm of 
Sullivan & Cromwell, with William Nelson Cromwell as 
counsel. The liabilities, ‘mostly secured,” are given as about 
$5,000,000, The failure, it was stated, was directly attribut- 
able to the sudden and extreme shrinkage in the market 
value of the securities of the firm. This is believed to refer to 
the great drop in the shares of the Virginia-Carolina Chemical 
Company, of which the firm is understood to have been a 
large holder, The firm consisted of W. W. Sharp and Charles 
8, Bryan, both being members of the Stock Exchange, and 
Mr, Bryan having been elected a member of the Governing 
Committee of the Exchange last May. 

—Daring July, 48 national banking associations were 
chartered, their capital aggregating $2,912,500, and the 
bonds deposited, $705,250. Of the associations, 24, with a 
total capital of $637,500, were with individual capital of less 
than $50,000, and 19, with aggregate capital of $2,275,090, 
were associations with individual capital of $50,000 or more. 
Four of the associations, with combined capital of $282,500, 
were conversions of State banks, 19, with capital of $1,615,000, 
were reorganizations of State or private banks liquidated 
for the purpose, and 20, with aggregate capital of $1,065,000, 
were associations of primary organization. 

Since March 14 1900, the date of the passage of the Act 
authorizing the incorporation of banks with minimum capi- 
tal of §25,000, there have been organized under that law 
1,065 banks, with combined capital of §27,818,000. Daring 
the same period 676 banks, with capital stock of $50,000 or 


over, were organized, their aggregate capital being 
000. The total number of organiztions ang 
tal were 1,641 and $98,958,000, respectively, 

Further subdividing the organizations 4 
in question, it is seen that 918 associations way ee 
$50,664,500, were banks of primary o 4 
capital of $84,955,000, reorganizations of State bida 
—* and 196, with capital of $18,838,500, = 29 

tate banks effected under the provisions Section 5 
the Revised Statutes. * ig 

At the close of business on July 81 there were in . 
5,044 national banks, with authorized capital stock of 
187,095 and bonds on deposit as security for — 
$880,178,080, on which circulating notes to the amouyt 
$87,606,826 have been issued. Including $89,780,081 ne 
outstanding for which lawful money has been 33 
the Treasurer of the United States, the aggregate 2 
ing circulation of national banking associations amounta j 
$417,846,487. 

Comparing conditions on July 81 1908 with those 
March 14 1900, it is shown that there has been a net wae 
in number of national banks of 1,427, in capital stock ¢ 
$141,829,000, in bonds deposited as security for Circulation ¢ 
$135,561,460, and in circulation secured by bonds of 
031. The gross increase of circulation—that Covered by tix 
bonds and lawful money—was $162,943,'757, 


—The new Lexington Trust Company has filed with the 
Building Department plans for renovating the three-star 
building at 748 Lexington Avenue, between 59th and i 
Streets. The building will be enlarged and the interior and 
exterior completely remodeled at an expense of $10,000. 4s 
previously reported in the CHRONICLE July 18, the company 
was recently incorporated with $500,000 capital and $250,00 
surplus. It expects to commence business in 
after the alterations contemplated are finished, 


—C, E. Norregaard, Paying Teller of the Manufactory 
Branch in Brooklyn of the Title Guarantee & Trust Oop. 
pany, will hereafter also perform the duties of Assistant 
Manager, succeeding William C. Nesmith in that position, 
who resigned a short time ago. 

—The Twelfth Ward Bank, at the corner of Lexingtm 
Avenue and 125th Street, has opened another new branchat 
1,927 Third Avenue, near 106th Street, under Mr, Bdwar 
H, Fennell’s direction. This makes the second branch th 
Twelfth Ward has established, the other being situated u 
116th Street, between Lexington and Third avenues, Mr, 
John A. Obsen isin charge of the latter branch. The ip 
stitution has $200,000 capital, $100,000 surplus and undivided 
profits, and $1,932,000 deposits. Thomas F, Gilroy is Prei- 
dent, Richard Webber and Thomas Simpson Vice-Presidents, 
and Frank B. French Cashier. 

—A consolidation of two large trust companies of this city 
is planned. The executive committees of the Trust Gm 
pany of America and of the North American Trust Con- 
pany have agreed to merge the two institutions under the 
name of the first-mentioned. The respective boards d 
directors of the two companies are expected to sanction 
the proposition at a meeting on Aug. 16, after which the 
shareholders of each company will be asked to ratify the 
scheme. The North American, according to its statemet 
for June 30, has a capital of $2,000,000, $3,000,000 of surplas 
and $78,979 of undivided profits, and the Trast Company 
America a capital of $2,500,000, with $2,500,000 surplas and 
$714,628 of undivided profits. The consolidated institution, i 
is announced, will have $2,500,000 capital, $7,500,000 surpia 
and. $900,000 undivided profits. From this it will bes 
that $2,000,000 of the combined capital of the existing ins 
tutions is to be transferred to surplus account, In othe 
words, instead of $4,500,000 capital and $5,500,000 surplas 
the total for the two institations now, there will be $M, 
000 capital and $7,500,000 surplus. It follows thst pres! 
shareholders will receive a smaller amount of stock is 
consolidated company, but stock worth more by ress 
the larger surplas, It is stated that $1,360,000 pele 
stock is to {be exchanged for the $2,500,000 — * 
Trust Company of America and $1,140,000 for 
$2,000,000 stock of the North American Treat On 
be seen that the Trast Co, of America shareholders mas 
$54'4 of new stock for every $100 now held, and North 





ican Trust Co. $57 for every $100 of old stock. We have beet 
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— be the executive head of the con 
antl ‘stitution. ’ Oakleigh Thorne is at present Presi- 
aes sasth American Trust and Ashbel P. Fitch, ex- 
Ber of the City of New York, is President of the 
saat Company of America. 

Rudolph H. Kissel was this week admitted as a new 
ie Binks frm of Messrs, Albert H, Vernam & Co. 
sore twee formerly 8 partner in the old concern of 
weld, Marga, Kissel & Co. 

_st meetings specially called for the purpose, the stock- 
of both the Western National Bank of the United 
oe New York and the National Bank of Commerce in 


York on Wednesday of this week ratified the agreement 
a" of the two institutions. The terms of 


———— been previously given in this column, and 

so embodied in the following resolutions adopted by 
Me of the National Bank of Commerce: 

(2) That under the provisions of the Act of May 1 1886, 

stock of this association be increased iu the sum of $15,- 

making the total capital stock $25,000,000. 

@ That vf such increased capital stock of this Bank, $12,500,000, 

of 125,000 shares of the par value of $100 each, be used for 

he purpose of acquiring the assets and business of The Western 

Jatonal Bank of the United States in New York, after the capital 

geek of the said Western National Bank shall have been increased to 

and its net assets shall be approximately equal to 

500,000 over and above such increased capital stock and all 





@ That the residue of such additional capital stock, to wit, $2,500,- 
(00, consisting of 25,000 shares of the par value of $100 each, be 
pitsed to the shareholders of this bank for subscription to the extent 
ot % per cent of their ho.dings on July 25 1903, at $140 per share. 

@ That the number of directors of this bank be not less than nine 
wemere than forty eight, as from time to time the by-laws may pre- 


aoe the articles of association be, and hereby they are, amended 
tocen/orm to the foregoing resolutions. 

Ica proper to say that the holders of 93,706 shares voted in 
favor of there resolutions, and that only one holder of 25 
thares yoted in opposition. It is understood that the liquida- 
tim of the Western National Bank will be begun on Septem- 
ber 98, and the expectation is that this will be completed in 
time to allow the merger to become effective October 9. 

—Pollowing the increase in the stock of the Stuyvesant 
Helghts Bank of Brooklyn from $100,000 to $200,000, two 
busch banks are to be established. Permission to do this 
lusalready been obtained from the State Banking Depart- 
matat Albany. One of the branches will be the present 
Atlantic Bank, now an independent institution, but which 
will be taken over by the Stuyvesant Heights Bank, and the 
second will be started in the building of the Pioneer Storage 
& Warehouse Company on Flatbush Avenue, and be known 
asthe Pioneer Branch. 


—John E. Lanning, Receiver of the Monmouth Trust & 
Safe Deposit Co. of Asbury Park, N. J., which failed in 
February last, on August 6 received authority, by an order 
of Vice-Chancellor Reed at Trenton, N. J., to pay the credit- 
om of the institution a first dividend of 25 per cent. The 
dims are stated to amount to $365,000. 


—The Boston “News Burean” says that by reason of the 
Tecent agitation in connection with the acquisition of stock 
in the National Bank of Redemption of Boston, the directors 
tf the institution have acquired sufficient of the stock to so 
place the control that the question of a possible merger with 
‘ay other institution can no longer come up. It says that 
⸗ anew President isin the hands of a com. 

William J, Barr, formerly Vice-President of the South- 
Wettern National Bank of Philadelphia, has been elected 
- t of the Bank. H. B. Rosengarten succeeds Mr. 

ae Vice President. 

Ata special meeting of the board of directors of the 
‘a b Stock Exchange, held August 5, it was decided 

fuapend indefinitely operations of the Clearing House, 

» im accordance with a resolution adopted by the 
oe sellers must deliver stocks or receipts for stocks to 
ie — Offices of purchases, The Clearing House sys- 
vil, » burchasing and selling slips for all sales 
seoording to the Pittaburgh papers,“be continued, but 
dtherwise business w ill be conducted as it was before the 
—* system was inaugurated, 
Pa peda Pitteburgh firm of Whitney & Stephen- 
as the Whitney & Stephenson 





Company, with a capital of $1,000,000. The company will 
take over the brokerage and commission business of the old 
firm. Mr, George I. Whitney is President of the new com- 
pany, Francis L. Stephenson, Vice-President, and I. M. Fick- 
elson, Secretary and Treasurer. 


—Stockholders of the American Trust Company of Pitts- 
burgh, at a special meeting this week, formally approved the 
agreement for the merger of the institution with the Colonial 
Trust Co. of Pittsburgh. This forms one of the steps in the 
general consolidation of certain trust companies and banks in 
Pittsburgh. Particulars were given in this column last 
week, 

—Willism Price, Vice-President of the Diamond National 
Bank of Pittsburgh, has been made President, to succeed 
John 8, Scully, who retires after having disposed of his in- 
terest in the bank, as announced in our issue of July 18. 


—William M. Kennedy, an ex-Mayor of Allegheny, has 
been elected Third Vice-President of the Commonwealth 
Real Estate & Trust Co, of Pittsburgh, an office which was 
created for him. He has also been given the position of 
Trust Officer, 


—The Knickerbocker Trust Company of this city is said 
to be interested in the Equitable Trust Co. of Pittsburgh, 
having just concluded arrangements to purchase some of the 
capital stock held ander option by Theophilus Sproull 
President of the institution. It is stated President Sproull 
bolds an option on 5,500 shares at $190 (out of a total of 7,500), 
of which he will retain one-fifth, the Knickerbocker Trust Co. 
of this city and another Pittsburgh institution each acquir- 
ing two fifths. The Knickerbocker Trust will be represented 
on the board, The Equitable Trust Co. of Pittsburgh has 
$750,000 capital, with $358,707 surplus and undivided profits 
and $465,470 in deposits. Besides Theophilus Sproull, Presi- 
pent, the other officials include, H. M. Brackenridge, Vice- 
President; Edward Hoopes, Secretary and Treasurer, and Ce 
A. Lawrence, Assistant Secretary and Treasurer. 


—The stockholders of the Coal & Iron National Bank of 
Cleveland on August 4 approved the plan for the merger of 
the institution with the First National Bank of Cleveland. 
The consolidation is to become effective August 17. The 
First National is shortly to increase its capital from $500,000 
to $1,000,000, to provide for the acquisition of the Coal & 
Iron Bank. The stockholders of the latter are to get the 
additional stock at 145, but as the Coal & Iron stock was 
$1,000,000, they get only one share of new stock for every 
two shares now held, It is believed that F. M. Osborne, 
now President of the Coal & Iron National, will be the 
President of the enlarged First National; Thomas H. Wilson, 
the present Cashier of the First National, is to be one of the 
Vice-Presidents, while A. B, Marshall, Cashier of the Coal & 
Iron, is to be Cashier of the new First National. 


—According to the Chicago papers, the earnings of the 
Royal Trust Co, of Chicago for the fiscal year ending July 
81 amounted to $60,400, the largeat in the history of 
the bank, and equal to 13 per cent on the $500,000 
etock of the institution. Only 6 per cent was distributed in 
dividends, leaving over $30,000 to swell undivided profits. 
The directors have transferred $100,000 from undivided 
profits to surplus, making the latter $250,000. This still 
leaves over $125,000 of undivided profits. 

—It is announced that the Otis-Wilson-Stevens interests, 
which control the Western Trust & Savings Bank of Chicago, 
have purchased the entire holdings in the stock of the 
bank of Charles L, Johnson, formerly President of the 
Western State Bank and subsequently Vice-President 
of the new institution. The purchase is said to be the out- 
growth of the change of control of the institution which was 
effected at the time the Western State Bank and Otis, Wil- 
son & Co, were merged in the new Western Trust & Savings 
Bank, Mr. Johnson has resigned as Vice-President (and 
also as director) and Lawrence Nelson haa been elected to 
the position, The latter will at the same time remain Secre- 
tary. 

—A new Chicago brokerage firm is that of R. H. Goodell & 
Company, 918 La Salle Street, The partners are Mr, R, H, 
Goodel), who has been connected with the commeroial paper 


house of F, 8, Moseley & Co, of Boston, New York and 
Chicago, and, Mr. W. L. Folds, who for several years has 


held positions of trust in the Northwestern National and 
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Security banks of Minneapolis, Minn, The firm will doa 
brokerage business in collateral loans on stocks, bonds and 
grain, 

—The Midland Bond Company is a new Chicago financial 
institution formed to deal in railway and high-class indus- 
trial securities. General A, B. Nettleton, ex-Assistant Sec- 
retary of the U. 8. Treasury, is President of the company, 
and Colonel Henry L, Turner, of Henry L. Tarner & Co., 
bankers, is ‘Treasurer. The office is at 183 Dearborn street. 


—The Commercial National Bank of Chicago is sending 
letters to 15,000 bankers throughout the country asking for 
expressions on the crop and money situations, The replies 
thus far received indicate that the banks of the South and 
Weat are in a very good condition and equal to almost any 
emergency. 

—Of the 148 private banks in the State. of Wis 
consin, only 650 had incorporated as State banks up 
to July 29, according to a dispatch to the Milwaukee 
“Sentinel.” The new banking law requires all private 
banks to incorporate before September 1 if they desire 
to continue in the banking business and use the name of 
bank, on penalty of a fine of from $300 to $1,000, or imprison- 
ment in the county jail from sixty days to one year, or both 
fine and imprisonment. 

—The annual meeting of the Wisconsin State Bankers’ Asso- 
ciation took place at Milwaukee August 5 and 6 as previously 
announced, Congressman Charles N. Fowler of New Jersey 
apoke at length on the features of his currency bill, and A. 
J. Frame, President of the Waukesha National Bank of 
Waukesha, took strong ground in opposition to Mr. Fowler’s 
views. Ex-Comptroller of the Currency, James H. Eckels, 
President of the Commercial National Bank of Chicago, 
also addressed the gathering. He urged that the first step 
in currency reform must be the abolition of the Sub-Treas- 
ury scheme and the deposit of public fands in the banks, He 
also made a forcible argument in favor of granting the banks 
power to issue notes without bond security. The Association 
refused to endorse Mr, Fowler’s currency bill and protested 
against any branch banking system, 

—The United States Trust Company of St. Louis, which 
has been in business only a few days, gives notice of a stock- 
holders’ meeting on October 21st to increase the stock from 
the present authorized amount of $400,000 to $1,000,000, and 
the surplus from $200,000 to not less than $500,000; also to 
enlarge the number of directors from 11 to 25. 

—The statement of the National Bank of Cuba, Havana, 
for June 30 shows assets of $6,793,964, The deposits were 
$5,555,916. 

—The International Bank & Trust Company of America 
has opened a branch at No. 412 Montgomery Street, San 
Francisco, The new offices of the branch are at- 
tractively furnished, and will be under the direc. 
tion of Mr. George A. Hill, Manager. Mr. Irving 
Lundborg, formerly connected with the San Fran- 
cisco National Bank, is Cashier. The New York agency 
of the International Bank & Trust Company of America is 
situated at 64 Wall Street. As is well kaowa, the institu- 
tion is headed by William H. Hunt, President, while Charles 
Francis Phillips and J. H. Maughan are Vice-Presidents, J. 
O. Rice, Treasurer, and Walter R. Morris, Secretary. 


— 


ELECTRIC LIGHT AND POWER PLANIS IN 
THE UNITED STATES. 

The Census Office, through W. M. Steuart, Chief Statis- 
tician for Manufactures, under date of August 3 makes the 
following preliminary report on the electric light and power 
plants of the United States for the year ending June 80, 1902. 
This report, it is stated, includes central stations only. It 
does not include isolated plants, plants operated by electric 
railway companies, or plants that were idle or in course of 
construction, 

CENTRAL ELECTRIC Licut & POWER PLANTs . 
Total. Private. Steines, 


3,6 
-. $502, 191'511 $480,161,088 $22,020,473 











Number of —— 
Cost of plan 


,208,114 $240,166 


DEE dnitgiucuansnss 92.448.980 
7,016,157 8,867,078 (1)3, 149,079 





Tncnadeocenttighys—Cott- ** 
eroial or private..... $41,586,292 3 
2,786,102 


Se 
Tot. incandes. light’g. $44,272,494 
Total from light service.. $69,731 9931 ' 
All other electrical service. 
Income from all other — un 
Gross income......... 
EXPENSES AND CHARGES— 
Salaries and wages 
Supplies and materials .... 
a of stations & offices. . 


$35, a — “Bey 


$20, 
22,8 31338 


18 
3 
6,994,227 
12,601,045 
$67,688,075 $62,442,088 
aati 
369,916 





Total 
POWER PLANT ea 
Steam —5 nuthber.. 5,921 
— 
381,134 
GENERATING PLANT— 
ynamos— 
Direct-.current, constant 
voltage, number 
Horse-power 
Direct-current, constant 
amperage. humber.... 


3,820 
441,621 412.093 


3,537 
195.481 187,688 


5,106 4,284 
978,428 
Ourrer oF TA’ —— * 887,140 . 
owatt hre., tot. for year. 7,21 
Line Consravérion— * * 2,241,314,298 195,0044m 
* es of mains an ers 470,.4 
LIGHTING SERVICE — 494 10,036,608 15a 
Arc jamps, total number. . 385,208 
Commercial or private.. 
Pubite, . . 
Incandesc’t | lamps, tot. No. 
———— or private... 
abii 


AVERAGE No. oF EMPLOYBES 
—* —— SALARIES AND 


Balaried of officials and clerks. 
aries 


17,552,756 
453, 765 


— 919,109 
$1,358,272 
pee 
$2,704,529 $2,503,957 
$5,654;320 $5,278,297 

~ (1) Estimated value, if paid for at prevailing rates. 

The statistics for this industry at the Census of 1900, iti 
stated, were confined to the State of New York, the cityof 
St, Louis and the District of Columbia; therefore nocom 
parison can be made with the totals for the United States, 


$13,496,768 
$1,297,585 
$4,416.929 








DEBT STATEMENT JULY 81 1908, 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from officid 
figures issued July 31 1903, For statement of June 80, 1%, 


see Aug. 9, 1902, page 271, 


INTEREST-BEARING DEBT JULY 31, 1908. 
nterest Amount — Amount Outstanding. 
payable. issued, Registered. 0 . Tota. 


te 0.744.250 ssa 
88,156,930 
is 1 _—J. 740,925,004 44,271,900 wees 
an , "Q.—J. 40,0 
” 162.316. 91,901,550 26,498,350 na 
fs: of i908 ’ : 100,000,000 —— 6,705,850 
Agag’te Lnt.-Bearing Debt.1,768,790,260 789,163,530 125,847,830 914,561,000 


NoTs—D inations of Bonds are: 
4 $10 only refunding ‘ loan of 1908 coupon and register’ 
100 all issues; 


Lt ti —— — ot 

all issues —— 80 

of Of $e00 all except 5s of 1904 coup.; of $1,000 all issues; 

iF eT qxiste’d 25,38 and ts: of 10,000 all Fegiatered bonda: 
egist. 4s loan of 1907; of 000 registered 2s 


DEBT ON WHICH INTEREST HAS CHASED 2 
June 


Tittle of Loan— 


, Consols of 1980..... J 526,752,800 32 
. 198,792,660 3, 80 


65° 

















éunded Loan of 1891, continued at 2 percent, called oo 
May 18, 1900; interest ceased August 16, 1 90, 8 
Funded Loan of 1891, matured September 21891.. 57, 53 3 
Old debt matured priorto Jan. 1, 1861 1,067,140 28 
Debt on which interest has ceased. $1,208,000 26 


DEBT BEARING NO INTEREST. 


Nationai bank notes—Redemption accou 
Fractional! currency, less $5,375,984 —— 


Agzregateof debt bearing no interest 


RECAPITULATION. 
July 31,1908, June 80, 1908, 
914,541,400 00 014,541,410 00 Dec. — 


2— 3 
892,568,26: 


(05.018 80 Des. 
1,308,314,752 a 80 z37 Des. 


OlasstAcation of Debt— 
gt debt 
Debt, in cease 
Debt 28* no interest... 


Total — debt... 
Cash balancein Treasury*. 378 201,444 3 


— — 
— 
otal net debt 980,023,808 €8 985,011,087 a1 Ine. 








Total aro lighting.... $25,459,437. $22,070,192 $3,389,245 


be “? Including $160,000,000 reserve fund. 
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see CHRONICLE July 4, 1908, page 16; that of July 31, 1%, 
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wag Oe sareashow gross debt on July 81, 1908, 
ee ana. 12 ⸗ a net debt (gross debt less net cash 


aaury) of $980,028,808 68. 
de np DEMAND LIABILITIES,—The cash hold- 
aot the Government as the items stood July 31 we have 


9 statement of that date. 
trom the mreaeasy 6°: LIABILITIES, 


Trust Fund 
Gold certificates. 
——————— 

reasury notes of 

Total trust liabilities..$0¥4,267 cov vv 

k6 cent 

weber peo $14,254,274 36 
* sia va 18,165,688 37 


60,289,888 36 
6,441,067 09 


Miscellaneousitems,....__ 1,499.44 6v 
Total gen, liabilities. $93,644.¥14 37 


Balance & Reserve— 
—— and reserve. .6378,201,444 21 


Made up of— 
Avaliable” $228,201,446 21 


tion §381,994,850 08 


(jrand 10tBL...0+++0++, $1,800,108, 4685 08 
Lastest beat ated 


an 
Reserve Fund 
Gold & bull.§160,000,00000 
Grand total. $1,866,104, 425 U8 











(anadian Bank Clearings.—The Clearings of the Can- 
sian Banks for the month of July, 1908, show an in- 
gma over the same month of 1902 of 11:0 per cent. For 
the seven months of 1908 there is a gain over the like period 


of 192 of 8°2 per cent. 
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The clearings for the week ending Aug. 1 make a less fav- 
orble exhibit, the decreasa in the aggregate from 1902 
having been 1°7 per cent. 





Week ending August 1, 
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642,431 
45,415,719 


571,765 
$4,611,761 


























Cearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
“ sabjoined table, covering clearings for the current week, 
uy appears on the first page of the CHRONICLE, but on ac- 

taut of the length of the other tables is crowded out once a 
= The figures are received by telegraph from the lead- 
mg cities, it will be observed that as compared with the 
Week of 1902 there is an increase in the 
megate of 54 percent. So far as the individual cities are 


i, New York exhibits a gain of 8:3 
per cent, Boston 
pel to — —* Baltimore 15°7 per 
Louis 13° cent an ew Orleans 16° 
}0 records a loss of 0°3 per cent. Senersts 


ea basa Tegra. 


A 


ponding 





1903. 
$1,028,848.619 


1908, 


$040,016.62 
97,158,037 
77,630,066 
16,100,043 
131,166,978 
86,498,746 

7 384.052 


$1,814,082,583 
230,197,418 


$1,645,180,001 
870,986,017 


$1,916,166,018 











$1,424.708,+07 
260,011,408 


$1,6%4,716,800 
385,278,916 


$2,019,994,216 




















New Y, 





detailed : on 
* of 1908 and 1908 arb aivon dow. 


Beven Months, 1908, Seven Months, 1902. 

Par Value 4pipal ver'ge| Par Value ctual 
or Quantity ‘alue. | 48 Quantity | $e! 
Stook { $2 '*| soy Sontory|7-10%,188 206] 78-9 [oni 4/010,870'7 799,003,188 
aR. bonds..| 892,400) $855.4 870 808,90" | $433,656,700) 
See efit doo) Ssegmute 
Bankstocks| 350} 91,958,010/8345 | "$300,700 91,787,207/447°1 

Total... 5£8,800|7,820,°52,°95| 79°8 |10872244900|93162775,718 
aren Seah: bat kar) ‘259010708 74 9-16c| 400,884,9.0 Marist 
Total value.| 772,064,516) 8,4'74,609,998) 

The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1908 


and 1902 is indicated in the following: 
SALES OF STOOKS AT NEW YORK STOOK BXOHANGR. 
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1908, 
Values. 
Actual, 


1902, 
Values. 
Actual. 


7 8 * 
san... '16,001 822 1,615,264,960) 1,204,568,219) (4,779,223) | 886,108,600/ 1,089,589,016 
feb... .|10,028,017 | 1,046,847,226) 885,008,764) 12,986,943) 1,827,580,050/ 1,010,047,208 
Wareh . 15,005,806 1,424,484, 400) 1,182,487,696/ 11,967,409) 1,148,400,750| 876,041,208 


Latqr. 49,018,646 5,085,606,575 | 3,172,154 677 / 49,723,675 |3, 767,048,400 | 2,927,470,483 


April., .|18,298,068) 1,150,685,100} 900,04 1,227/26,667,748|2,620,078,475| 1,998,946,811 
May... .|18,467,588 | 166,807,900} 901,487,624/18,532 853/ 1,966,818,000} 948,928,814 
June.. .|15,896,741 1,400,689,125 | 1,160,583,59¢/' 7,884,768] 728,902,060/ 549,276,818 
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The following compilation covers the clearings by months 
since Jan. 1, 
MONTHLY OLBARINGS. 
Clearings, Total All. 


1902, 





Clearings Outside New York. 





1008. [P.O 
— 
8,780,020,198 o 
8,010,105,046 +12 
8,375,754,187 +6°0 


10,115,880,281' +6°9 


8,578,441,010 +18 


1908, P.Ct. 1903, 








z 
+4°0| 8,902,861,558 
+1°8] 8,227,496,453 
+79) 8,678,067,741 
+4°4| (0, 708,425,752 
—19°3| 3,687,507,858 
—19°2} 3,643,605,187) 3,580,628,187) —1°0 
tua⁊ 8,676,605,617 3,241,584,056 +13°4 
—4"7| 10,856,808,612/ 10,896,553,203, +4°4 
—0'3|21,565,284,884) 20,561,483,434) +5°1 
+9 8,700,071,987| 8,577,001,196, —6’0 


The course of bank clearings at leading cities of the country 
for the month of July and since January 1 in each of 
the last four years is shown in the subjoined statement, 

BANK OLEARINGS AT LEADING CITIES IN JULY. 


— V — -———Jan. 1 to July 31.—— 
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- -|11,088,982,02) | 10,659,488,839 
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Total ...... 9,321 9,777 
Qunercities.. 447 394 


Totalall... 9,768 10,171 
Outside N.Y. 3.790 38.577 


Monctarnyi CommercialEnglishRews 


(From our own correspondent. 
Lonpon, Saturday, July 25, 1903, 
The two events of importance this week have been the 
death of the Pope and the King’s visit to Ireland, The 
various obituary notices, giving an account of the Pope’s 
life, both public and private, will already be in the hands 
of your readers before this letter is in print, There 
is of course considerable? interest as to the present 
Conclave, It is, however, felt that the new Pope must 
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be an Italian, and it is hardly probable that he will 
find himself in a position, even if he so desired, to materially 
depart from the line of policy followed by his two predeces- 
sors since the unification of Italy. A Pope bold enough and 
statesmanlike enough to devote himself purely to the spiritual 
and ecclesiastical side of his vocation and abandon the strag- 
gle of temporal power would of course revolutionize the 
policy of the Roman Caria, and could hardly fail to havea 
most beneficial influence on the fatare of the whole Roman 
Catholic Church. That, however, if it is ever to come to 
pass is felt to be a dream of the future, and it is doubtful if 
any Pope at present, and least of all an Italian Pope, could 
carry such a policy into effect, even if he wished to. 

The influence of the visit of our King and Queen to Ire- 
land should be eminently favorable whether considered from 
a political, social or economic standpoint. The; King has 
credit for the new Irish Land Bill now!passing through 
Parliament, He is known to be exceedingly anxious to do 
everything in his power for the welfare of Ireland, and his 
personal popularity and personal tact is of course well 
known, both within the Empire and outside, to be unsur- 
passed, If any individual can improve the relations between 
England and Ireland His Majesty may be‘confidently counted 
upon to doit. So far the visit has been a brilliant success, 
The Dublin people have received their Majesties with accla- 
mation, and although addresses from public bodies have 
been few, that is a trifling matter compared with the good 
reception from the general public. Herein England at the 
present time we are all anxious to strengthen the bond of 
Empire wherever outlying possessions of the Crown may be, 
and it is felt that it isa reflection upon British administra- 
tion that a country within sight of the cradle of the Empire 
should be chronically discontented and only partially loyal. 
Englishmen in general are anxious to do everything within 
reason to satisfy the wishes of Ireland, and if possible to make 
her thoroughly loyal. The economic, advantages to Ireland. 
would-be immenge, There would bea large ir flux of British 
tourists, and in addition British capital would readily flow to 
Ireland, It is of course notorious at present that it is ex- 
ceedingly difficult to get capital on the London market for 
any Irish enterprise, however promising. This has been due 
to the unfortunate relations between the two countries, a 
dread of home rule and what not, all of whichZwould pass 
away if the relations between both{became cordial. Al- 
though Ireland pcsseeses very few minerals and is usually 
regarded as a purely agricultural country, if she now settles 
down politically her unrivalled water-power would enable 
many industries to be built up by the application of elec- 
tricity. This would require a large expenditure of money, 
but the capital could readily be obtained in London if the 
political state of Ireland seemed to justify itsfexpenditure. 

We have had once again on the Stock’ Exchange, and to 
a lesser extent in the money market, what we call an 
** American week.” In other words, the prices of securities 
upon our markets have been mainly dominated by the cable 
reports from Wall Street. Immense blocks of American 
securities have this week again been sold in‘Europe. Until 
the selling from your side ceases and the cables sent over are 
of a more reassuring nature, the operations of your financiers 
will continue to be watched with very keen anxiety. 

So far as the money market is concerned there has been 
an indisposition on the part of bankers and brokers to lock 
up their resources, and consequently rates in Lombard Street 
have been lower than would have been the case had the bill- 
brokers and discount houses been operating freely. Ia other 
words, money appears from the rates of discount charged 
much cheaper than it would be found to be did any sudden 
demand spring up. The Bank rate is, as you know by cable, 
maintained at 3 per cent, and the reserve this week is some- 
what higher at £25,260,000. This compares with very nearly 
£26,500,000 a year ago. The proportion of reserve to the 
Bank’s liabilities is now as high as 52 per cent, a slightly 
better figure than was the case last year. 

As already said, operators on our stock markets, in what- 
ever department they are operating, are disposed at present 
to deal with one eye on Wall Street. All your cables have 
been far from reassuring, and naturally prices on balance 
here show a general decline since Saturday last. In the 
case of what we call the great investment markets—that is, 
for console and other of the higher classes of investment se- 
curities—there has also been a special reason for the decline. 












































As soon as money began to get cheap, about three 
various of our hungry corporations proceed 
feelers, and some of them actually to issue new) 
notoriously difficult tu deal in the immense 
placed corporation issues already on the marke 
new additions have been received with an 
It is now announced, however, that the big und 
syndicates in the Stock Exchange have Tefused at pms 
entertain any further issues of this claas, and it is" J 
this announcement will have a steadying infi —* 
market, tie 
The India Council continues eminent] " 
dispocal of its drafts. For the 80 lace offered on Wane 
the total applications amounted to 8,876 lacs at prices te. 
Ing from 1s, 8 81-824, to 1s, 4d. per rupee, A 25 
will be remembered, the applications for 50 lacs anmu, 
to 5,000 lacs—this of course was an exceptional figay, 4 
year ago the Council offered 40 lacs for tender, What 
applications amounted to 1,881 lacs, the price ‘bee 
8 81-82d, perrupee. The total sales at that date had seta. 
less than £4,500,C00, while since the beginning of thé ma 
ent financial year the Council has already sold billptem 
value of £5,818,000. This testifies eloquently to the imum: 
ment in trade between this country and India, Aj 
known, these Council drafts constitute the most comvenie 
means for remitting money from this country to Indi, 
The following return shows the position of the Bug’ 
Sngland,the Bank rate of discount, the price of consol | 
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compared with the last three years : 
1908, 1902, 
July 22, July 93. — 
x 
Anlation...................... 29,478 (90 20,840,990 $0, 
Public deposits «+ .7,2°8,163 11.961.661 33 
Other deposits 41244279 £9,445,068 30°47 bes 
g t securities. . 19.849,*40 16986.400 
ther sec . 26,01n 84 25,881,395 
ve of notes and ¢oi: 25.262.601 26.404.11 3 
in Sbuilion,both departm’ts. 86.566,691 88,%7¥,100 37,67 
P reservé: 0 liabil —— 3 56 &® 
18,284 DOF OONE............. 921-16 18-46 





seta 


= . ree 20364. ° 214. 
House returns........ 174,145,000 154,740 000 165,614,000 


The Bank rate of discount and open market rates att 
chief Continental cities have been as follows: ws 








— 




















July 24 July 17, July 10, July. 
Ratesof 

Interest at | Bank| Open | Bank | Open | Bank | Open | Bank\ Om 
Rate. |Market| Rate. |Market| Rate. | Marke | Rate, (Ma 

Paris .....00000- 8 Wg, 3 2% 8 %) 8 |e 
Berlin. 4 8 + 2% 4 8 4 1 
Hamburg ...... 4 3 + 2% 4 mi) 4s 
Frankfort...... 4 3 4 2% + mi) 4 it 
Amsterdam. 3% 834 536 93% | SK | 3% | | 
Brussels......... 8 256 3 286 3 184 8s | & 
Vienna.......... Be 284 a4 25 3 2 mit 
St. Petersburg..| 44 | nom. 424 | nom.| 4% | nom} O } mm 
Madrid.......... A 8 4 3 4 3 ‘ s 
Covenhagen...| 4% 4% | 46 w“| 6] 4 mit 

















The quotations for bullion are reported as follows: 





GOLD. 








s. d. 
Sar gold, fine....03-/77 1019 
0.8. gold coin... -0.|76 5s 
Germ’n goldcoin.os.|76 51s* 
french gold coin.os. 
tapanese yen....0s.|76 5%4* 











*Nominal. 


Mesers, Pixley & Abell write as follows under date d 
July 23: 


Gold—The demand for the Continent still continues at 
rates, but the quarter is Berlin rather than Paris. — 


— — ERE TIERS | S\|5 ewier 









the Bank has recetved in bar gold £48,000 from 
lost to Java £20,000 and to South America 220,000. a 
a eee a ee 
. ments: mbay. ,000. 
Biiver—The market still continues firm. The Gemand fee 
from China and forward silver for India prought abou ; 
254d. and 25d. respectively. these rates the demand bat 


. Att o rea 2470 
ceased, and we weakened to 25584. cae na ‘airy, aud ‘e 


cy 


—— 2 —* = @ renewal <i — 

. spot an . forward. Arrivals: 

York. £24.800; Australia, 222,600. * £51,400, 
in dollars have 


Pest aad, $1200; — 2146,000. Total, 
ars— 8 

market prices being 24%d. cash and 24°94. ie 

The following showstheimports of ceres — 
United Kingdom during the forty-six weeks of the — 
compared with previous seasons: 

IMPORTS 

ft wheat, ows.73. ou o74 62, 
Ganley. > 712,166 


AGY cwocns — soos * 














nee ees sees eeener 'e 252 
aaa 
BOaNS.......<00 —— — 
Flour nn ⏑——— 





— 
17,952,603 
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for consumption (exclusive of stocks 









Bank cor en Se AND In Depostrep 


Bonps, Eto.—We give below tables which show all the 






































































































































og. 1901-02 1899-00. | monthly changes in Bank Notes and in Bonds and Legal 
4 62,1 162.084 giai0,600 oe aae'poy | Lenders on Deposit. The statement for July. 1902, will be 
40 g 17/903,608 $3,308,582 29,481,009 | found in the CHRONICLE of Aug. 9, 1902, page 278. 
— ro 
ita nannan TIRSTOAAT 102,983,388 104,190,582 105,242,809 — and 
shows the quantities of wheat, flour and "for Ban Bank ank Oiroulation. Oireulation Afloat Under 
to waited Kingdom: 5908-68 || —-—-—- —- 
Paiewees, 2,208,060 2.919,000 | Bon Bonds. — | Bonds. | smters, | Totat. 
285,000 Moi 225,000 286,000 
~ "7 ⸗ * | j 
a _— — nt A July s1_|s00,1$2,0001s0,750,0011 877,606,826|30,730,661 417,346,487 
Markets—Per Cable. June 30..|375,347,270|41,375,242 |872,295,408 41,375,242 418,670,650 
— — rinaneial — ——— ——— — — | May 81..|367,827,920 42,856,218 |863,586,987 42,856,218 406,443,205 
the daily - oye se forthe week ending Aug.7: | APF. 30..352,696,120/48,587,373 |347,564,355 43,587,378 391,151,728 
goreported bY as Mar. 31., —— 44,169,444 |388,949,814 44,169,444 |892,519,258 
— raur⸗ Feb. 28..|342,164,670/44,138,484 |338,660,361 44,138,484 382,798,845 
tat, | Mom | fuss. | Wed. | Pure.) Prt | jan. 31../349,903,520 43,385,607 |840,587,930 43,385,007 383,978,546 
» 4 ei 25516 | 25%8 sy bs Deo. 81.,'344,252,120/42,801,940/||342 ,127,844 42,801,940 384,929,784 
——— | Nov. 29..|848,018,020| 43,754,103) 341,100,411 43,754,103 884,854,514 
98°05 |98°37%s m9 41 82'9|97°774|97°77 1 | Oot. 31. 338,452,670 44,693,145) |335,783,189 44,693,145 380,476,334 
: : | 8% | 348 | 3% | Sept 30../826,052,770| 43,150,454 ||323,843,144 | 43,150,454|366,993,598 
; : | aan | $e | 88 «| So | Ang. 81...822,941,680 41,875,104) 319,407,587 41,875,104\361,282,601 
: | eet s7% 32 88° * full explanation of the above table see CHRONICLE 
f |: egg |izdte [1z4” [125% 4, 1901, page 1282, first item in Financial Situation. 
5 | 3 | Ss | Be | Re | he t ollowing shows the amount of each class of bonds 
oT S| Se lee laa leas held 2 against national bank circulation and to secure public 
Se 24 «=| 22% 21% * moneys in national bank depositories on July 31. 
i |: | 80% | 79 
| 3 | as | or om een | 7. 8. Bonds Held July 31,1903, to Seoure— 
ay 4 | ! 
: E B19 30% [133% July 81, 1908. << Bank _ | Heat et 
» | 3 | ie iS | ie | ip | Sp. cts. 1894, due To0d $4,611,450 $556,150 $5,167,600 
A | 41 | 8948 | 87% | 391g | dpercts.,funded 1907... 4,411,200 3,264,750 7,675,950 
7 a * 35 3 4p. ote., Isos, aus 10208 10,469,750 1,530,100 11,999,850 
3 Zz | 2 |120 3 p. ots.,’98, due 1908-18 7,025,020 2,179,380 9,204,400 
| 22g [12 Me | 128%, 
= < | 23% | 22% | 21% | 22 2 p. ote., 1900 due 1930.) 104,985,200 372,642,650 477,627,850 
e468 63% | 62% | S78 | SS | 8658 Dist. Col, 1924... 1,689,000... 1,639,000 
: | me | 3 1 88 | Ste | Soy, — | 16,580,900 ti... | 16,530:900 
: a 24¥5 26 28% | 24% | Philippine Isl'd Certif's 2,989 000) ꝛ oeo 
3 a4 33 3* ee wes: ("152,711,520 _$380,173,0301 #532,384,550 
: 20% tos 18% oon The foregoing does not include the bonds held in the 
—* ; | 87 87 84 84 New York Sub-Treasury against deposits in banks. There 
: : | 75% | 738% | 71% | 74 
— > | gs 88 87 87%, | Were so held on July 81 #10, 704,000 bonds, making the whole 
h : : | 28% | 22%9 | 3% | 2aq | amount at that date i on of the Government as 
* ; | 72% | 71% | 70 | 71% | security for deposits $168, 415,520. 
om : aa a Ht ae Ew The following shows the amount of national bank notes 
ial ; : | ely | 58 54 57 afloat and the amount of the legal-tender deposits July 1 
® and he 1, and their increase or decrease during the 
i month of July. 
1 — — — = 
H1i National Bank N. Total afloat— | 
4 Gumercial and Riscellaneous Mews | Tear aioat July 1, 1908... | 3413,670,650 
% Amount issued during July..... ...........- | $7,750,744 
' —* REVENUE ope EXPENDITURES.—Through the | 4™0unt retired during July.......... -..... | 4,074,907 3,675,837 
um Ie Mtesy of the Secretary of the Treasury, we are enabled to a bank afloat Aug. 1,1903.| $417,346,487 
' pice before our readers to-day the details of Government a — — —— 
I and disbursements for the month of July,| , “egal Tender Notes— 
hom previous returns we obtain the figures for previous — a redeem national $41,375,242 
months, and in that manner complete the statement for Amount deposited daring Jul; ——* 1,201,682 . 
the pos: ——— 8 
seven — —— pg ef gree 1902, |e t. of bank notes redeemed tn July...... 2'837,263| 1,635,581 
ttenent , HRONICLE Aug. page —— 
RECEIPTS AND DISBURSEMENTS (000 »aicted. ) “Sauk noses — —S— national $39,739,661 
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The portion of legal tenders deposited (1) by banks becom- 
ing aoe (2) by banks going into voluntary liquidation, 
and (38) * acing or reti their circulation, 
WAS as rol ows on the first of each of the last five months. 


Legal Tend’s| Apriti. | May.1. | June 1. | July 1. 





Aug. 1. 





198 
12S 


26,800,994 
39,739,661 


Deposits 4 
(nsolv’ntb: 5,428 701.938, 661.248 
Ul aid’ * u aie u 3 11,955,093) 12,350,673 


sctof 18" 1874. 31,582,906) 30,938,992/30,199,1 28,363,821 


Total.... '44,169,444/43,587,373/42,856,218) 41,375,242 
“Act of June 20, 1874, and July 12, 1882. 

















DIVIDENDS. 





When | Books Closed. 
Payable (Days Inclusive.) 
— 

Aug S3liAuglS to A 
sep. 1 Ang. 8 of reo. ann 10 
Aug 31 —8 21 to Se 
Aug 
Aug 
Brooklyn Unien Gas (ques 
popes 8 Gas Light & ioke (« jaar). Aw 
Railway Equip. Corp. (mont ane 1 


Name of Company. 





Ralirea dn (Seone'. 

Chic. Great Western, — 49 
Cleveland & Pitteburg guar. “(quar. ). 1 
Hartford & Se. Weatern............. 1 


American ara hophone, pref. ( —— 
‘american Radiater, pret. (qua ry 








22 


Auction Sales—By Messrs. Adrian H, Maller ot Son: 
000 Penney. y. vent. Brow. 


Stocks. 
50 Windsor Trast Oo...... 248 
53 Bowling Green Tr. Co..218 
20 Eastern Trust Co... 168-172 





100 Amer. r. Tobacco Co. com..250 °F. Pe 
Ss 8*4 
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New York City Clearing House Banks.—Statement of | New York City, Boston and Philadg| 
condition for the week ending Aug. 1, 1903, based on aver- | isa summary of the weekly returns gq 
age of daily results. we omit two ciphers (00) in all cases. Banks of New York City, Boston and Phi 
York figures do not include results for nonas 
We omit two ciphers (00) in all these . 
BANES. | Capital.| Surplus.| Loans. . . |t Depostts — 
Surplus. 








S. ° 








TIoans. | Specie. 








8 * N.Y. * * * 
5,5| 17,617,0 16,327,0 238,882, 0|909,529,0|156,673, 1 
23,777,0 239,091,6/907,015,5/160,863,4/7 
13,766,6)26- y 25|239,091,6/907,899,7/ 166,367, 1 
12/382,0|25-6 239,091,6|908,864,5/170, 738,3 


22;251,5|26- 
52,822,0]187,940,0| 17,339, 

Fly 25| 52,322,0|186,595,0| 16.571,0 

‘Aug 1| 52,322,0/184,502,0| 16,3040] 6,9 
Sty 18] 44,764,01189,509.0 

. y J , , . 

J'ly 25] 44,764,0]186,223,0 3336 
‘Aug 1| 44,764,0|184.515,0 Bitte 


ft Including for Boston and Philadelphia t “ — 
and also Government deposits. For Toston tae ine toe ah? 
amounted on August 1 to $6,312,000; on July 25 to $6,320,000, oe 


Bk. of N. X. 
Manhat. Co. 
Merchants’ 
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{Imports and Exports for the Week.—The 
the re at New York for the week endin for dr 
July 30, and for the week ending for ’ 
July 31; also totals since beginning first week January, 

FOREIGN IMPORTS, — 
For week. 1903. 1902. 1901, 
$2,440,323] $2,406, 

5 Maren) Makar 
$11,993,227] $10,350,949] 9,7 
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‘sat ag 


Ss. $81,676,275) $74,205,610 
General Merchandise} 280,414,996) 255,221,203 —333 


Total 31 weeks $362,091,271|#329,426,813|8334,288, 

The imports of dry goods for one week later will be im 
in our report of the dry goods trade. oe 

The following is a statement of the exports — 


specie) from the port of New York to forei 
week ending Aug. 8, and from January 1 roy 


EXPORTS FROM NEW YORK FOR THE WEEK. 
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For the week. $9,408,764 $7,002,678 $10,849, . 
Previously reported..} 285,087,227) 272,759,763] 303,397,489) 
Total 31 weeks. $294,495,99 1 |$279,833,341 |$314,247, 1100/8804 oom 
Nore.—As the figures of exports as reported by the New York Gum 
House from week to week frequently show divergence from the 
totals, also —— by the Custom House, we chal trom time to 
the totals by adding to or deducting from the amount “previously ° 
The following table shows the exports and imporid 
? Total United States deposits included $37,257,100. specie at the port of New York for the week ending Aug 
Reports of Non-Member Banks—The following is the ape Gangs sat ty 08, ed fer ie qn 
ment of condition of the non-member ban ‘or c 
we sie Bs ory 11908, based on average of daily —J EES ASS TCE Te OF Ses See 
We omit two ciphers (00) in all cases. EXPORTS. Imports. 


Deposit with Gold. Since Jan. 1.| Week. | tial 


Ctear'g Ot i 
tes. | Ageni.| Bks.d&-c France. $20,285,081 
erman 3,076,538 
N. ¥. crry. 4 XXI '790'786 
xico 31,387 
7,662,312 
10,300 
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6,05 
Astor 350,0 508,4) 4 0 887,0| 384,0) 4,61 
Western..../ 10,000,0) 3,267,5 9 )} 18,697,4| 3,127,2) 61,442,5 


Total .../109,922,7/129,168,9|908,864,5/170,738,3|80,786,2| 9098577 
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$2,300) $32,806,301 
4,811,228) 24,445,258) 
10,000} 29,189,928 
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Total 1901........... 
Silver. 

Great Britain...... — 2428, 600 $16,382,155 

France 1,833,994 
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$428,355] $19,335,533 

824,153] 19,485,665 

: 143,067| 29,472,142 
Of the above imports for the week in 1903, $12,682 were 

American gold coin and $4,911 American silver coi. Of the 

exports during the same time $2,300 were An 

coin and $3,000 were American silver coin. 


Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 


BANKERS 
WILLIAM & PINE — 2xuv xOBE: 
act as Fiscal 


Transact a veneral bankine business; 


Borough of a 
Richmond. Avents for corporations, and negotiate security 


Bk. of St. Is. 75,6] 529,2) 23,6) 15,0 ; 569,3 issues of railroads and other companies 
—— * gs Ges : 720,5 commission orders and deal in. : 
| ae shah 400,0/1,039,8] 4,490,6] 247,38] | 5,851,2 INVESTMENT SECURITIES, 4 

OC. i. F. 3 Branch Office Mm 
aficic| 300] Sts] HL) Be) — — — aa 

at., J.C. 0, 1144, : 4 ’ 

8d Nat.,J.C.| 200;0 4) 53,3 7 . M W HI ) 
lst Nt. Hob| 110,0| 522°7| 2°617.4| 125'5 OFFAT & 
2a Nat.;Hob| 125,0 .8) 1,089,0 


4 
7 ; 38, A 
36,8 , : »2] 1,188, Members New York Stock Exchange 
Tot. Aug 1/8,612,0/101133| 78,509, 1|3,404,3' 4,203,1!9,087,0]2,305,5184,33 1 NASSAU STREBT, CORNER WALL, 
Tot. J’ly 25|8,612,0}101133/79,499 8|3,366,2) 4,581.8 8,708,9|2, 229,018 
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Tot. I'ly 18|8,412,0|10026y|79.044,1)3,500,1/4.735,5/8,392, 7/2.078, 6184783, Dealers in Investment Securities. 
: Tel. 5820-5821 Cortlandt. Telephone Stocks a Special 
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a STREET, FRIDAY. AUG, 7, 1903.—5 P. M. 


eee: Financial Situation.—Another 
— ———— the security markets the first 
week. It was caused in part by the suspen- 


dig di houses and the liquidation in- 
: 4 the decline of prices, referred to more 
ter our review of the stock market, has rarely 
ed in so short a time. A substantial recov- 
a extend the reaction that took place on Thursday, 
market has been irregular, and in some 
dl today al weak. It was generally supposed that 
** Te conditions and those of a doubtful 
—* to affect ‘security values had been fully 
this week’s record shows how unrelia- 
estimates, and to make any attempt to fore- 
seems visionary. ; , 
t feature of the financial situation is a de- 
in the foreign exchange market and a de- 
of rates to the lowest of the current season. This has 
discussion in some quarters as to the probability of 
if in the near future. The money market remains 
uaatially 28 reported last Wor on the Stock Exchange 
rates for call loans on 
— ———— stock and bond collaterals have ranged 
mt 8% per cent. To-day’s rates on call were 2 to 
Nper cent. Pane commercia! paper quoted at 594 per cent 
—— *— and 53@6 for the best single names. 
Bank of Englana weekly statement on Thursday 
a in bullion of £1,033,585 and the percente 
reserve to Hiabilities was 49 89, against 49°46 last week, 
t rate remaining unchanged at 8 per cent. The 
France shows a decrease of 4,225,000 francs in gold 
an increase of 885,000 francs in silver. 
lew York City Clearing-House banks in their state- 
Ang. 1 showed an increase in the reserve held of 
and @ surplus over the required reserve of 
—52— against § 8,915,100 the previous week. 
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480, 957,1 
4,371,200 443,94 
2,643,700) 79,580, 
— 961,524,600/Ino 7,0 4,900) 253,024,600; 261,143, 
227,464,425) Inc 1;870,225 239,286,375; 238,978,050 
24,060,075\Ine 6,144,675' 18,788,125) 22,165,850 
United States deposits included, against $37,257,100 last 
te —33 the surplus reserve 
,875 on July 25. 
he preceding 
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of ao paraie apboa on & page. 
cz" Exchange.—The market for sterling and for Con- 
exchange was weak, influenced chiefly by offerings 
otbankers’ bills against railroad notes and securities which 
lad been sold abroad. 
(Friday’s) nominal rates for sterling exchange 


Ry 8414 for sixty day and 4 861¢@4 87 for sight, To- | AUi#Chalmers 


rg ’s) actual rates for sterling exchange were 48310 
#820 for long, 4 8550 #4 8560 for short and 
oa Commercial on banks, 4 821¢@4 8234, and docu- 
for payment, 4 82@4 8314. Cotton for payment, 4 82 
G8; ection for Aecoptance, 4 821¢.@4 8234, and grain for 
88@4 ae 
i (Friday’s) actual rates for Paris bankers’ francs 
ware § 1936 @5 18%4* fortoug and 5 1714*@5 171¢+ for short. 
bankers’ marks were 94 13-16 @04% + for iong and 
5 5-16} for short. Amsterdam bankers’ guilders were 
16@40* for long and 4014*.@401, for short. 
at Paris on London to-day, 25 f. 1844@14 0. 
wek'’s range, 95 f. 1414 o, high a 25 f. 1844 0. low. 
the week's range for exchay ge rates follows : 
lang... Short ——— Cadles.-——. 
8350 @ 48365 
@ 48310 8370 © fSoe0 


@ 518 
@ 618% 


— — 


48580 244590 
48540 @4 8550 


516%t Oo 16%* 
5174¢ O56 17 | 


i —————— 
out son | 
| 40%" 0 40% | 

4039**@ 40%4* — —“ 

Of 1%. ta Of 1%. $839 of 1%. Pius: T416 Of 1%. ** 13 of 1%. 
were the rates tor domestic exchange on 
under-mentioned cities to-day: Savannah, 
oli (discount, lies 750. per — 

» buying par, selling $1 r $1,000 

Ww ee tank. BBHV0, per $1,000 premiam; 
. ‘ premium; icago, par; 
—— 750. per $100 premium, ; ; 
onds.—No sales of State bonds have 

the Board this week, The market for rail- 
frregalar. Daily transactions increased 
on Monday to over $5,000,000 on 

ues which declined heavily in sym- 


22 ⸗⸗⸗eN 


22 


8580@4 8590 | Amer To 


pathy with the movement in stooks recovered, so that net 
changes rarely exceed a point. 

Among the notable exceptions are Wabash debentures, 
which have been decidedly weak, closing with a loss of 6 
points, Colorado Fuel & Iron convertible 5s, which declined 
nearly as much, and Consolidated Tobacco 4s, which are 
over nts lower than last week. The latter were the most 
active ds, followed by the Union Pacific, United States 
Steel and the Rock Island issues. 


United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s reg. 1930 at 106% and $3,500 4s coup- 
1907 at 10914; for yearly range see thira page following, 


dug. | 4ug. | Aug. | dug. | Aug. | Aug. 
DAR |e | Ao" Ae |" 
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* * 


* 
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Railroad and Miscellaneous Stocks.—The stock market 
has again been extremely irregular. It was dull on Monday, 
the total transactions amounting to a trifle over 200,000 shares 
and but few issues moved as much as one point either up or 
down. On Tuesday liquidation was renewed, and this move- 
ment, which increased the volume of business to over 1,000,000 
shares on Wednesday, continued until some time after the 
opening of business on Thursday, when many prominent 
issues were from 8 to 5 points below previous low records. 
At that time Nor:h West., Missouri Pacific and Delaware & 
Hudson showed a decline of from 10 to 11 points below last 
week’s closing —— St. Paul, Atchison, Metropolitan Street 
Railway and Evansville & Terre Haute a loss of 7 to 10 

ints, and Baltimore & Ohio, Erie, Louisville & Nashville, 
Rock Island preferred, Southern Pacific, Union Pacific and 
Brooklyn Rapid Transit from 5 to 6 points. When these 
prices had been reached the offerings were readily absorbed, 
and buying orders were placed in sufficient quantity to 
cause a sharp reaction. To-day’s market has been again ir- 
regular, with ‘‘anadian Pacific the weak feature, and trans- 
actions limited to about 550,000 shares. 

Virginia-Carolina Chemical continued the decline so con- 
spicuous last week, reaching 21 and 80, a loss of 18 and 28 
points for the common and preferred, respectively, within 
the two weeks. When at the lowest Consolidated Gas sold 
15 Loney below last week’s closing price, New York Air 
Brake 14 points, General Electric 12, Westinghouse 10 and 
American Sugar Retining 8. A result of the reaction noted 
above is a substantial recovery from the declines in both 
railway and miscellaneous issues, 

For daily volume of business see page 292. 

The following sales have occurred this week of shares not 
represented in our detailed list on thé pages which follow. 


Sales 


STOCKS 
Ween Ending aug.? | Jo%,| Bange Jor Week 


Co. pref..| 41 80 
:| 900 
844] 5, 
. pret. 300 
Conso 200) 1° 
Maryland Coal preferred} 16/100 Aug 8/100 A: 
Nat Enam & stamp.._..| 650) 20, Aug 6| 25, Aug 1// 20 Ang) 36 
Nat. R&. of Mex., 24 pf.,| 165] 25% Aug 3] 25%Ang 3|| 25 J’ly| 28 
New Central Coal 100! 47 Aug 6) 47 Aug 6); 47 Jan! 50 Jan 
Outside Market. The curb market this week followed the 
course of the Stock Exchange, that is, was severely de- 
ressed early in the week but recovered sharply on Thurs- 
ay; to-day, after further improvement at the opening, 
rices gave way under light selling pressure, but became 
frm again at the close. Northern Securities, the feature 
of the trading, was more active than it has been in 
several weeks, total transactions amounting, it is estimated, 
to about 26,000 shares. The initial sale on Saturday was 
at 914g, an advance of 114 points over last Friday’s closing, 
from that figure the price ,rose steadily to 9314 on the an- 
nouncement of a decision favorable to the company in the 
suit brought by the state of Minnesota. Later on the same 
day it reacted to 90 and continued to decline until Thurs- 
day, when, after touching 8344, the stock developed strength 
and moved up to 854g. To-day it advanced to 863¢ at the 
opening, but later declined to 84% and closed at 8514. 
Standard Oil broke from 625 to 58014, but recovered to-day 
to 595. American Can common declined a point to 
844, but to-day reacted to 444. The preferred moved down 
from 8914 to 35%, but to-day recovered to 88 and closed at 
8744. International Mercantile Marine common early in the 
week advanced from 45g to 544, but on Thursday dropped to 
4; the preferred moved up from 1714 to 19, and then back 
again to-day to 1744. Havana Tobacco common lost 3 
ints to 24, but on Thursday moved up again to 27%¢. 
reene Consolidated led the copper group in point of 
activity. From 19% on Saturday this stock moved down, 
and on Wednesday touched 1644; on Thursday there was a 
reaction to 1734, but this was followed to-day by a drop to 


|SFSESSSES SPREE 





Range since Jan. 2. 





J’ne| 8749Feb 
10 J’ly| 20 Jan 























1634; the last sale was at 17. 
Outside quotations wiil be found on page 292, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| Kange sor Year 1904 a 
“ane NEW YORK STOCK | (he |On Paste of ——— 
Saturd Mondar Tuesday | Wednesday | Thursday rida xc NGE l 5 
Aug = Aug 3” Aug ¢ Aug 5 Aug 6 Aug EXCHANGE Shares| Lowest Highest —— 
Railroads. * 
* *30 35 | *28. 35 | *28 oy *28 33 ee —e — * — SR — 41 Jan W 
a a a eae DG — — BATES asx 
61% 62%) 61% 624) 59% 61%) 57 59%) 55% 59%, 575% 59 ry “rope & Santa Fe. ’ 5 la Aug 897% Jan 10) 4 
88 88%) 88% 88%) 37% 88 86 Bit ee 86's oon HB pre rie aa] 3 347% Aug chos Jang 
3, € < 80 82 738 8! * 8 ‘9 J ae ‘ i Jan 9 
SB Sie ee oh) SES | alain SoSae'y Pea eel ! 
% 2 é 2 D ei | el 
ee SN “136 * i%3” #138 143” e138 7143 132 132 » “132 140 |Buffalo Roch. & Pittsb’g¢. 100}124 Jan 8 i Feb g 1 § 
— T1M0, 156 [#140 156 [#140 156, — score] | DO, — — 790101180, Fed di : 
422%, 1227%]*122%9 123 121 122%) 120 121% 12045 122% 118 * [22% anadion Pacific........ MH i. 138% Feb1gi rP 
60% 604) 60% 60%) 60 60 61 61 58 58 5842 _ 60 /anada Southern........ aE a wl 
16244163%)*161 163 | 161 161 /*155 166 |[*155 166 |*155 160 Central of New —— rt ly 27 1907 sa 1 18: % 
#33% 33%) 32% 321) 30% 32 | 29 30%) 27% 29%) 29 30. [Chesapeake & Ohio... 79 2Avg 6) 532 Jan 19} 498, ; 
2l% 21%) 20% 21% 20% a's ae aes ia = 8. —3 Alton... bit ane : 37é Jan : 204 i 
1, y 3 2 <4 Us| DO pret........ 
#170 "200 [#170 200 [#170 200 [#170 7200 |+170 “200 ‘|*170 * 200 [Chicago Burl & Quincy. sisalthze Jy 2vleasa Mar12l|eto1 2 3 
*120 184 | 120 120 {*110 140 |*110 140 /*110 140 |*115 140 {Chicago & East. Ill, pref. 10he0 8* — 8 * 
153g 1549) 15% 15%) 14% 154) 13% 14%) 18 123244 15 *a|Chicago Great Western.. Toe os Aug : 29% Jan 9 pd Pe 
"85 89 | *85 89 | *85 8 85 85 | @88 88 — ** Do 4p. 6. debentures —* ” —— 90% Jan 13]| 89% ix * 
72774 74% 24 *71 8 T419 fe i ; 75 Do Sp. - Bene, ane aide weet 85 '9Jan 9H} 8143 ~ 
*32 33 31% 32 30% 31%) 28% 2939 64 37 28M Do 4 pre — G8 Z 7 467% Feb 5 33 os : 
170 “178 “|s171. 143 “[e170% 170% 185.7 1st) LSE LT 130 dao [mage Atti St. Paul/154,540 34 eAns 183 Jan 760m dunia f 
*171 173 (@170% 170%) L704 LIU *1lGO4% lil | 140 110 | Do pref............... « 
"16 166 | 1644168 |*162 "16au) 168 "162 | 155 "169%| 167 150% Cigasgo North Western 78301195 Aug 6}2243Tan 141204% Jan 2 a 
200 200 | 1997200 | ..... — 197 198 | 197 197 | ........ wl eee testa ae patie] nOOUfLY? a3 oo zea 81/230 "Jan ie7ay ae "i 
186% 186" }*130" 130" 21307 i307 |+i17" * 188"| 30" 10" |e118" 198" Jomie: SCP. Minn. &'Om.| “HUO|LIT Sty iafige *Janoy|t2 FARR ey | a 
2 120 130 |*117 126 120 1 2 2 
otto ise ogo iso #170 180 }*170 180 |*165 180 |*170 180 ade Se icaggl' Mayl}194_ Tan 5|/1947% N fo aE J 
“19% 3.3 18” ig 18 188 138 19 183 19% ee — — 37690 17% aon 6 36 oan 3 3 pee rie 4l 
F * = a | 4 4 4% #334 4 3% 4 — — B—— 600 — * tia Jan 12 108 Jan a 3 
"fo 92 | Wi Tis a 3 Aroe iaa SE] ah * 
——— —— — ne d|11¢ 
—— titre 12% 13%) ll‘ 12% + 12 1l% 12% Colorade & ‘so, vot. trust — me phe 31 'aJan 10 14% Jan — us 
@52% 52%) 515% 51%) *51 dSl4gi 46 50 45 469} 46% $514 Do istpt. ‘vot. tr. cfs. S790 13 re 5 as 2* 9) 59% Jan Any 5 
721% 22 22° 92 | *21 22 17 18%] 17 18%| 17% 19 Do 2dpf. vot.tr.ctfs| %, g 5] 48 Jan 8 98 “Jan! agree J 
*163 165 163 166 16045 163 155% 160 153 15749] 165 158 elaware & Hudson....} 6,200) 163 Aug 6 18319 Feb 2//15314 Nov Jan 16 
*240 249 [*240 250 [#240 248 [*235 245 *5 *235 245 elaw. Lack. ha > ag 558 3. Anes 3 81231 Nov Py 6) 
CN Hind ofS fil HE HS HH | HES) ih Fees ae crane} Fi) ane 9 ee a) eel Ma 
” 7 2 73% "(oa 14a) Do — — 4 7 ? Os ° oo 
—J 78% 48 ie 17. 18% 16 17 16 16 18% 18% Des Moines Ft. Dodge. 30108 1piedly 28 474 Jam 8 35 Dee SAI on 
*10 10%) “9% 10 9% 9% 84 9 2% 85 3% _91s/Detroit South. vot. tr. etfs 168 154 aus 8 Fore : ie Feb] 25 sep 198 
#20 «20 | *18 20 1743 18 16% 17 155% 17 18% 18% Do pref. vot. tr. etfs. ’ ean 32 00 Jan r a. aa 484, Sep #33 
3 B18 i | oe os Pied Gul alae Me 
“Bo% 28%| 28% 29°] 27 28%] 23% 27 23% Aug 2335 Feb Ig 338 4 
5 — tail otros 0 
“33 58 52 52% *50- 58° 45 45 43 44 |*45 50 |Evansv. & Terre Haute..| 1,300 B99 J’ly 27 72% Jan s| 50 Mart 744 Ma “5 
80 «680 | *79 2°1*79 82 73% ** 27842 827842 82 —— eae 200} 48 * Sites a. a. 9 3 Mareen te jis 
i706 180° · ir̃ 180° "|*i70" i807 170° 170° "|«170"” 175°"|*165°° i176" |@reat Northern, pref.....| 100]170 Aug 5/209 Jan 29/1181 
170” 180" "|*i70"” 186° "|i 70 18d} 176 170170" i75""|*165" 176° Jofeen Baya Webh: c Rar, 7, Maria} s oS Jano 70 "Jen Me 4 4 
EE APES —— —* wane 55 J costae ñ—— —— ———— 35 
— coves 114 iis 12 12 12 12 Lig 114g) — = —— 900] 68 ane i}10d'8 Feb20 68 3 ee . 
$3 85 | 93 83 | Bau Soy) “sais os | So | «80 Se He DEOL. cnn] 1,860] 80. J'ly 30] 99% Mar 2j| 81% Jan] 98ype 1s 
129% 130 | 129149130 | 127% 129%|) 126451274) 1264129 12813130 Linois Central —— aba 3*2* 1S eye 27 eo qua 3 "Bo Dee vite rt] 
e344 38 | 34 34 | =31 35 | #31% 32% “Si S2%| 33 BB | Do preft 2-22-7727] 1,100] 31% Aug 6| 77% Jan ia] 8 say Ps 
. 5 : : 4 On: . hare — * 9 * 24 — 
gba *25 35 “20 40 D0; .nnped “RE cum) Bh: ae K23 wha d& Michigan. . 1308 44 yea: —— ous is 
269 69 69%) 68 68%) 66 67 6 67 67 67 C.Ft.8.&M.,tr. ots. pfd 2000 18 Jy24 36% Jan 12 2. —34 
*21 22%) 21 21%) 19 20%] 19 19% 19% 19%) 20 20 Kansas City So. gee hy 1’200 35 ‘Aug 6| 614Jan22\| 44 oo ay 4054s 
230” $0 | +20 30 | 20° 30°] 26 26%] 964 a6u| “20 30 "300 26 ‘Ang 5] 40 “Marlo 13 Jan| 41S iss 
"45 — 48 J’ly 15/255 apr23 45 84 Ape 
*45 55 “45 55 "45 55 *45 55 45 : *45 55 | 
*26 30 *26 30 | *25 30 *25 30 /1*25 30 26 26 7, 150 $4 “yy 24 ite 3 3 = pe an 
: i: ——— i thera. Mich. South’n| -..... 334%4Jan 5 334%oJan 5 5/835 * 0 a Me 
— * — —— ————— — ——555* —* be 
* 2 62 | 60 60 | 57 57 | *57 65 | *58 65 |Long Island............... 300} 5: 
104 104% 104 104%} 10142104 99% 101%) 99 101%) 101381024) Louisville & Nashville... —— 1984 Ave 030. Jan, § 33 —— 4 
agp Napa Naps | ag age | tae tae tags | aN Mamie, eral] eels aoa 
808i 3 ., sub. rec.| 4,10 
119 rio 119 119%] 116 119%} 1139115%) 111 114 sepa teh Metropolitan Street...... 25,855 1h lp Mand) 4 4 Oct {174 > aft, 
eeecee see 4 eae ext ide (Gh) wreee| oe Tan 20] 88 Jan20 83 ol Ma ae 
72 ae eee See tq "Sei. 107, “Ts wae ba fe. --eerenenene ¢ 11 J’ly 24 9g 
8 1 13 14 13% 13%) 13 14% “13% 145, Mexican Central..... * 
— ab ake? — 135 |*110 188 115 135 singe © —— ——— ee nee —* ity 4 1 
— — —— ——— — ——— — — ·— eee) VV 8S ——⏑⏑—⏑ GO OY. 440UIS.) —2 > 118 Jan 
— Bo gai“ gi" 85's Pe 85 85%] ..... —— — —— ——6 Feb27 i dan at fa » 
"123 126 | 125%128 125 127 123 y Dg 35% Sep 39. 
3282 3839 3338 36 37 38 —— — 
4 - 4 ot ad 
95 97 89 95% 88% 92%) 904s 92%2/Missouri Pacific.......... a 0 * Jan 1122 
90" 100 7 “30 100 +30 ° 100 *90 100 © *90 100 “90 100 at. of Mex. vot tr. ctfs covese — 31 4 Dec ine —4* 
—⏑ö⸗öüö — et ht eid — —— 25* 5670 345 Mar 2 1% Dec. +64 
3848 384) - 35 36%) 36 37 pret., vot. tr. ctfs} 5,67 ; . 47 | Novil68%Jan 
119% 1303) 119 116% 117% 119%] 116%2118% 11614 120% 118% 130%)N. ¥. ‘Central & & Hudson. 64,435) rt Ar J —3394 it 
*22%4 24%) “22% 2 22 22 21% 22%) 2 22 22 iN. Y. Chic. “= Louis... ’ 105 Jly15 01g Nov]]24% Jan th 
#100 112 |*102 133 *102 112 — — — ue 4 Be 3a ret des babbsiona 7°00) 60 Pip 29 80” Nov an bei 
63 63 *6U 63 : Rees Cortes -| 6Vv 63 | *60 65 | Do 2d pref........... 365 4187 49 May25 91g Jan ‘ai 
5 7 197 19614 196%/*194 199 (2196 196 {+194 199 (IN. Y. N. Haven & Hartt. 254 Dee} 37%! ; 
Many Baad de ah EES! gh dey dey 2M aby BION. x Qumee Wootorn| goo tee aee aut tee gL aNDel ates 
125, 2 2 1 014 615)Norfolk & Western....... , hy 2 | 
$3 3* 3* he *85 3* *85 80 1*85 90 | *85 89 Do adjustment, pref. snaeed 7? é * 9) 9 5 Deo! 81'S 4 
“44 48 *44 48 "43 48 43 43 41 44 43% 43%) Dacific Coast Co......... ’ Bo JIy30 O45 Jan {106 Mat belt 
*80 100 | *8U ......; *80 100 | *80 +4 *80 ......, “80 100 Do og el “i001 53 ‘Aue 7| 7 72% Dec| 84% Sep — 
268 60 *53 0 "62 60 *52 *56 63 53 Do 2d pref.. 169 GyOl 18 Fy 18 15744 Jan 10 147 Jan 10 Sq ij ii 
12342124 | 122%%123%, a tte th 120, 12% 329 1 oe — "B00! 15 Ply 24| 39 3 § 30 N Peed by 
3 r « 
bin 8* 3 73 3° * 79 | *75 79 | *75 79%) Fore Marquette 200) 74 J’ly27 91's Mer 20, a5 oe 4 : 
“75” WIR D4: ⸗—⸗ “ntate — —5 seanna[crece -snses]« J 
61 83 8 634 $3 oe wets +4 Fe te b+ R +4 Kiss“ Gin. Giles St. L.| 1,650) 1b, 2 fn? 13 Mat 7 * 
B 195 8 . 9 * — — —5 
83 al ah) Be ay Bs 4 its os Hs [tees ee Se ser aoe fe 
tree B7a| 67 G7) 87° - ef. vot'g tr. ctfa.| 3,221| 60 J’nel0| 81 58 
73, 7 67 67 67 651g 65 65 66 666 2a Bo vot'g a ’ ly Deo B: 
8* He 4. 23%) 212 23%) 20 bit 19% 21%) 20% 21%) Rock bc bears — 33 3 71 Now| abhor 8 1; 
62 «62 61% 62%) 59% 61 59S 61 57 60 58 60 Rutland: pate **4 —— 4258 ae ees, 
eeenee concer 222222 ⸗⸗ 2222222 22222222 ä———— ———⏑ ⏑—⏑ — een 9 os : 81580 — 
7 “91, 10 eer 9 “9 | 8 i arn reGrdisiand| “00 J Dee — 
836 36 37° 377 ‘: 36 SE UBD. A cotnseoncatel, O0: ae 8 Do + | — oie 2 ¢ * 58 244 Nov] 42 ‘ig 
“17 #19 4*17 #19 ee i ie eS Oe, *14 16 di pref.........-- aff f 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS st i 
ke 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | As 
ff q...(140 |150 ||Mutualy...../290 aS 
: NEw york | Bid | Ask City + ge-+-| £260 |.---eel|14th Street] .|270 300 Jeffersony...140 [150 | Mavnaly..---/ 730 
---{525 {550 || Colonial {] 05 |......{] Fourth ...... 2 Lea 88a a Bank 
Amer Exes. ont 240 Columbia 375 ....-/410 |420 || Liberty .... 1000, ce ha pe ay? isso W 
Astor ........]750 |1000||Commerce.../300 [310 Gansevoorti 140 }...... Lincoln ..... aoe’ ls40 IN Y Nat Bx.|220 |.. Sid 
Bowe --|370 {390 |/Consolidated|180 {185 |/Garfield .....)500 |...... Manhatian@. bss iNew York. ..|299 ern 
Butoh’s & Dr 1340 |......[German Ami] 160 [170] Market Full 240 255 [|New York ../ 380 
Seater 198 I — ‘Traj{is0 {i160 || North Amer.| ......,226 
Century .... 90 | 95°"lGermanial ../600 |---| Mech & Trafjj150 |] —II 3 
hase * "| ......]..-...]| Greenwich ο {310 || Mercantile .. 250 {2 5 11434 
Chatham .... : 200" "|| Hamilton{j ..]170 |....-.|| Mereh Exeh.|165 [175 — —— 300 
— of [3ie° te ape Tead-|626 1050. || Metrop new! too |300""|| Park (new) ..1 425 = * 
43715 J. i > perl io gt 
— 1 800 — inte ving ......{220 }240 ||Mt Morristj..}220 240 ||People’s{.... = ad and rights, — he 
3 * Bid and asked prices; no saies were made on this day. ¢ Less bhau LUV shares. F MX rigits. jj —— i Sign old MOE. ‘Nat. trast receipts 
E; {Bale at Stock Be 


change or at auction this week. s Trust Co. certiticates. ¢ Includes, prior to May "hia 
{Sale a 
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a4 vot. tr. ctfs. 
Irwin city ~ sales dade mene 
OE. .c<s00 — 


Do p = 
—* ve ——— 


0 ak vot. tr. otfs. 
Industrial & secon 
dams Express....... 
malgamated Copper... 
ms E & Foundry 


WO 46 npcGownancas 
Pe... We Dist. Telegraph 
American Express........ 
American Grass Twine .. 
Amer Hide & Leather 


pref. 
Amer. Teleph. S — 
American ——— 


— — 


Bree riya 
naw. — Cc. Imp i 
Butterick e 


Dok, Goai & Tron. 
Consolidated Gas (N. Y.). 
Continental Tobacco, pret 
Corn —— —— —— 

J — 
Distillers Besar’ Corp. 
General Electr: 


Do pref 
New York Air Brake..... 
peer American Co., new 


0 
Pullman Com 
Standar ‘Ro e & Twine... 


Tenn. Coal, Iron & BR... 
‘Texas Pacific Land Trust 





“lUnited States Express... 
United ———— er... 


United tates ‘Rubber... 


Vir; ia-Caroiina Chem.. 
Virginia viroi Goal & Gok 
hg — — 


Wats Fargo & Co..... 





est’n Un ou phn 
West’ gh’se E1&M fg asse. 
Do istpref........... 


Bh 84 Sly 27 95% Febli 


2 
45s J’ly 27) 62 May22 
1) 24 A 7 





8} 30) J’ly 24) 41% Jan 19 





116 ug 6 6 
re 129% J’ly 2¢ 169 Feb 18 












Do 0} 304% J’ly27| 58 Feblu 
United sate Steei. 272227}: 
Do pref............... 13 


0} SO Aug 4/128% Feb1s8 
9} 20 Aug 5) 39% Feb25 





3,689 ug 
1,300}160 J’ly 30/221 Jan a 








y 25 Jan & 
87% J’ne 2}122% Jan 23 


-}i55 J’ne 21159 Jan 12//1 


68% Aug 6]104% Jan 9 


55% Feb24 
27 Feb 9 
3812 Feb 10 
15 J’ly 3 29% Feb 9 
35% Aug 6} 55% Feb ¢é 


¢204 Jan 30/235 Feb11 
35% J’ly 24] 75% Mari2 


8l%4 Aug 6] 93 Jan 6 


% Aug 6] 1ll'sJan 2 

14 Aug 6] 37% Jan 6 
6 J’ly 23) 11%Jan 2 

201g J’ly 24 42% Jan 30 
J’ly 25] 19% Jan 6 

25 J’ly 25] 48'.Jan 6 
15% Aug 5) 31% Feb17 

TVs.A 6] 95% Feb17 
2s Meeid 5's Feb 26 


15. J’ly 27] 24% Jan 10 


14% Feb25 
80 Jan31 
125% Feb25 





84% Feb17 
72 Feb25 
972 Feb18 


cp 5 Feb20) 
43 Jly 91 55 Feb25 
Bg Aug 5/150\ Feb 4 
6% J’ly 25] 15% Febll 


75% Aug 6] 96% Mayl2 
7% Aug 6 281s Jan 2 
73 Jan 2 

"ly 27] 19% Feb 10 
2033 Aug 5| 39% Feb 5 


Aug 6] 89% Jan 7 
21 Aug 5) 66% Feblg 


ug 
23 J’ly 22 en gl} 

81 Janl1g 
0191 J’ly 16 — — 





16 J’ly 30/224 Jan 





STOCKS 
NEW YORK STOCK On basis 0/ 100-share lots Year (1902) 
EXCHANGE Lowest Highest Lowest | Highest 
St. L&S Fr.JIPM&Coctts 56 J’ly 25] 90% Feb24)| 55% Jan| 85%4J’ly 
Do ist pref ........ - 73 J’ he 8 Feb20|| 77 Dec{ 90 J’ 
Do? 3d pret... ........ 44 Aug @ 7 Feb24)| 65% Dec} 80% J’ly 
C.&E.T.com stock tr ctfs ROO’ DEF wscaliensancsee 
ASt. —— South westoru.. 2 <Aug 6] 30 Jan 7j| 24Dec] 39 Aug 
ES he RET 24% Aug 6) 66 Jan 7 ar] 80 Sep 
Southerh Pacific Cu...... 39's Aug 6) 684 Marl9j| 56 Dec] 81% Sep 
Southern v.tr. cfs. stmped| 63, gis 17's Aug 5) 36%Jan 9j/ 28 Dec| 414% Aug 
Do pref. do 79%2Aug 5) 96 Feb 9]| 89% Dec] 98% Apr 
M. & G. stocktr. ctfs... 85 J’nel0} 9 ar 31 90 May] 93 ov 
[exes & Pacific......... . 20% Aug 43%, Feb10|} 37 Dec] 54% owe 
hird Avenue (N. Y.) 120}111%2J’ly 21}128% Jan 2/122 Jan|134 Fe 
‘oledo Railw: We Light 5} 20 J’nelO| 37% Jan 12h 32% Nov] 38 
Ps _ L. & V. tr. ctfs 182Jan} 33% 0 







1914gJan}| 31 A 
39 Jan 57% Aus 


eos zy 2240 Oct 


38% yee 3753 Oct 
$54 Jan| 934 Oct 


+3 Novj135's Mar 


Jan|122 Aug 


180% Jan{i86 Apr 


12 Dec} 17'3Jan 


205 Dec 230% Apr 
114 Dec}126%J’ne 
5 383, Mar 


78 
2185 Jan +256 A 
97 Aug 


169g Jan [233 Sey 
180 Jan/234 Apr 














BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





































































Ask || Trust Co’s | Bid | Ask 
Exchange Tr| ...... — 1 
Farm Lo&Tr} 1400 1460 
25 Fifth Ave Tr|/575 |600 
8 ti-once Guaranty Tr|700 |735 


uardian Tr ° 
525 || Knick’rb’k’r|890 {900 
300 || Lincoln Tr.../360 |...... 
3 MovVckrnty v/ 240 {250 




















TrCoof R be] 35 40 || Kin 
Union Trust| 1400 [1425 || L Isl Ld Tr.| .-....|805 
—— 2 


Unit States 
Van N’denTrj 225 240 wil 
Washington.j400 |...... 











eople’s ...+.| 4 
msb’g.|260 (276 


Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
Windsor.....| 1248 |... 
BROOKLYN ' 


Brooklyn Tr} 430 /450 
Flatbush .... 190 (200 



















rehange or at auction 


o Ex stook dividend. s Trast Co. certificates. 





# Less than 100 shares. + Exrights. dJ. P. Morgan & Uo. certificates 


7 Banks marked with a paragraph ({]) are State banks 











New York Stock Exchange—Bond Record, Friday, Weekly and You 


. OCCUPYING FOUR PAGES ites 











































































































































































































































































































* 
x. ¥. STOCK EXCHANGE |3f Friday | Range or |E=\| Since N. X. STOCK EXCHANGE |¥& g y * Rane 
WEEK ENDING Acaust 7 |< August 7 | Last Sale Sa January 1 WEEK ENDING AUGUST 7 § August 7 | Lasi : : 
Bid Ask|Low High|No|\Low High||Central of N J—< Continued Bia sk\'ow hal 
U. S. Government Le & Hud R 58 1920/J-J me ee ‘ow High AG 
U & 28 consol registered.d1930/Q-J| 10612107 |106% 106%) 10/106 106%]| Leh & Wilks Coal 8..1912/M-N| 10014 Sale |100i; J bor | eee 
U 8 28 consol coupon..:.d1930/Q-J} 106% 107 [106% J*ly’03}..--//106 107% Con ext guar 4%8....g1910/Q-M| 101 Sak {100 * 
U 8 28 consol reg small..d193U|Q-J| ..-.-- —a. — NXA Long Br ge ong 4s 194) M ; 
U 8 28 consol coupsmaill. ai9a0 RANE ces cob’ eich a tebbinnn bdenenc’ Rens: sg GRRE Cent Pacitic See So Pacific Co 
US 3s registered ........ k19148/Q-F 106% 10 0749 107% J’ly’03}.---/|107 108 's]|Charles & Sav lst g 7s. ...1936] J- 
U8 3s co _ —— k1918/Q-F} 106%10 79}107 2 T"ly "03 -+«-//10748 109 Ches & Ghing Seen A. “RAQOSIA 
U 8 3s reg smali bonds..k1918/Q-F) ...... ...... 107 A- 
U 8 3s con small bonds...£1918 -F} 10049 ...... 107% May’03: 107 49 10849 
U 8 4s registered ........21907/Q-J| 109% 110%4/111 J*ly’03].... 108 111% 
U 8 48 co -J — a 109% 109% 1094 112 8 
US4s -F] 134 135 {134% J’ly’05}..--. 134% 136 8 
Us oF 13% 1854/1374 Mar’03)...-/136 137% I-d 
Us Q-F] 101% 102%|103% Dec’02].... iJ 
Us Q-F} 101% 1024/1034 J’ne’03}.... i03° ” 103% 1989] J-J 
Warm Spr al IAci a 60..1941 M-S 
Foreign Golesi Greenbrier Ry lst gu g 48 '40|M-N 
Frankfort-on-Main 349s ser 1../M- | eee 95g Feb’02}....//...... ...... Chie. S ae: RR ref g 8s...1949 A-O 
These are grees is on} the ba sis o/| four marks \to One dollar. || Registered............. YIA-O 
U 8 of Mexicost g 58 0f 1899/Q-J} 95 ...... ar Py eg Ratiwa gh lien 3498...1950 3 
- i]  Regiatered............. -J 
State Securities Chic B & G—Ch & IaD 5s 1908 F-A 
Alone oe 4 60 6....1908 J eovese csese-f] Denver Div 4 F-A 
Class Bds........... onee-L906/T-d] ..--20 -----/ 108% Oct 'O0}..../). 2... 2.005 Tilinois Diy 3 igs é x" J-J 
Class C 4s................ 1906 T-d] .---0- «-----/ 10249 Mar’02)...-/). 2... oe. eee egisterec 1949) J-J 
Currency funding 4s....1920)J-J} ............j1]1 Mar’02}..../|,........... Iowa Div sink fund 5s. 1% A-O 
Dist of Col umbia 3°65s....1924)F- 121 121 Sinking fund 48........ 1919/A-O 
Louisiana new consol 4s..1914| J- 106 106 Nebraska Extension 48.1927|M-N 
° Registered............. 1927|M-N 
5) J South —— Div 4s.. “1921 M-S 
OJ : Joint bonds See Great North 
68 1V/A- ool]. Debenture 5s8............ 1913|M-N 
So Carolina 4198 20-40. --. 1933 J-J * — —— Han & StJos consol 6s..1911/M-S 
Tenn new settlement 3s..1913/J-J} *95 ...... 94 J’ly’03}....// 94 97 Chic & E Il —— f cur 68. rt H J-D 
AR ge Ea ae IR BS SAGE: cneeen based 9414 May’03)....// 94% 94411 Ist consol g 6s........... A|A-O}* 
— rene debt 2-38...1991/J-J} “87 ...... 9842 Oct U2) ...6]]. eos coewee — — — lat a2721987 M-N 
—— — ap DRE POOL dacbas, cnvondepeger cobncene — — Registered............. 1937|M-N] ............ -|120 Deo’02)..... 
—— Brown Bros ctfs.| ....| ....0......-) 7 'sJ’ne’03}.... 7's 12 on ind G R — IOSG- IIOM . 1205, Feb’03}.... 126” igi, 
° rie See Erie 
Railroad Chic In & Louisy ref 68...1947|J-J 1249 J"ly’03}..../124% 
A labama Cent See So Ry Refunding gold 5s....... 1947) J-J 103 oye 08 J 
Kiaba Midl See Sav Hla & W Louisy N A & Ch ist 68.1910}J-J 107% i gig Ly 
ny & ~ See Del & Hud Chic Mil & St Paul con 78 1905/J-J 170 riyus 18 
ey See Penn RK Terminal gold 5s........ 1914/J-J tas May’3}.... i ul 
Alley & & West Butt R & P General g 4s series A..e1989|5-J 106% J°ly 703 16 119 
Am Dock & lin See Centot NJ ; Registered. ........... €1989 9-4 111 Dec’... es 
Ann Arbor lst g 48......41995)Q-J| 90%Sale | 94 94%) 5], 9344 96% General g 328 series B. rt -J 104%, Jan v —— 
Ateh T & S Fe gen g 4 A-O] 98% Sale | 98%  9949/221!| 985 102%, Registered............e1989|3-J} .....- ..2...]. cence ssecesee soba —— 
Register — —— — 97% J’ly’03}...-|| 97% 102%1] Chic & L Su Diy g5s.. J-J 11649 Apr’03}).... 116i iis, 
Adjustment g 4s 995|Nov} 88 Sale | 87% 88 | 38] 864 92%)] Chic & MoRiv Div 5 5d 113% 118% 1 
>gister SINOV] ....-2 0-00. 75 J’ly’03}..../| 75 75 Chic & Pac Div 6s.. d-J -H11L J'ly’vs 
Stamped M-N} S4 Sale | 84 35%) 84] 84 92%1] Chic & P W lstg is. j-J {113% Jy 03 
Chic & St Louis let 68..1915/M-S| ..-... ......].....3 ...----- —— Dak & Gt So g 5s.... 3} J-J3| 107 -| 109% Sly 03)... 
Atl Knox & Nor 1st g5s..1946/J-O) ...... 2.2... iVa% Get "U8 c8sih, cncoe cctpes Far & Sou assu g 6s.....1024/J-J| 125 -|13742J’ Pe re 
Atlantic Coast lst g 4s. h1952|M-S8] U3 Sale | 93 93 4; 92 996 Hast & D Div 1st7s.....1' O-S) 220 | .257.. 116 116 19 
Atlantic & Danv See South Ry J-J} 103.2... 107% Aug’ 174 EES | es 
Atlantic & Yadk See South Ry ; 14 Exten lst 7s...... Bi J-J 183 3] «1/183 
Austin & NW SceSonu Pacific LaCrosse & D Ist a.7771919 J-J 
at Creek & 8 See Mich Cent Mineral Point Div 5s....1910/J-d 
t& Ono ren og o- 1925| J-J 92 Sale | 91% 9239] 72 914 yb So Minn Div lst 6s...... 1910) J-J 
419Z51Q-J) 2.2225 .2c00- 94\, Jan’03}..--|| 94 Q94'ol] Southwest Div lst6s....1909|J-J 
--41945|}A-0] 101% Sale [100% 101%) 83) 9942103 %2]] Wis & Minn Div g5s....1921|J-J 
a mete a3 weccee coceee 10243 May’03}-. .--||100%3162%]| Mil & No lst M L 6s.. 4910 J-b 
ee RABE 5S 1|M-S} ........-...|103 Apr’03}..-.//100 106 lst consol 6s........... 3) d-D 
Faun & M Div iatgsinslves M-N 885 887%, Chic & — oh ET HT ad 
———— p1925 oF agapen cobccscaicoes —— — 48 BA 
PL ‘aw Va —— ref isi9ai -N} 95 Sale; 95 96 | 9195 97411 Registered....... 5 F-A 
heane Div 1st g3+9s...1925)J-d M-N 
Registered ........ 5 7 Q-F 
Monon Riv lst g 1919/F-A 6: A-O 
Cen Ohio R lst — S M-S Sep ’02). a . Registered....... 18 A-O 
Beech Creek See C&H A-O 
ey & Car See iilinols Cent 9 A-O 
kiyn & Montauk See Long I H M-N 
sruns & West See Sav Fi& W M-N 
loN Y & Erie See Erie A-O 
lo R & P gen g 58...1937|M-S} 115 ...... 115 J’ly’03}.... A-O 
i & Weat lat g 4s gu..1998/A-O} ...... 1... .}.......-..-.- — M-N 
Ci & Mah —— @ 5s....1943) ——— Apr é 33 |M-N ae sree 
Boch & Pitts lst g 6s...1921/F-Aj*121 ...... 1244 Phe 03)... -/]1244 128 Des — Minn 1st 7s..1907) F- 2 sees se 
Consol lst g 6s........ 1922|)J-D] 118%...... 125% Jan’03)....//125 1254 Milw & Madison lst 6s..1905|M-S} 103% ...... 106 Nov’02).. a 
Bi & Southwest See Ene North Illinois 1st 5s....1910|M-S 108 Oct 02 mes 
Buff & Susq lst ref g 48.d1951|J-J 103 J’ne’02}..-./}...... .:....]] Ott C F & St Paul lst 5s 1909|M-S 105% May’03 054, 105% 
SOE atin! 951/5-3 eaves eeceeeee|-oee||.--cee concen |] Winona & St Pet 2d 7s..1907|M-N 11b% Aue 03}....1)115% Lb 
Bur re tee R & No 1st 68.1906} J-D 9}102 cy * idoa 105 Mil LS & West Ist g¢ 68 1921|M-N 12743 1274s 274, 1324 
Con ist & col trustg — a 8 tana ae '03)].... = ‘ Ext é& — sfund g 5s 1939 2 +t te wnat 111444125 
—— ar’03}. 12042 120% Ashiand Div 1st g s.. 5 M-S 21g Feb’U2)....]]-ceese se 
chira N Wisiga 4-0 "1118 *Jan’02\.. ——— ! 
5 & Leen 8 J-D — — — ateiite hotbed F-A 10733 Feb’01 
South ist 5: J-J 102% 10255) 12/102" 10535 M-N 11414 Sep ’02}. 
eh 62 ———— M-S 106 166 2105. 108% 7\J-d 127 ‘9 J'ne’05).... 
OO ERAS M-S 104% Mar’03}... 1/104 % 10429 J-J 12019 J"ly 03)... 
Carb & Shawn See Ill Cen Jed 99% 10 
lina Cent SeeSeab & Roan 8} Jd 107 Jan’0: 
e& AGA SeeNYC 3 MN 1004 J’ly ’0% 
CedRiaF&N SeeBCR O|M-N 997 J’ne’O 
Cen Branch U Pistg4s... 02 J’ne’03}....// 92 94% 8 999 J’ly*0 
Cen Branch Ry See Mo $ 3|M-N 99% J’ne’02)... . + aie ga 
Cen 0 Bal 8 1918|M-N $24 95 | ts 3 
Cen RE & BofGa col g 5s ; = Osis Ty “08 .-2e{|104%210749|] Chic RI & Pac Ri 4s..2002|M-N 72% _ 7849/3802 ae 88 
Cent of Ga RE Ist g 6s..p 22% Jan ’03]..--|/12219122%||  Rewistered...... ......2002|M-N FF ara lO8| 71% 
EE ndenthon dh PMO nin. cnnniaeusace «adeccaslaencts snus abode Coll trust gold 5s..-.-- 1913/A-S Ty 7% 97 98% 
Consol gold 5s ian 104 | 87//102%2109 Des M & Ft D 1st 4s....1905) u-J i May'0%s 15 93 
1 it refi cm a, 5 ees 1054 8ep "01 Extens oe P penstings oo 1905 aN oa 5 pe ug rt 94% 
stp g 58....p xtension 4s.......... S - — 
— 2 Keok & Des M istéa....1923|A-O 10542 J"ly '03}.....]11 95431084 
34 pref income g 5s....p 19 SJ*ly’03 Chie& StL See Atch T & Sa Fe! 
chat Dov PDI ist ¢ 8. 108% Sep 02). a Chie Bt L& Bite “Se Penn Col 
or 8 . ep’ Chic St itts See Penn C 
Mid Ga & Atl Div 0s... -}102 * y'ne'99} Chie St P M & O con 68...1930]J-D] 130 132 [132 J”ly703).... 1 s0%eae 
Mobile Div Tet, : be 46/J3-S) - 103 J’ly "03 Ch St P & Minn lst g6s1918|M-N] ............ 131% May’03}.... i 
Cent of N J gen’! gold 5a. 987| J -J|*126%, 127 27 Nor Wisconsin lst 6s...19#0|/J-J| 122 ...... 137%, Sep 702)..-- 153i, 1964 
Registered ........ o4 12 127 127 St P & S City Ist g 6s...1919)A-O}*...... 124 [124 J F “all Tk 86 
Am & Imp gu — 921}5-3) 109 2.2... 108% J’ly 03 Chicago Ter Trans g 4s...1947)J-J| ...... 75 1 73 
MISCELLANEOUS BONDS—Continued on Next Page. 
— —8— Street Railway 4 90% xo 
kiyn Rap Tr g 5s..... 5JA-O} ......102 {102 103 | 3/102 107%9]]/Met St Ry—(Con)Ref g 4s2002/A-O| 89 ...... "ly '03}. 
Atl Av Bkly: npg ba, 1804 SoS] 5.2200 s.--2-(110 — ——— Av lst gu cin 1993|M-S} 117%.....- 117 oP'ly 08 
Bk City istcon bs. 916, 1941) J-J| 107% 109 [110 Apr’03|..../|109%110 Lex Avé eae tape M-$/*...... 117 |116 ie Aa iy 93% 98% 
Bk QCo&S con gug5s.1941|M-N| 98 Sale | 98 98 98 102%|| Third Ave RR con gu4s2000|J-J| 9414 Sale 7* * 
Bkiyn Un El lat g 4-58.1950|/F-A) 97% Sale | 97 99 Third Ave Ry 1st g 5s. T9837 Aeaas 1174,J ly’ 3 
Kings Co El 1st g4s....1949/F-A| ...... 85 | 85 Jly’03 tal) Met W 8 El (Chie 1st g4s.1938|F-A) ..--.--- 99% Mar‘03 
Nassa’ Elec gu £ — 3-3} ............ 85% Jan’03|.. -yr g 58.1926) F-A 106 Oct J 
——— wt 68-1922) 8D) ooo | ” Minn St Ry ist con  be.,1919|4-3 110 J’ne 
Conn Ry & L lat & ref g4%8'51\J-J) . 99%, Oct '02)..../]. St JoRy Li H&P iste bs. 1937|M-N ai P03. 
nm Tr Co lat g 58...1933/A-O} . 85 J’ne’O0).... St Paul City Cab con g 58.1937} J-J 109 i, Apr/03}- 
Co con g68..1910)b-J) ...... cee eee eels Union El (Chie) 1st ¢ 5s..1945/A-O eee “ 
Ry SUE eeempenness eotnes United RRs San Frsf 48_1927|A-O 75 — 83. 4 
Det Cit St Ry letcon g 56.1905|J-J)| . 103 United Rys St L Ist g 48.1934|J-J sis heed tee 
Gr Ra Yo pe 4 58...4 rite 4 > % ioe” ia; W Chic St 40-yr cons g 58.1936/M-N * 
0) eo = 09 Mar’9s 
‘ket B tc lat 89-3 Add) — — — — Gas and Electric Light i A 
By, * 11% «se. [IIL 1 Atlanta G L Co lst g 58...1947)J-Dj ...... .-- --|-s0000 +2005" — 
—— — — iy0d AMis Bkiyn U Gas 1st con 6a. 1945|M-N| 172° 113° ji73" "113 | 2 
é 


— Friday; latest price this *— @DueJan dDue Apr ¢DueMay gDuesne ADueJ ily &Dne Aug pDue Nov qDue Deo 
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red oun 
Saratoga 1st * 
pate Ri Bridge “Bee Pa RR} 
Desay & R Gr lst con g 48.1936) J-J 
Consol os 


_.|147 2J’ne’U2).... 
97% 4 


9749 
— — 106% May’03}).... 


Den & 8 West gen s ig oie 


Moi & 

M&Minn See Ch & N W) 
Moi Un Ry ist g 5s..1917 
Tol SeeLs& M So 
Mack 1st lien g is 
— 195. 
¥ lst g 48...19 
Range 1st 5s..193 


eccvcecceee-(L11 Feb’Olj.... 
-|100%2d'1 


<< 
Foo 


co 
a 
a 


cthbEcce & 
G&uoonrur 2 





— 1117 Dec’02).... 
eee io? 74 J’ne’03).... 





lst con g 4s prior. 
* 1 


it ly 118 
-/106 Aug’U2!.... 
1134 19 J*ly 03)... 
js trt. Dec’02 
| -|118% Apr’0z 
58.1946|M-N 
MARR ot NJ fsteGs-1910 ao 
Ist ref 53.1937 


© Ae Sears 1937 
feelin pi 
8... 
Begis 35,000 each. _.1943/M-N 
Wake, Ba let gu g59-1942/4-D 
‘enn Co 


Ryans & T H lst cons 6.1921 


-|110%J’ne’03 


— cénecs 101%, May’08 
-|106% May’03 
108 May’0% 





116” May?03)27>7 





Week's 3 
Range or 
Last Sale 3 

k\ Le ligh| No 


101% Oct 
98 1 
101 





3 J’ly’03).... 
130%, 130% 





. 


List Sy al. 
115 J’ue’03}.... 





108 May’03).... 
60 6L 2 


ly ’O3}.... 
91 J’ly’03!.. 
84 Jan’03 





toe et 


115° S'ne’O3}---: 


— 115 115 | 6 


22 114 May’Q3}.... 
112349 ...... 11344 May’03).... 


112 May’v3 


134 J’ly’03}.. 
130 130 
9 96g) 45 
97 May’03}.... 
80% 82%) 44 
11 


eo: 


“To 






* 


109 Oct 98 
111 eJ’ly 05 





121 J’ne’03).... 
104 J’ne’03).... 
112 J’ne’U2}... 





11 * 
111% rævo 


96 J’ly'03).... 





i144 nes}... 
120 J’ly’03}....)|12 





94 Jiy03)- =. 
5 61 

— 114 Dec’02|.... 
—— 128 — 





30 J’ly’03}....|| 
140 Oct ’98)....)) 





“Hh : 
143% Nov’02!..../| 














BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 7 : 


Consol gold 58........... 194 
Fort St U D Co Iat g 498.1941 
Ft W & Den C Ist g 6e....192) 


Ga & Ala Ry 1st con 5s..01945 
Ga Car & No 1st gu g 58..1920 
Georgia Pacific e So KR 


Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term See 8tL SW 
Gt Nor—C B& Q coll tr 4s 1921 
Registered.h............ 1921 
Greenbrier Ry See Ches & O 
Gulf & Sl latref &t g 58 61952 
an& StJo SeCB& 9 
ousatonic SeeN YNH@&H 



















Hock Val lstconsol g 428.1990 
Registered............... 1999 
Col & H V latext g 48..1948 

Houst E & W Tex So Pac 

Houst & ‘Tex Cen See So Pac Co 
Liinois Central 1st g 48..1951 

mistered............. 1951 

lat gold 3'9s............. 1951 
Registered............. 

lst gold 43s sterling...... 951 

i desscescess 951 

Coll Trust gold 4s.......1952 
Rogues } 952 

LN O@&@ Tex gold 4s. ...1953 
Registered........ -1953 

Cairo Bridge gold 4 950 

Louisville Div gold 3 95% 
Registered... 953 

Middle Div reg 5 921 

St Louis Div gold 951 
Registered. 951 

Carb & Shaw list g 4s. 

Chic St L& N O g 58...1951 
Registered............. 1931 
Gold 39s oa 

Registered. .......... 1951 
Memph Div ist g4s...1951 
Registered........... 1951 

St L Sou lst gu g 4s....1931 

Ind Bl & West SeeCCC& StL 

Ind Dec & W ist g 5s..... 1935 
lst guar goid 5s.......... 1935 

Ind Ill & la lst g 4s8...... 1950 

int & Great Nor Ist g 6s..1919 

2d gold 56............. .-- 1909 

834 gold 48................ 1921 

Lowa Central 1st gold 58..1938 
Refunding g 48.......... 1951 


Jetterson K See Erie 


KCFtS&M SeeStl&asrFP 
KC&MRSE Bist 58.1929 
Kan C & Pacitic K&T 
Kan City Sou 1st gold 3s8..1950 
Registered............... 1950 
Kentucky Cent SeeL& N 
Keok & Des Mo SeeCRI&P 
Knoxville & Ohio See So Ry 
ake Erie & W 1st g 5s..1937 
4 2d gold 5s..........-... 1941 
North Ohio lst gu g 58..1945 
LSho& MichS SeeN Y Cent 
Lehigh Val — coll g 58.1997 
Registered 58............ 1997 
Leh Val N Y¥ lst gu g 4'98.1940 
—*8 —— 1840 
Leh V Ter Ry 1st gu g 58.1941 
Registered..............- 194 
Leh V Coal Co lst gu g 58.1933 
Begisterea..........cccc.- 1933 
Leh & N Y lst guar g 4s..1945 
—— — J— 1945 
ELC & N lst g lst pt 68.1914 
Gold guar 58........... 1914 
Leh & Hud R See Centof N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island lstcon g 5s8.h1931 
lst consol gold 4s h1931 
193s 
1922 
1932 












8 
N Y&RB Ist g5s.....1927 
Nor Sb B lstcon g guds 01932 
Louisv & Nashv gen g me 







Registered... 
Coll trust goid 5s. 
e 
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ay ange or 
August 7 Last Sale 


iInt’st 
Period 


Fla Cen & Pen 1st g 58...1918 


——— Huw Sep U0)... 
lst land gr ext gold 58. .19%0; 


— 1029|) 061g Feb'02)---- 
od ae ans 1105 Mar’9s 
104%)104% 104% 


eguuec 


Ft W & Rio Gr 1st g 3-48.1925 
( ‘alHar&SA SeeSo PacCo 
Fal H & H of 1882 1st 53.1913 


Ey 
aQam> 


aud 





y 
Gila VG& Nor See So Pac Co 


ou 
ae 


= 
— 


— — 
Oca 


> 


— 112% May’03}... 
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r+ ie 


ee 


ee 


ee 


— 
PRU Cee wee OZ ZOC HME 


aoobsteat 


* 





8 


4 


———— 
park 11079 Mar’N3).... 





crc uce 
S2IOHZLKe 


F 


COMMLHOOCE Z% OLE 


—— — poe 





~ 

co 

—* 

7 — 
SSE B0O 
KUZouZeezbemonnbadyouu 


wr 
© 
‘4 
C cen 
GCRUSEuuseconp 





Week's 


Ask\Low High 





75 | 31%gJ’ne’Ud).... 


1103. Apr’@3}....}1002,105 
109% May’03)..../109 109% 
107 J*ly 03)....|107 110% 


88'gSale | 884 8919/4081 8895 
— 91 J’ly’03|....|| 89 94%q 


108 |103 J’ly’0%)..-.),103 LO6% 
10413 Sale |104 104%] 321104 109% 


POTS. SA 166 Fneoal. "Nive 105% 





.(11342 Mar’0v) 
1¢ M , 





104 HiyO3\-*- 0s 104 
“102 Oct ’01}...1...... .--.- 3 
103 J*ly 03 1012 108% 
-1104% May’02}. ||... .-. eee 
7/106 %2 Mar’03\...-|/1u6%4 1064 





92% 95 





9244 Sly "US 











100 - Nov’00).-.|)--- 
107%, May’03)..../ 








—— 
-| 90 Nov’98j... 
--. | 1254 Jan ’03).... 
-..|12844 Nov’02)..-- 
104% Apr’02).... Tat 


1106's Jan ’03).... 










idi  Mar’d2 








-- [107% Dec’02}...- 
989 J’ly 03} ....|] 94iq 102 


27727711194 Fy 081 "-- 119 © 123% 
95 | 95 95 | 10) § 100 
732 74%4Beb’03)..../) 70 75 
ale 108 OR | 
Wty! ¢ 


95 


| 10s 115% 
92 J’ne’03}....j| 91 93%q_ 


66 Sale | 66 66 | 76) 66 71% 
cvccce coces-| 68 OCt OO)... 2... cece 





114%...... 117% 3°ne’03}..../117% 120 
109  1093,|109 “ ly’03|...-|109 113% 
—— 111 negi 114% 

— 110% Fed’02}....l}. 0... .e.0 
*12..-- 107 |106%9 106%) 406% 103% 


pe a 109 4J ne'(z ABS mache ion 5 





118 Jan’03)..../118 118 
| 

100 © S*iy 02! 00 "102%, 

100% J’ne’03}.. 100 102 














128 May’@3)....125 129 
124% Apr’U3}. ...H...... ...--. 












MISCELLANEO 
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hoz Dec’vv).... 
- 105 105 | 10 


ep 














74 J’ne’03).... 


95 95 
105 J’ne’03}.... 





117 Dec’02).... 


Newark Cons Gas con g 5s 1948 
NYGELHG P g 5s...19458/ J- 
Purchase money g 4s...1949) F- 
Ed El Ill 1st conv g 5s..1910\M- 

lst consol gold 5s8...... 1995) J- 
El L&P 1st con g5s1930)| F-A 
Paterson & PG & E g 58.1940|\M-S 
Peo Gas & C lst gn g 6s..1904/M-N 

2d guar gold 6s.......... 1904) J 


NY&Q 





615 Oct 01}... 


is 118 | 3H 








93% May’03).... 
104% ib4y 3 
95 J’ly’02}.... 





Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 


1024/1024 103%! 1% 











‘Trenton G & El 1st g 58..1949/M-s) 


373, Sale | S74 904) 27) 87% 97% 
./10 107 






ist con gold 6s........... 1943! A-¢ 


911 












— 106 J*ly’08 4 
2.22./119 Apr’og!.-l ie 119 
}103 J’ne’0s 


102 107% 


10139 Fly 03} - 


‘ ...{ 101 
TA. 100 J*ly 08'....//160 LUZ 
20 [LIT I ne'os!...//116 125% 





Refunding gold 5s....... 1947|/M-S! ...... . 25...) 105% Apr’0y ....//105 107%, 
ChG-L& Cke lstgu gids 1987/J-J| 100 105 (100 J ly 08 =o} 100 109 
Con G Coof Ch lstgug5s.’36/J-D) 101 ...... 1105 Jne’03!.-- 105 108% 
Eq G & F Ch ist gu g68.1905/J-d) 100% ...... 103 J’ne’v3)....|/102 103% 
igi| Mu Fuel Gas lst gu g5s.1947/M-N/*101 ...... 1105 Feb’03)..../204 205 
Syracuse Lighting Ist g 4s.’5)|J-D/*1u0 | H 


A Me) | ee | .. 





Friday; latest bid and asked this week. aDueJan 0} Due Fe 





b dDueApr eDue May A DueJ ly Due Aug oe Due Vet gDue Dee sOption sale 
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Last’ Sale 


iy wanye 
&]| vanuary 1 











Loumy & Nashv—(Continued 

Pensacola Div 68...19 
8t L Div lst gold 9 

24 gold 





? 





M 
; M 
Henter B iststgés.1931]M 
Kentuck nt gold 48..1987) J 
L&N & M& M ist g 481945 . 
F 
F 
m 























































h| No|\Low High 


sed B79 100 





















117 121%/124 J’ne’03)... 
ill 112 tite he wees 





122124 


112 116 


seeeee eencee 
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0 
a: let g68..1923)J-J} ...... ......}1 Dec’99}.... 
Dok M Wa Al let 6s..19 + — — th wily 













































































































BONDS 


s 

— 
N. V. STOCK EXCHANGE $i 
WERK ENDING AUGUST 7 





Price 
Friday 
August 7 








Registe: 
N Y & Pu lstoon gu 
Nor & Mont lat gu 





N Y Cent & H R—(Cohtinuea 
NJ June R gu ist 48...198 
ow Se 198 


West Shore ist 4s gu...2361 





@4s 199. 
g 568.191 




























1054) Novel 


a i 






































F-A 
F-A 
A-O 
A-O 
d-J3} 1 
sf LUT ‘9 107 %9 Registered............. 2361) J-J 106 
L & N-South M joint 48.1952) J- 22) 84 92 Lake Shore conso! 2d 78.1903|/J-D| 101%... 1 
N Fila & 8 1st gu g 68...1937/ +113 114% Registered............. 1903) J-D] 1014.0... 
Pens & Ati ist gn g 68..1921 ---1/110% 113 Gold 398. .............. 997) J-D 
B&N Ala pon Fe & 5s8..1936 2 ie bee enoeases 07) J-Dj*..... 
Sees taee aot RRR 9) 110 lil Det Mcn & Tol 1st 78.1906/F-A] 106 ...... 
& Jet Bdge 58. ORS weeces soceee bones KaA &GRletguchs.1938)J-3) 115 so 
NA BeeCl & L } | Mahon C'l RR Ist 58..1934/0-0] 116 22227 1i9g" Fens 
| Se LS& MS Pitts McK & Y lst gu 68.1932)J-J| 128 .-7""" 
anhattan Ry consol 48.1990/A-0] 100% Sale 22/100 104% 2d guar@s.............. O84/F-3) 123 
sakaee eo’ 1990] A-O] ...2.. .....- ine — McKees & BV ist 6s 918}3-J9] 1 * 
moun El ist g 68....1 3-3] 108% Bale 4108 111%] Mich Cent 1st consol 68.1909|M-8 12 Mayu3 
Man S W Ooloniz g 5s....1934)J-D] -.-.-....... —BBE— —————— 931/M-8 123 49 Mar'o3 
cK’ptd& BY See N Y Cent Registered........... 931 7> * Jiz eoe 
etropolitan El See Man BY —— Ss 00-1840) J-T}] 101 --110 Dee} 
ex Cent consol gold 48..1911/J-J/* 70 73 16/65 8 Ropistered.-......+.. 940) 5-J] ............1106% Nov'0g) 
1st consol income g 38.a1939)J'ly| 17's Sale 2271 12% 281:) JL&B liste Sigs....... OB1/M-B} 2.0... 0200 * 
24 consol 38..a193' ay ll Bale 60 ‘jj Bat C & Stur let gu g3s.1989)F-D) ...... 000) 
wy vy AS id 5s..... 1917) A- —E— & rv P N_Y & Hariem g 3498...2000)/M-N] ...... 000... 115% May00 
i series gold 5s.......1819)/A-O} -..... .... es pebbs 056 nonetl? Ohblls hbse soalss istered. ............ JOOIM-N] 2 eee. coef, 
Coli tr ¢4%8 let Ser.-..1907/F-A] @8 Bale | 924 934) 37/931, 97° |] NY & North 1st g6e...1927|A-O]*...... 116 |119'9 Deca}. 
Mex — pode fgg | 7! ve sesece aeeeee] 90% J’ly '0))---- a wath. $1: a? — ———— 117. J’ly 03}... J 
ee — awe gu g 5e8...¢ WAT -wsdoed scbecel 1133, , Yq 
Mex North ist 6s....1910)J-D] ...... 22202. 105° May'00).... RW&OTR ist Fug ba, w * 02) soll sees sone 
ich Comt Beeht ¥ Gent Utica & Bik Riv gu g48.1922/5-J} 100% 27°02] 1078; Renu] 7” a yt 
id of NJ. Erte N Y Chic & St L 1st g¢48.1937/A-O} ...... 1024/1002 109 ial’ 
MiLSaW ic& N _Registered............... O37 A-O} ..-.- cone. 103 May'03 ‘ t3 
Mil & M c& NW N ¥ & Greenw Lake See Ene a 
Mil & North See ChM & 8t NY¥&Har See N YC & Hud 
pn & StL ist gold 78..1927] v -D 444%145%)]N Y Lack & W SeeDL&W 
‘owe Ex ist 7e.....1900/0-Dj"11) ...... 164 116, ]/1.N ¥Y LE& W See Erie 
ifie Ex lst gold 6s...1921/A-0 23% 123i] N ¥ & Long Br See Centot NJ 
Bouth West Ex ist g 78.1910) J -Dj*115%......1121 Jan 'O2)...-])...... 0.0... NY&N SeeNYNH&H 
—— pone —5— a bre ibs * vork oy Hav & Hart— 128% 
st and re! 8.. |. ousatonic R con g 58..1937|M-N} 123% ...... 181% Apr’03}.... 
Ft StL ReBCR&N NH& perhy con g 68..1918/M-N] ...... miei 6 LOKI, 
& P ist Sestpa ds int gu 1936) J-3] -...... webensl Pe aereene Fe SRS NY & NE ist 7s....... 1905] J-J}| 102 106% May’03}... 1105} 
MSSMEA lstg4int gu 1926) J-J| .....- ....../108 Sabee Sbases CT Re 1905) J-J| 101 100 May’03}..../]] 
MStP&SSMoongédintgu'3siJ-J} ............) 98 Apr’Ol)...-f. cc... NY&North SeNYC&H * 
— hg 28 
© Kan 8 $5, only...... *S] eeeces....../101 May'Q3).... 
24 gold 48 NYS Pul SeeNY CSR 07°08) ---- OO IM 
lst ext go NY&RB See Long island 
St L Divi --+-200 oO NYS & W_ See Erie 
Dai & Wa --- 1840) M-N N ¥Tex&M _ See So Pac Co 
KanCé sal Ss Nor & South Ist g58...... 1941|M-N 114 Feb’03}....j114 
MK&Tot gu g58.1942)7-D Norf & West gen g 68..... 1931/M-N ‘ 
Sher Sh & So lstgu g 58.1943) F-A Improvem’t & ext g 6s..1934|F-A 
Tebo & Neosho Ist 7s...1 J-D ew River lst g 6s..... 1932/A-O] . 
| ASA Ty 5e..... 1942/A-O & W Ry 1st con g 48.1996/A-0 
‘Missouri Pacific 34 7s..... M-N/*. Registered............. 1996|A-O 
let consol _ —— M-N Pocah C & C joint 48..1941/J-D 
Trust gold 5s stamped.a1917/M-8, RL EF = — 13222 
Registered ........ ---@1917|M-8 epee — Scio V & N E lst gu g 48 — 
ist coll gold 5s..... — F-A North Illinois See Chi & N W 
t i tee -1919) F -A North Ohio See L Erie& W 
Leroy& CVA Listg5s 1926)5-J Nor Pac—Prior lien g 48..1997/Q-J] 99%Sale | 99% 100 [1 
of Mo lst ex .1938) F-A Registered....... oesee-1997/Q-J] 99% Sale | 29% 99%) 10 
me J-J General lien gold 38....a2047/Q-F] 70% Sale | 70% 7149) 57] 70% 
St LIr M& Sgen 581931/A-O) ——— — -4 7042 Mar’03}..../) 704 724 
beep me Ary had I3Z1j/A-O CB&Qoolltrd4s See Gt Nor! 
& ret -- 1929) 5 -J St Paul-Dul Div g 48....1996/J-D] ...006....../101 J’ne’0s 
Verdi V 1 & W ist g 58.19 +S tered........ oo00-1 996) J -D : 
Mob Birm prior lien g 5s T-3] LLL... 1104 J’ly OO}....1). 7 BtP&aNP fon g 68....1923] F-A ‘ 
ortgage 4s. J-d Registered certitic’s..1923 QF y}. 
Mob Jack & K C lst g 58.1946) J -D b aepbe saunes St Paul & Dul 1st 68....1931/F-A 12% J’ly ’03}. 
Mod & Ohio new 6s..1927/ 3 -D 1224 127% PE BB ve acsvccnnss ——— LB1L7TjA-O} w..00- 00...-/110 Oct 02)... 
lst extension 6s. $i 124% 125% ist consol gold 4s...... 1968} J-Dj ............| 96% Mar’03 
i gold 4s. -& 91% Veßn Cent se Sheet hy seroee evccee! U4'y Feb U2]... 
Mon Div ist g 5s..1947) F-A +114 116%/|Nor Pac Ter Co — peo «Jj All ......f111 111 
St L. & Cairo coll ¢ 4s..¢ 9— ......] 93 Feb’03 983 93 Xor Ry Cal See So Pac 
— 22222 222-]101 4s J’ne’02 evees- |] Nor Wis See St P M & O 





— 
1 








































































































































































— tt Co lst g 5s....1946/J-D] 103 ....../108 103 | 1101 Ml 
T & P Branch let 6s....1 — — —— —— ao of Missouri See Mo Pac 

Mash Flor & Shelf See L& Panama lst s fund g4's..1917/A-O -|L02 Apr’03}..../102 102 

go. ~ ante > — go 99 98 108%9/]/ Sink fund subsidy g6s..1910/M-N -{102 Apr’O2}....1. cee osm 
lst 48.............1951]A-O] 74%Sale | 744% 75 73 %9%j| Pennsylvania Company— 

HBewH42D SeNYNH&H Guar lst g 44s.......... 1921} J-d 107% Jy °03).--- nee 
JJuncRR See N ¥ Cent gistered...... ma ceeu 1921/J-J 106 Mar’d3)..../1106 
ew & Cin Bdge See Penn Guar 349s coll trust reg.1937|M-S 102 Nov’gs rT 
poke gt 6s pl _ eee eee Ke een Guar 349s coll tr ser B...1941/] .... 96 Mar’03}....) 96 

WY Bkin Man Bel bee Tr Co certif’s gu g 3 28.1916|/M-N 95 — 9 By 

WY Centé& H Riv g 398.1997) J-J 870 95 CS8t L& P Ist con g 58.1932/A-0 122% Feb’03}....1224 

— 2 95% 93% 100 105% OD Rea — . wath 3 
Debenture 5s of. ..1884- Ss 101% J"ly '03}....//101 103%]] Cl & P gen gug4osser A.’42/ J-J 121 Oct — 
Reg -s 1014:J’ne’03}....//100 101% — —n 1942/A-0 seen 
deb 5s of -s ; Series C 3498........... 1948|M-N veel) ence 
Deventure ¢ 4s -D es D3\gs...... —0 — 
— 18¢ D Erie & Pitte gu g 3498 B.1940|J-J oo 
Debi certs ext g 4s. - = — — — — 7 A 
6 d Y&C e gen - [ee ——— 

Lake Shore coll g 3498 __1998) F-Al POC& Stl gus gsa. 1940/A-O} 110% J7ne’03}-.. Seti 

wenn 98) F-A Series B guar..........1942/A-O} ..sece ---0--/110% J’ne'U3}..- 

Mich Cent coll g 349s. b8) es C guar.......... 2|M-N} .eese. --++-e/116 42 Fev’: — 

a F-A i Series D 4s guar....... 1945)M-N] ..ccce ------ 1064 Nov’ 

Beech Creek 1st gu g 4s i-d May’63} . Series E 312 rf. ---1068 F-A] weseee 9249] 96 Jan’O: 
BR d j-d 106 J’ne’9s)....}|.........-.-]] Pitts Ft W & C 1st 7s...1912/J-J] ...... 7% Oct "0: 

gold J-d | A RE te we LQ1ZT-d] — 

Beech OF Ext let g3'gsb195 4-0) Seana eae? A1912)A-O} ...... 0 Apr’dlj.. 

“Cart & Ad B48... 2DBUT —— — — Penn ER ist real est g48.1923/M-N} 100 104 Apr’03) 

Cleart Bit 814.1940) J-J Consol sterling g 6s.....1905/J-d] .......--+ Sameee congener 
Gout & Oewe Lat eng bs 1942|4-D| AAa ira 95 Sale| 93% 954% 

Mob & Mal lst gu g 4s.. - 2 1g ..2-2-/107 12 J*ly ” alien’ 

: Incomeba....--------.1992\8ep! ...-.. 7-7 [L10% Dew'ul | 1 1 YS a — — 
MISCELLANEOUS BONDS—Continued on Next Page 
Ceal and iron Telegraph and Telephone 965 
$9 pt Se SeTCIia RB Am Telep & Tel coll tr 4s 1929/J-J] ........----| 962 Apr mene Bs 
Cé& I Dev Co gu g 58.1909/3-J --]] Comm Cable Co Ist g 48..2397/Q-d] .-.00. 96%a)100%s Apr '02}..--f---en 
oe eee i 919 Begustered.-..---..+.----2307/ 9-4 w-oeee o+eee-|1 00 8 Ot OO oe 
¥a@ gene F- Erie T & T coltrgs * —— shoot ee 
Covvertibie det fe.” ipivia. Mott de iets — M-N] _....112 |114 ro⏑ — 
A- ut Un esta 
—— — € 58.192 4: ¥ YX & N J Te ng 59--192 M-N} 105% ......[105% J'ly 03)... 
9 ° es ‘ele; es) 2 
Puce Cissi be 1iJ- West Union tr cur 58.1938] J-J| ...... 105 {106% J"ly "08)-.. 
Val Coal lst ge! te J Fd and real est g 498...1950|/M-N| 101 103 [102% J’ly’03}. 
— — Mut Un Tel s fund 68...1911/M-N] ......107%/1072I —ã 
og — ie Northwestern Tel 78....1904/ J-J] «20.00 ----00]---00* =#°* — =e 

Tenn Div lst g 6. i 

Div letommect 68..1917) 4 Manutacturing & Indastrial os : 

Gait © MO ist gu ¢ 60-1 J-D] .-....------105 Fev’OU)....1]....2. --0-.- Amer Bicycles fdeben 5s 1919|M-8} ...... ..--- .| 34 — * 

Bar C & 1 Co gu g 68.1910) F - “HiGi ” 1028,1) Am Cot Ou ext 44s....... 191519-F 93%, Sale | 93% te us 

Sp pecs. © fat g 50.194: y 75 81 ||Am Hide & L lstsfg6s..1919|M-8| 84 Sale | 83 — 
82 Jan’O0|....l]........-..- Am Spirits Mfg lst g68..1915|M-8| 85 ...... 87 - 

fate sn : 








* No price Friday; iatest bid and asked this week. « Due Jan 








+ Due Feb 


¢Due May g Due J’ne 





hk Due J’ly 


p Due Nov s Option sal 





















2 ~E5E EEK. Beer or see | 
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Perc we weer eens es 


555 


EE ee 


ree 


Sb Five Fs 
meee ces 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AveUST 7 


Southern Pac Contt meee AskiLow High Low High 
sees H & TC 1st g 5a int gu..193 111 11 
..|102 Nov’97}.... Consol ¢ 68 int — 45 
Maea Mar’00}.... Gen gold 48 intem 
Waco & N W div 
. Morgan’s La & T 1st 
oven lst gold 6s 71920 
117 May’00).... J YT & Mex gu ist g 4s. 1912 
No of Cai lst gu g 68....1907 
~ Guaranteed gold 5s.... 
124% Apr’03)... 7 Ore & Cal 1st guar g 58.1927 
85 J’ne’03) 06 SA & A Pass lst gu g48.1943 
116 er 1! So P of Ar gu lstg@ 6s...c1909 
107 b A lst guar g 65 
.|107 \ : 8 P of Cal 1st g 6s.. 
—38 lst g 6s series B 2.1905 
Nov’97 lst g 6sseries C & D...1906 
lstg 6s — BE & F...1912 
107% Oct 98)... . lst gold 6: wena sgeccnsned SLB 
lat con guar * sees 
120 Oct ’0}).... — Stam gu * 4837 
112% Dec’02|. 8S Pacof N Mex ist oes. 1911 
SP SP lst Bu @ 48....1937 
117% J’ly ’03 7 Tex & N O ist 1905 
98 J'ly’97 Sabine Div lat re 6a...-1912 
8 98 2 Con gold 54 194: 


Price 
Friday Range or 
August 7 | 


Binee 
Last Sale January 1. 


In€ st 
Period 


Int’st 








0 


130 4 
122 Sep 2 


102° Fiy*os}-... 
113 Jan’01|...- 
° 93 ‘tetas * ts eee 


110% Ap r’O3|.... 
LIL ADE e’Oe}...-111 
103\4 J’ly ’03}.... 

104% May’3 
106 'o May’03 
119% Feb’03 . 
119 Mar’03}...-/119 
4 mas 7 


10 
108 * ** besa 
i108" Mayoo}... 


111% Oct ’02]....}).- 
105 P 
1 


foc 
Nae PAD Z 

> 

i=] 

oe 

x 


23* 
— 
2% 
* 
S¢ 


— ——— 
2 22 
822220— 

* 

Tf 


<0 oc O 
meyeyeyeyerre yr 
HHH OSOH HO 
222222200 
RETEST ES 


*% 


UMZOUOCeCeuMec ce MeL UBZOCOO SHEE Ouse. O7OOC 
> 


— 


* 
h00% Fed’03 Southern—1st con g 5s. 
120% ey Registered 

94 7 Mob & Ohio coll tr g 4s... 
96% I"1y 03 96 96%1| Mem Div lst g 4'-5a...1 
91% 92 St Louis div 1st * 
Ala Cen R let g 
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Al Val E ext 78 1910 A-O) 


- || AmRys conv 58 1911.J-D 


Atl Chty lst 58 g’19.M-N 
Balls Ter ist 5s 1926.J-D 
Berg&EBrw lst 68’21J-J 
Bethle Steel 6s 1998.Q-F 


Ch Ok & G gen 58'19 J-J 


-||Col St Ry 1st con 5s 1982 


Con Tracof N J lst 58.’33 


Ry 48.1933 


8 — 
3-39-48 1943.......¥-A 
Lehigh Nav 4498 ’14.QJ 
RKs 48 g.....1914.Q-F) 
Gen M 48 g.1924.Q-F| 
Leh V C 1st 58 g¢’33..5-J 





——— ‘Trust certifs 48......... 


——— Ph & Read 2d 5s ’°33.A-0 


—— PW & B col tr 48’21.J-J 
— Rochester Ry con 5s 1930 








Leh V ext 4s 1st 1948.J- 
2d 7s 1910.......... M- 
--.J-D 
Annuity 68......... J-D 
Leh V ‘Trac lst 4s’29.J-D 
Nat Asphalt 58 rects.... 
New Con Gas 58 1948 J-D 
Newark Pass con 5s 1930 
NY Ph& No 1st 4s’39 J-J 
Income 4s 1939...M-N 
No Penn 1st 48 ’36..M-N 
Deben 6s i905..... M-S 
Penn gen 6s r 1910.. Var 
Consol 6s ¢ 1905... Var 





Con 48 1939........ A-O 
Penn Steel 1st 58’17 M- 
People’s Tr tr certs 4s '43 
P Co 1sté& col tr 69749 M-S 
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——— Anacostia & Pot 5s....... 
107 9|| Atl & Ch 1st 7...1907 J-J 
— Atl Coast L(Ct)ctfs 5s J-D 








— Balt Trac 1st 5s..’29 M-N 
108%e|| No Balt Div 5s 1942 J-D 





Phil Elec gold trust ctfs. 


P & E gen M 5 g'20.A-0 
Gen M 48 ¢1920..A&0 


SRE Side 1st 5s 2°35 J-D 
U Trac Ind gen 58°19.J-J 
U Pit gen 58°97 JJ 
Welsbach s f 58 1930.J-D 
BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100 
weit: 





Unit Elec L & P pref.50 


Ctfs of indebt 48....J-J 
Balt C Pass 1st5s’11 M-N 
Balt Fundg 58.1916 M-N 

Exchange 31938 1980 J-J 

Refunding 3 98 1952J-J 
Balt & P 1lst6sm1’1l1 A-O 


Convertible 58.’06 M-N 
Central Ry 68...1912 J.J 
Consol 58....1032 M-N 
Ext & Imp 58.1932 M.S 
Chas City Ry 18t58’23 J.J 





























BALTIMORE Bid | Ask 
Chas RyG& El5s’99M-S} 82 | 85 
CharlC & A ext5s."09J-J} 110 |...... 

iy, Eee 1910 A-O} 115 |..... ° 
City & Sub 1lst5s..°22J-D) 112 [114 


City & Sub(Was)lst5s’48/} 94 96 
Col &Gruv 1st 6s.1916J-3} 112%4/113 
Consol Gas 6s...1910J-D} i108 [108% 
——— 1939 J-D} 100 4/110 
Ga& Ala lst con 58’45J-J} 105/106 
GaCar&N Istisg’29J-J| 107 [108% 
Georgia P Ist 6s...’°22 J-J} 116 [...... 


G-B-S Brew 3-48 1951M-S} 46%) 47 
2d income 58 1951 M-N/ 28%/| 32 

Knoxv Trac lst 5s’28A-O; 100 |1023 

LakeR El 1st gu5s’°42M-S} 117 |...... 


MetSt(Wash)Iist5s’25F A; 116 }j..... * 

Mt Ver Cot Duck ist 58. 47 48 
aS: 14 16 

New Ori Gas lat 58.. Var} ....../..... ° 


NptN&OP Iist5s’38M-N; 96 /|100 
Norfolk St lst 5s’44..J-J| 102 [106 


North Cent 49s 1925 A-O} 108 |...... 
Gn 1906............<<0 JJ} 108 |..... ° 
Series A 5s —— te ee 


Series B 58 1926....J-J 
Pitt Un Trac 5s 1997.J-J 
Poto Val Ist 53 1941..JJ 





Sec Av T(Pitts) 58’34J-Dj 117 |...... 
Sav Fla&@ West 5s’34 A-O} 112 [...... 
Seaboard A L4s1950A-O} 77 77% 
Seab & Roan 58 1926.J-J) ...... — 


South Bound lst 5s..A-O} 106 [108 

UELL&P lst4y8°29M.N; 83 _ [| 84 

Un Ry & El lst4s’49 M.S} 92 93 
come 0 J.-D 


4s 1949..... . 62%) 624 

Va Mid Ist 68 1906..M-S} 104 |...... 
2d series 6s 1911...M-S} 110 |..... ° 
3d series 6s 1916..M-S} 116 /..... . 
4th ser 3-4-3 1921.M-S/ 114 |..... . 


5th series 53 1926.M-S} 107 [110 
Va (State) 3s new ’32.J-J); 89 | 91 

Fund debt 2-381991.J-J} 89 | OL 
West N C con6s 1914 J-J} 112 [114 
WesVa C&P Istég’ll JJ} 10949/110% 
Wil & Weld 5s..1935.J-J} 115 {120 











Bid ang asked 
** Prices; no sales on this day. || Lowestisex-dividend. + Ex-right 





292 THE CHRONICLE. 


(ins Securities Industrial and 
0 Tobaceo., * 
Continental Tobae deb 


Volume of Business at Stock Bxohangos 
9 ——— Cram 


Gas Co ...... 
8 § 1937...........A.0 08 En 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE tans Cy i 17 TGrneible Steet 


DAILY, WEEKLY AND YEARLY 58 1 Diamond a 














J 
Stocks | wattroad &e| state Us ’eGasist 6s°94.M.N \|__ Preferred 
| Bonds Bonds Bonds — ist68’26.5-D) 6 Electric Lead } 
Shares Par value id fangs 1926.A-0 | Preferred . 
i rey SO Oe ewark Gas 68 1944.Q.J 137: iE 
Saturtay ........) 180,309 “$12,602,660! $492,000 $8,500 || Newark Consol Gas. 8 72.9] 73%) ee vet 
Monday ... 209,329] 19,660,400) wep sn eee 58 1948 See Stock Kxch Electro-Pnew 
——“ 648.6 61,599, 400) 2,860, 000 10,000 yõ & Ind Nat & fl .100 8 Empire Steel 
96,840,850 4. Lat 6s 1996 * Preferred. 
92,620,900 Providence Gas 5 Fuel Oil Pow 
563,938) 63,776,550 2,107, 000! * Gt 2 obeps Gas fs 1987.3.3 . 9% ]General Chem 
eer — StPaulGas Gen 5544M.S { "Preferred... * 
Total .. ........) 3,551, “Basi, 5a0leas7, 000, 750 $16, 272. 000 * Syracuse Gas 5s 1946.J-3 : Gold Hill Copy ez 
— — ape ited Gee Bleo(w i)10 21g! Gorham 1 Mt 8— 


k ding 9 August ? Amm 1 to August > United Gasé& Elec,NJ 100) Prefe 
vince vive d Preferred 1 Greene ( — 


per. 10}t 
1908 1902 1908 1902 Telegr & Telephone ——— Tort i 
~~ 3,851,546) 2,611,043 631,287] 106,878,874 lI \iner' Telex Gatie lool Tt Hall Signal Co «2-100 
€887'000,750 #242, 247,1761#9, ais 907, 850)810,101.617,075 || Rell Teieph of Buttalo 100 — — 
$17,500) seeenees #399, wees be So Amer 100} 9! 
es ‘oto Teleph..100 
$7,000 $9,161,260 $566,300 58 1909.29 * 
State 20,000 868, 8 1,380,400 qcommercial Cabl 
RR.andmis. bonds) 16,272,900) 9, 442,700 406,843,000! 561,929,100 |}Commer Un Tel (N Y).25 
— — ||Emp & 4 State Tel 100 
Total bonds....! $16,285, 500| $9,469,700 9.700] 416,362,850) $568,876.80 |] Franklin. ..100 
DAILY TRaNSACTIONS AT THE BOSTON AND PHILADELPHIA tte Fh * 
* ndson River Te Toust 
EXCHANGES fo petted ireless’ ‘Heleg.t : seen 6 
ATI ner oR peri — Yorthwestern Teleg. BO f Hna Rea 
ce Boston Philadelphia IN ¥& NJ Telepho .100 isl WInterbore it 1 
Week ending - 681920 See Stock Exichang st! Internat’ —— 
See Stock Exicha niki 
august 7 | sisted | Unitstea| Bond | IAsted. | Untisted| Bond  ||Pacific & Atlantic.....25 82 ||Int'n'l Mere Marine ton 
: } shares | shares sales shares shares | sales Preferred... 00 
—— — — — Col tr deb 4 19 
bt +4 .000| 8.504 “3.509 52 #8,8 ‘al ‘Tel & Cable of Am. 15 7 niteenatiomal Salt pa! 
( t h f Ste os 
7 etd ie +4] Electric Companies - 
9,016! 19 3,738) ‘ Lut 
oi Sou 42 i , Chicago Edison Co...100 Pre —— — 
26.000} 34.260) Edison El Ill Brk 4s N Y{5 









































762) | 021] if : 
i 11.384! 15,600} 28,286 220) 64,000 || ]Gen El deb g 3198 42 F-A 3%]. Joln B Stetson ‘com. “100 
tl 


16.024 24 . — (ot) eo Lt100} 22{ Preterre¢ 
j | ingsCo E 700100) ......)17% KitchenerG 
"94.277, 61,582) $276,115) 119.293) 45,364) $311,800 etelace (erent wou oe I KitchenerGold iia g109 
NY & Q@ El L&PowCol00) 3: 45 ||Lanston Monotype....20 
— — 5*5 190 7 é —* Ts Mort [nsur.100) 
ols ec Protec Co b wyers’ Title Ina. 
Outside Securities United Klectricof NJ100|, 1 LightFuel&P of WVatoo 
4s 1929 J-DIé { Lorillard (P) pref ...100 
A Weekly Review of Outstde Market will de found ona preceding page. Madison Sq Garden. 30 
Ferry Companies 2a 6s 1919 {.N 
— * Brooklyn Ferry stock 100 5 — —— Transit. 
Street Railways Bia —_ a tag Bid | Ask|| B& NY ist 6s 1911.53 Mex Nat Construe. pfi00 
NEW YORK CITY Con 581948 See Stock] Exc Monongahe la R Coal..50) 
Bleeck St 4 Ful F stk 100; 33 34 9 NY & E R Ferry stk.100 Preferred 
Vist mort 4s 1950.33) 99 — St Ry oy lat 58 1922... .-M-N|2 9% Mosler Safe Co. 
TB y & 7th Ave stk ..100, 245 J C Hob & Paterson..100) 17%9j 1 N Y & Hobcon 58°46.J-D| 10: National Carbon...... 
ist mort 5s 1904 ..J-L >| 100 ‘| 4s g Nov 1 1949...M-N ‘ lat 5s 1946 M-N ¢ Preferred . 100) 
2d mort 581914 ...J-J) 1024)1' eases =a El stk. wie 6% J 1st 58 1946.J-J qNat E nam & Stamp 100 
100 








SECLCEESPPEPEPERELEPESEEEcrEEeere_ ee | 


SF 





gFEsee~ 


= 


Con 58 1943 See Stock loth & 234 Sts Ferry 100; 50 j {| Preterred 
B’way Suri ist 5s gu 1924 TLouisv St 5s 1930.. 1st mort 58 1919...3-D|? National Surety... 
26 5s intas rental 1905)¢ 9 11 nn& Bos ist 58'24. J-D JUnion Ferry stock .100 é NewBrunsCanneiCoal 18 
—F —— a 265 266 | Minneap st - {ist 58 192 M-N ‘ 95 1x ew Central Coal . 
stM 6s 1 one r ew Eng Consol Ice. “ido 
* N & ER stk.100) 205 Pref ferred -.. --100} 36 | 40 Railroad N'Y Biscuit 6s 1911.M.8 
Chic Peo & St L pref. 100 5 8 ||N Y Mtge & Security.100 
Prior lien 8 4198 30M&8S {New York Dock 100; 
Con mtg g 58 1930.J&J i { Preferred ... 
Income 5s 1930 22 N Y Transportat 
ChRi&é& Pacis 4 | |) Nicholson File C 
Erie conv4sA prl’53A&0}/¢ 86 | 8 Nor Am Lum’r & Pt p10u 
Nat RR of Mex 2d pf(wi) 2% Ontario Silver 100} 
Northern Securities, . 100) Itis Elevator co 
Pref 21 9 Pitts Bess & L E 5 Preferred..... 
Con Beis = See Phila Preferred Olt 
2d 5s J-Dj\% Va & Southwestern..100 
So Side 9 stx 100 
ist) Umit ys Hap T. r5s 1946 industrial and Miscel Preferred 
tae en ee Alliance Realty 03 || Pitts Plate Glass.....100 
eferred 64 | 6 ‘|Allis-Chalmers......100} 12 319|| Pratt & Whitn pref. 
- {Preferred 100 85 ||Procter & Gambie.... 
UnitR: ~t.. Fran Seestk i Amer Bank Note Co. 50) Preferred .... 
| Wash Ry & El Co....100 1 American Can com...100 4 Realty Assoc (Bklyn) 
1 : er i ee 106 3 Preferred 100 3 Royai Bak Powd pref. 
Bouiev 58 may e.: 43 1951 2 American Chicle Co..100 Russell & Erwin 
& Fer ist 5s : 1919. | YWeat Chi ‘ Preferred 100 5 | 9 Safety Car Heat & Lt 1¢ 
Avenue ase Stock a} | §Con g is O36. MON ¢ American Elevated 1g) Seminole Mining 
W P & M 581926) 107 Amer Graphophone. ..10 Simmons Hardw com 104 
BE 58 1946A4-0 Gas Securities Preferrec 10}t eferred -106 
28th & 29th Ste let 5s "96 Amer Press Assoc’n.100 i 2d preferred 100 
NEW YORK Amer Shipbuilding...100) 37%4).. Simpson Crawford Co 100) 
pS * Preferred 100 Deb sf 6s'z4 op'05..5-3 
Union By ist 501942 F-A) 115 [1 |Cent Union Gas 1st 5s.../7104 |107 |! Am Soda Foun com. “109 2 4 ||Singer Mfg Co 100) 
Westchest ist 58’43J3-J — igen Gas (N Y) stk. See Stik Excih list}]} 1st preferred 10€ Standard Milling Co.100 
ates ——— 581932 See) Stk E}x list}} 2d preferred 100 ferred ++--0100 
BROO' al Gas 100) 275 |300 ||American Surety : 58 
Atian Ave 5s 1909. 4-02.10 id Am Straw board 6s...F-A/Z 3 Standard Oil of N 52100 
—— 108 106 Amoer Tobacco com... 50 275 ||Standard Goupler com100) 
g Fees GEL H&P See Stock| Exch list 100 7 Preferred .......- ove 
BE& W Eis 1983... 1 N Y¥ & East River Gas— " é < . 
* ya City stock. 83 1286 | ay 5a 1944 J-3|¢108 111 D 100 Swift & Co See Boston 
8 bee Stock Exch || Consol 58 1945 14105 [108 8 lst 58 1910-1914....J5J 
Se Conaite * 10s. -J | ae |Nor Un lat 58 1927.M- NiZ 2108 |107 "104 Tennessee aclie Coal 
Bku Hgts let 58 1041 A 5 }io7 || {Standard Gas com ..100} 130 |140 918 Nexas & 
Bkin QCo& Sub See Stk) Exch list || YPPRreferred .........100) 150 600 ; * 5 5 1st 6s 1908 
i Title Guar & ir (owl 


Ee 


—— 


— 








Sixth Avenue stock 100) 








PEeee  Texeceeesezz7 





Ee 





Ld 
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Biiys Kap Trap See Stk) Exch list lat 58 1930........M- Ni}? 113 }117 : — 2 
£48 2002 .......3-3\% 5 : 30 ||*Title Ins Co of N ¥.. 
{Coney Ie, de Bhly i ..100} 38: ) OTHER CITIKs | Preferred . 5 ‘Trenton Potteries com 
ist eons & 4g 1948..5-3| V8 ||Amer Light & Tract.100) 57%) 60 I Bond& Mtg G ‘ 
BrkC & N de 1939.5-3 ‘ 5 || Preferred ss | 03 Borden’s Cond Mill Trow Directory new.. 
Gr St& New 1st 58’06 F-A 2 |....-.|| Baltimore Consolidat Bee Be at list Preferred ........... ’ 3 |} Union Copper 
Gy’ yt &Loviner St let 6s! 105 |..-.. 4 Bay State Gas........ 51 Camden Land. ge 3| Union Switch & Signalf 
Kings Co. Kievated— | | Binghamton Gas 5s 163s? 92” 95 Cellnioid Co. .......... 100) t | Preferred .....--.--- 
let 46 1949 See Stock) “Exch |list Kullalo City Gas stock] 0U Cent Fireworks com. 100 2: Union Typewr com 
Nassau Klee pref.....100) 83%| 84 || 1st ba 1947 See Stock iexoh Preferred...... 1st preferred. ....0-. 
58 1946. . . AO} 110 .--. ChicagoGas See N ¥ stk) tack Central Foundry... “198 2 ‘ 2d preferred. . 
* 4% 1951....... Bee Sijk Bxeih list|Cincinnatt Gas & Bleol00) . i Preferred 3 ||US Cotton Duck....- 
N Wh'g & K atietex4 es! 103 1104 ||Gol Gas L& Heatcoml00| 93%!) 95 Deb 6s 1919 op’0LM-N U_s Envelope com... 
Stein Way jet 661922.J-J/¢117 |1168 || Preferred 100 Century Realty 100 i {Preferred 
| || Consol Gas (N J) stk. 100 7 Chesebrough Mfg Co 100} + US Light & Heat.... 
let 58 1936 JJ 7 é Chie Paeumatio Tool. 100 8 50 |\{US Rea& Refining. 

















* 
OFRER CHITES )Consum Gas ed City)— {Claftin( H B) lst pre! Low i _{Preterred 
Bula » Stree | lst 6s 190 M-N 2d preferred 100] ¢ §U S Shipbuile 

ot conae! bel 21.-E- algiig 114 |i{Detroit © 6 ry RL veeeee| 40'gf 100] 8é | {Preterred * 
eb be 4.014104 [107 || Kenex & Hudson set ty 904,11 Col & Huck Coalé I prog ; sb | Bonds—See Stoc 

0 o City * stk.100) 168-]172 || Fort W ayne 68 1026, .J3-J f 28 ; ||US Silver Corp —— 

union} rac Bee 8 mh Exel hat |\(Gas& El Bergen Co 100 Compressed Air Co. 3, igi U S Steel Corp sort T1951 
Levelanii Vy he * --1O0, 96 1105 \Grand HKapids Gas— Consolid Car Heating 100 Col tr 5s Ser B & 
jeveland Viectr Ry. Too) -| 72 {jlet 68 1015. WA TCons F irev w’ks com .100 Universai Tobacco. 

(9) Bt By. 109 ‘4 Ol || Hartford (Ct) Gas L.. 48 qj Preferr 100 Preferred 


104 || Hudson Co Gas ‘100 KR Ls & Ret 100 %) 3 || Westin 
Rene Tiree 100 White 


conte hee Exch Consol nude * tir 
— jetbe ie Fo a 108 it ‘ ue Debentu oa ‘ Worthing Pump 
Detroit —3 By See Stk) Exeh \list 1 - ++ MN Cons Storage atieryivo 


} Buyer pays accrued interest. 1 Price per share. } Sale price, Ex rights. {Sclls on Stock Exchange, but not a very active 
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Investment and Railroad Iutelligence. 








table shows the 


gross earnings of —* 
the gross earnings for the latest week or month, and the last two 


RAILROAD GROSS EARNINGS. 


STEAM railroad from which regular weekly or 


monthly returns 





















































































































































' The The first two colamns of figures 
— for the period from Auly & to Sad including such latest week or month, 
— = Pas erent street railways are brought together separately on a subsequent page, 
= Latest Gross Karnings July 1 to Latest Date || Latest Gross karnings ju v 1 to Latest Date 
ROADS 
— Pr ‘ 
moans Ve Misaen | Ovear, | "Fear | “Wear | Fear” — | “Wear | "Fear | “Year | "Year 
— — + + $ * . = — 
gt Southern .|3d wk Jaly 52,329} 39,050) 157,31 119 | santemane . o pads — —* *8 13 957 82,983] 85,884 
‘d & Penn.,|/May...... 27.7 23 asaane ésdindgal sidesoadan 
theo East. ot wk duly 41, 34,000 79, 69,000 | {Mexioan Oent’l.t t ithwkduiy 607,046] 46),754) 1,999,905] 1,514,999 
NO&No wkd 15,0 14,000, 30, —38 Mexican ĩatoru. uus 554,431) 485,583) 7,152,994) 6,141, 
Als & was Od wkJuly} 19,000) 17,000) 38,000) 34, liMexican RY. .45. Wid ul a 105,400; 90,906 50,200} 251,700 
—8 Valles Way ...---- inc,|58,76 ne.i546, vb || {Mextoau South’ oa = 18,165) 18,993) 61,430) 568,124 
alegneny Vay iduiy) 95,315) 60,232] 192.07 O73] 139, 43 | Millen & 80'w'n. eter 1212] {B21 —— 
yy 5,256 1 dan if 393 3,73 7 
JJ— 
24: O40 220,3: ‘ 751 3 St M./4th 3873) 160,790 AT 529, 
— — ——— rie 47 1264 705,437 ‘aL. 166 Mo. kan rs Texas Sthwhouiy 490,013] 462,619 1.327.102) 1,271,559 
eee h Birm.|June .....-| 26,266) 15.913 270,118 47.470|| Mo Pac & Iron Mt/4th wkJ aly|1,345,000)1,234, 00 3,341,000) 2,987,000 
Aone Line. . ao os seeeee 11799,703) 11632482)/19,67 . 117639068 Uentral Branch ppg he 61,000 45,0006 123,000 92, 
Ann § L..|May.....-- 17 8,297) 113,252 97,016 SW... cnrés 4 thwkJulg}t, 1,446,0v0)|1, 279. 000} 3,464,000) 3,079,000 
24 — JUNE 8 835.860 5, 088: 246/63,449,633/57,839,611/] Mop Jack & K O.|Wk July2 6,966 4.234 27,512 16,3 
& Aroost|May....... 390} 146,337) 1,639,010) 1,565,431|| Mobile & Ohio.../June -...] 581.457) 538.396) 7,453,291) 6,509,489 
forydam’dsp’t}J une as ibe °: 2'251 1,641 33.438 34,52 | Nash Ch & St L../AthwkJuly| 277,001] 243,733) (810,287) 736.247 
Bellefonte Cent’ June .---- 6 ue Pets: HER oy, 33 — * 3 ' A 410,932, 923405 676,136 
E⸗⸗ , . , ™ * — a; 
beee B- —2 253,832] 197,448) 716, 612,088 | Nevada Ventral. .|May....... 8,22 iy 
& viste|4thw. > ¥ ‘ 
68009. May. ..--+» 83,194) 73,724 —*3 ions NYO& Hud Hiv —5 6, ant 464 J 9 A€ 
North../3d wk July v, (8, 2 N Y Ont & West.|/May.......) 621,952 aa 
Paciti kJ 3,914,000) 3,246,620) § Y Susq & West|May . | 283,447] 163, 
— — Nay. aera oors oS Norfolk 8* —3 uly’ ¢ 47 554, 358 
of Georgia We Northern CentraijJune ......) 272,702) 302 
otN Jersey 16,001,720)15, 131,543 || North’n Pacitic.. | Sune ......|4,190,279)3,605,925 
fic 19,17 i? 143}18,560,829 || Nor Shore \Ual)..|Jane .... 76,462) 63,930 
jocth's 337 0,379 6| Ohio Rivé& West..|June ......) 18,298} 14,507 
& Ohio. 16, 711 601 Pacific Coast Co.|May....... 467,364) 395,933) : 
Chic & Alton By - “Vr e pene soneee sae hg — 
tern eWeat P c.....Jume ...... ne. . 
i Genet 5]| Pere Marquette widthwkJuly| 302,535) 284,400 
Chic Milw d 8t F Phils Baltes W’sh Jane pate | 176, 217 1,041,017 
orth W’n' Phila trie...../May...... 13, 5 
eee i & 0. Pine Bif Ark R..|May ...... 3,174 
eee T Pee, Randine Rell way) Man ca — 391|27,316,496 
NO ao. ading way|May.......)3,% 2,4 4 
don ie 56 1. gion Fria & i May.. — 2 952 oe 1,166,413} 8 
Peoria & 2 ch 8 -|May ....00 . ‘ 
— —— — * 
Ooi New’ i. 0G w 479 
Copper Range... pee Ted Syetiai May... .../03196735 
—— Se 36 
‘orn ad t Jos |) ee ee 
Cumberl’d Vailey st L & San FrangjJuly....... 192823405 92354661 
tn Gr, West. StL Ven aT H.. 197,338 
4 an 
Det & Mackinac .| San Ant &A P.. 230,965) 
Delgo sh & Atl a 217-195 
Kast & W. of Ala. Southern Ind .... 77,686 
—J— So Pacttic Co 6... 6,975,280/6,390,04. 
Evansy & Indian} Central Pacific. 1,888,001)1,712,012 
Bransy & TH... Gal Har & 8 A./M 1,699 
Prehild & N’r'e'nj J Gal Hous & No 116,42 
RW. E Deny City is aw T. 70'515 
ous ’ 
Georgia BR...... Hous & Shrev.. 19,55 
GaSouth & Fia.. Hous &Tex Cen 413,5 
Gila Val G 4 N.. Louis’a West. 152,24: 
—— ——— gi 
° Ox. 2. 
GrH &M.. n & Calif. 353,03: 
ees Onn So Pas Rit Oo, 91035 
ac 6 ’ 
fa — southern Ratiw'y 1, Terseilt its’ re 
uthern — 
— Terre H & Ind . 6.036 
ins — Terre H & Peor.. 02,222 
ae xas Central . ’ 
Southern Texas & Pacitic.. 271 
Ill & Iowa. ../J TexSV&NW. 8, 
Se — 
sae 0. eat .... Ww. 
petal aa salto Rane’ sai arises] i109 
— * ‘or Ham 2d wk Ju , 
p> AA we) ab] 3 Un Pao proper...|3d wi July], 695.206) 597.1 
—— n Pac System ..jJune .. . .501,17% 
lahigh We eats Une ...... Wabash .......... 4thwkJuly| 676, 
‘ * — W Jersey & Sea’e|June ...... 380,92 
*4 Wheel & LE..... 4thwkJuly} 1:4, 
—— 24**4* Rusport & N.Br.j|May...... 13,01 
Louisy & Nash x5* Wisconsin Cent../4thwkJuly 4 
Macon & Bina” —— — ern. June ...... — 
— azoo .VMuno ...000 . 
Manis & No June ...... 

















VARIOUS FISCAL YEARS, 





























































































Gross Earnings |Current Year |Previous Year ROADS Gross Earnings |Current Year | Preetows Year 
Jan. 1 to May 31 80,579 || {Mexican Railway........./Jam. 1 to July 
-|Apr. 1 to May 31 $510,505 % 489 tMexican Southern 5 .|Apr. 1 to July 
an. 1 to June 30 37,1 28,453||{National RR of Mexic Jan. 1 to July 
an. lto July 21) 2,354,225 774,911 || Northern Central..... .Jan, 1 to June 
Jan. 1 to May 31 8,326.8) 6,441,968 || North Shore......... .|Mar. 1 to June 
-|June 1 to June 30) 4,796,729 000, ePennsy., East of P Jan. 1 to June 
an. 1 to June 30 5,597,017 5,405,200|| eWest of te, | ey .jJan, 1 to June 
Jan. 1 to June 30 884, 557,874||Pere Marquette.......... wiJan. 1 te July 
Jan. ito July 31 2,902,072 598, Phila Balt —* & Wash../Noy. 1 to June 
Jan. 1 to June 30 447,744 2,238,766 )|| Philadelphia & Erie....... Jan, 1 to May 
Jan. 1 to June 30 189,574 172, Pitts Cin Chic & St Louis../Jan. 1 to June 
Jan. 1 to June 30 20,680 51,255 || Rio Grande Junction ...... Deo, 1 to May 
an. 1 to July 31) 22,823,3: 19,725,612 || St L Vandalia & Terre H. Nov. 1 to June 
an. 1 toJuly 31 715,765 562,259 /| Terre Haute & Indianap ../Noy, 1 to 28 
an, 1 to July 31) 23, 550 i160 20,287.871|/Terre Haute & Peoria ..... Noy, 1 to June 
+--/Jan. 1 to July 31) 14,546,210] 11,760,608]||Texas & Pacitic............ an, 1 to July 
-- Jan. 1 to June 30| —3,720,548| 3,110,714|| West Jersey & Seashore...|Jan. 1 to June 

& Mexican Guilt are included from March 1,1902. Mexiean ourrene cludes trans-Miaseauri | ta 1908 

length of road on weld — are reported 7,857 tn 1908, against Kuz mites in 21902, 6 Does not tnolude she 

Operated. g Tncinden the" Oe Chiona “ro pat —— bo Seat mort din, ea Hon.’ ‘ sel Ae 
cludes the Oo & sen tinois in 1 ¢inola ¥, 
& St. 3* + Rys.in both years. Other income not inclu fin the gross elther fer month or from 1 


an. 1 both years, 





* Approximate for Jun 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of July. The table covers 45 roads and shows 12°48 per 
cent increase in the aggregate over the same week last year: 




































































Coe a June 40,131 32,459 
J 1 to 30.... 6580 acne 
Ath week of July. A508. | __ 2008. | 2nerence, | Desrente. | og, 4 B. — June — oe 
* 7 4 July 1 to June 80.... 7,237,264 PR ets 
— $3,315) _ 50, 5,088) seassee. | Mah. Ch, &Bt.L.b. June 877,676 n736,510 
Samio hoch. © Pittsb’e | 258,882) 197.448) 86,884) xa ses. Jaly 1 to June 80... — gin 
Canadian Pacific........| 1,32 1,160,000) 164,000 cosscons | NoPfolk& — June 1,968,558 1,374,738 
— Granta 2809) ass | Tuly 1 to June $0.... 21,160,678 17,508,208 
Great Western | 208 181,074, 99,788) ........ HorshernOentral-bJane | 873,703 | 611,008 
Chic fadian'iie& Louiev. 156,558, 183,959 2 ousesane to June 30.... 5,040,194 4,092,604 
Term. Tranafer..... 43 44,658) ....... 658 | North shore (Cal.)bJune 76,462 — 63,980 
Colorado &Southern..... 139,336) 188,675 ree Mar. 1 to June 80.... 243,008 193/365 
Denver & Rio Grande‘ 503,68 9, soascoes | Ohio River 4 West. June 18,298 14,507 
— Southera......... 48,18: 41, 6,807) 8 duly 1 to June30.... 197,674 180,218 
So, Shore & At.. 88: 91,603 —E 8,110 | peansyivania— 
Evansville & Indianap.. 12,487 11,672 B30): scscsnss Lines direct * * 
Evans. & Terre Haute... 58,253 51,167 $086) swerenes | Bast ot y Pitt On dee 27.859 9,596,050 3 
—— Bt 940,025| 179,011|  .ss...o. | Sam 1 to June 90..--60156876 Bs aioone “sae 
“Grand, Trani Milw. x ⸗ ⸗ Westof Pitts.&E.June ? Ino, 888, f 900 — 
— 195.988 119.704 19,948 —⸗⸗ Jan. 1 to June 30.... Ine. 8 314/800 
0.. Phil. Balt, &Wash.bJune 1 176 17 
seve ee caw, |, Nev bt0 Junedo.... 8,7 Ba878 7908178 aeates 
Kanan Olty Southern 2.) -78,812| 187.788 6.784) sae. —* — Pont ——2Be — ——— —— 
Louisville & Nashville . 9651,1 —— — —··* — cones 8,288,426 
Mexican Oentral.........| 667,046) 461,754 ,292| ........ | Pooahontas Suatesies 
Mineral Range...... — 16,31 16,3 74) Company ......... WEED: -wenseam — 
—— St ie Loule : 18h-458 105,862 24,408 Ws 200 ce srt pe 
Mo. Keuses & Texas....| 490,013; 462,619, 97,304) ........ | MOfzamdesonth-nJune 3,554 875678 rr 
Mo. Pacific & Iron Mt....| 1,385,000/ 1,23 15 coossees | ponthern Indiana. bd 77 ane 
Central Branch.........| 61.000) 46, ĩ yey oe P —844 
Mob. Jackson & K. City? 6,966 4,234 i ee aly i 38 + Ste 969 9,849 
Nashv. Chat. & St. Louls.| 277,001) 243,788) 933,213) ........ aly 1to June 30.... 943,572 680,195 
Mational RR. of Mexico.| 319,533/ 210,932| 108,601; ..... :.. | Texas Oentral.a...June 35,477 34,404 7,218 
Norfolk & Western... 647.808 598.383 94,450 saieliad July 1 to June 30.... 601,615 598,668 168/793 wate 
a ——— — | Toledo & O, — June 863,915 258,25 
— 170°388| ‘10,180 a | *oiuly 1 to June 80... 8,498,972 2,868,808 rea oni 
Southern Railway........| 1,167,881] 1 1isaei| 4 1440] 1 ...--. | WSorsey & Seash.bJune 300,084 250,08 75,855 ae 
Southern — 1167, 3 —J aa. —— Jan. 1to June 80... 1,724,852 ——* ery Py 
Toledo & Ohio Central 96,823 90,92 6,802 eooseoe. | Wrightav.& Tonn. bJune x10,921 
Toledo Peoria —— 838 g0.si¢ 5018) —* __daly 1 to June 3v.... 174,599 133018 4 4— 
tenia — 676,904, 620,25 56.647, ........| @Netearnings heregiven are after deducting taxes, 
—— Lake Erio.. 114,352 81,820, 32,532 — & Bet earnings here given are before deducting taxes. 
sence 202,400; 174,64: 27,759 eneccees a Net, after dedu taxes, is $144,060 and issn 670 tor 
Total (45 roads)........|12,929,949|11,495,040| 1,464,543| 29,634 | $24» m= Jay i ey eae month, and 61,234 —E 
Eet increase (12°45 p.c.).) __-------. = 1,434,909! __....---. —— —— results on the Buffalo & Allegheny Valley 
River By fe rare “fT Woek onding Jel July 26. = ane Includes Paducah & Memphis Division from July 1 in 
. n nm ™m 
* —— for June, 1903, include $143,584 oa pend ‘or adn 


For the month of July 48 roads (all that have fur- 
nished statements for the full month as yet) show as follows: 





Month of July. | 1903. 1902, | Increase. Per Cent. 








Gross earnings (48 OM OPT FE x 5,161,450 11°93 
It will be seen that there is a gain on the roads reporting in 
the amount of $5,161,450 or 11°98 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
shows the gross and net earnings of Steam railroads 
reported this week. A full detailed —— including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CuronioLe of July 18, 
1908, The next will appear in the issue of Aug. 22, 1908. 





& 


— Gross Earnings.—. -~—Net Earnings.—~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads, = 8 $ — 
Anup Arbor. + -- dune 174,967 146,124 def.16,549 23,608 
July 1 to June 30.... 2,037,215 1,892,907 593,456 520,353 
Pi BA on June 264,375 134,596 87,900 389,800 
dan. 1to June 30. -eee 1,180,400 pepe 372,785 242,783 
— & Obio.a..June —534 1,194, 520,118 413,599 
N ito June 80....16,71 601 18/524°378 5,658,879 6,125,886 
Ohi. os. yp b.June ser e38 532,650 328,553 219,214 
Jaly 1 — 7,8 8 — = — 2,888,561 2,264,907 
Ooigy do About une 4179,056 4458 
ited 2* — 5,580;327 41,468,508 41,536,083 
pul pee ty June 278,003 253,425 113,009 ry 8 
-- 2,772,134 2,690,569 1,014,045 1,001,761 
Fairchild M. Kast. June 2,744 3,159 1,282 1,205 
July 1 to June 40,... 39,938 37,626 12,355 18,467 
Fail River Gas Worke 
— —— June 26,004 eceeceas *9,081 — 
Jen. 1 to June 30.... 153,789  ....... » "57,454 eee 
* -bJune 220,588 6* 40,447 1,696 
0.... 2,494,586 “ee — 508,042 601,104 
Ga. & Vie-e.June 140, 24,276 20,670 
‘ws une 80.... 1,686,1 1,250:876 400,789 294,970 
Konoyneé MichaJune 147,440 14,576 994 det.0,168 
aly 1 to June 40.... 1,261,822 1,008369 HST) 210,001 
1 fente a June 5, 1,916 115,780 
—* 50... — 5,732,018 1,553,944 1,828,958 
i fo> cll oi. 3700 33 78t def.?,310 3,052 
to June 30.... 421 det.8,271 7,148 
Long Ie SF aad 1,42 Deo, 45,788 
ee as 80.... ke 6 7,88 Deo, 119,082 
& wo. Re 10,851 det.2,555 
ian 1 bo June — —E 172388 86,006 83,664 
Tel’ phone. 11,790 10, 
Be do yet] 33 
4 1 ta. May seer 32,41 26, 


fa 
eGR a 


wale Tee Tans Ween NMin 1085060 








Roads, 
* lis Gen. Eleo- 





rty, against $38,831 in June, 
te June 30, 1903, the amount #0 “eapentel ee was $1,127, from Jay 
against $3 414. 
—— $472 “other income” for June, 1903, and $361 for 
une, 1 
* After deducting $5,831 for de pomadien, the net profit for June is 
$3,250, and for the six months is 628. 
t Kansas City Sab. Belt included * both years. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net 
Current Previous Current 


Year. Year. ¥i rig Year. 
Roads, 7 ry 
Dul. So. Sh. & Atl... June 93,002 79,64 299,637 *97, 
July 1 to June 30.... 1,062,560 937,709 *df.33,850 an 
Fall River Gas Works Co.— 
Jan. 1 to June 30.... a nn conesere 
Kanawha & Micb...June 18,364 12,238 *%11,737 
July 1to June S0.... 198,484 140,794 *at.59,353 ey 
L, Champlain & Moriah— 
Apr. ql to June 30.... 757 534 £.9,968 4 
Jan. 1 to June 30.... 1,480 1,207 det.9,548 
Manistee & No. E...June 6,050 6,050 4,801 
Jan. 1 to June 80.... 36,3038 36,303 49,708 — 
Range......June 10,132 8,347 - *3,805 
July 1 to June 30.... 116,5 ovsao “det.8,887 “a 
Minneapolis Gen. Elec- 
tric Co............ June — 8,213 1045 iat 
July 1 to June 30.... | 102,581 96,795 — 
Mashy.Chat.48t.L.June 149,690 145,327 
July 1 to June $0.... 1,809,351 1,822,835 — Pr 
Norfolk & West’n....June ,002 211,501  634,2 
July 1 to June 30.... 2,571,315 77 oe spans 
North Shore (Cal.)..June 14,108 11,271 
Mar. 1 to June 30.... 1 37,585 57,5' oa 
oo Collieries 
ODY .....--- June 14,607 —s . 200 - 0, —— 
an lto June 830.... 486,865 — — —— 
15,083 8, 
—— ion 214,612 217,955 — J 
Texas Central...... 2,583 2,433 4, 
July 1 to — A. 980,939 pn poet “a6 
Loledo & Ohio Cen..June 49,962 p 
Suiy Lto JuneS0... 493,984 477,166 “317,881 * 
* after allowing for other income 


received. 
© After deducting $5,831 for depreciation, net profit is 951,098.. 
@ This item includes charges, and preferred 
STREET BALLWAYS AND TRACTION COMPANIES. 


tollowing table shows the gross earnings {08 Si 
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~~ Gross Earnings.—.—— Net Earnings-—. 
nt = Previus)=— Ourrent§=Previous 
ear. Year. Year. Year. 
8 $ * $ 





* 
#8 
tt 


1,170,544 see 4 
clgeaes 
94,144 


— c 
Une 30.... 

Jaly 1 to June 30... 148853 137,913 54,542 
Tampa Elect. Uo.. June 25,553 18,897 10,205 


a Net earnings here given are after deducting taxes. 
b Net oarnings heré given are before deducting taxes. 
kx Ineludes in this year earnings of Pan-American Exposition period. 


Interest Charges and Surplas. 


r~~Int., Rentals, ete —. ~—Bal. of Net 
Ourrent Previous Ourrent 
Year. Year. Year. 
% % 8 


604 
98510 


1,219 


10,631 
33,190 


7,845 
36,825 


13 
14.208 


57 
900,317 


5,981 
63/820 


100,869 





eis 
it 


84 
as 


|1011166 

6,510 
17,760 
40,586 


iio08 





i 
4 
4 





9,675 
176 
7A86 











t 

| 

] 

twit : 

336," O15 
87,5 : 

S| Serene] 212.789 
(75981 87 


9,730 
33,862 
8,081 























— * et. BY Jane...... 
aston El m. By. JUNO ..200- 
rated Baffal oor ° 


ooo 
222222 


1,805,029 


116,876 
42,936 3 

ea20|” eaea7|” 
33 


ion ge = 
Year 


Roads, — 


Houghton nty St. Ry. 
(Hancock, Mel), June 


3,922 3,951 
July 1 une 30.... 28,174 39,875 








179, 
read 1,268,197 


4 
ht +4 


106,66 
76,669 


t9 
430,18 





International Tract. Co. 
System (Buftalo)..June 
Jan. 1 to June 40.... 


ur July 1 to June 30.... 1,538,484 


Ithaca Street Ry....June 

Jacksonv. Elec. Co. June 
July 1 to June 30.... 

Ogdensburg St. Ry,— 
Apr. 1 wo June 30.... 


r9,338 | Olean 8t. Ry. Co.— 


Apr. 1 to June 30.... 


Orange Oo. Traction— 
Apr. 1 to June 30.... 
July 1 to June 30.... 

Richmond Lt.& RR. Co,— 
Apr. 1 to June 30.... 


15,635 det.2,509 
43,363 4det,$0,700 
196.085 K768,458 
4,086 def.871 
4,516 
34,368 


126,141 
7 1 
1 960 


2416 det.*714 det.*2,261 


3,975 “4 *2 
16,318 “ideas “10,808 


18,191 def.23,442 *det.7,412 
49,241 *d1.26,488 “def.9,291 


25,000 
21,587 


415,531 tdef.3,987 
33,915 20,428 


Seattle Electric Oo. June 
Jan. 1 to June 
Schenectady Ry.— 
Apr. 1 to June 30.... 
July 1 to June 20.... 
Staten Island Midland— 
Apr. 1 to June 30.... 


24,052 5 
150,010 184,651 119,307 100,221 
20,351 *48,473 "6,742 
bo 402 "172,244 *70,396 
12,500 *def.8,943 def.2,770 
July 1 to June 30.... 59,189 53,748 *def. 4,082 det.19,386 
Tampa Elect. Oo...June 2,135 1,885 8,070 6,196 

“ After allowing for other income received. 

t Returns for quarter ending June 30, 1903, include under income 
from other sources the net income from the wom | De t, 
amounting to $.3,262. Figures for 1902 are 6 tor Staten 
Island Electric RR. Co., at that time a separate corporation. 

k Includes Pan-American Exposition period. 


— — 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and StREET RalLwaY SUPPLEMEXTS. 

This index does not include reports in to-day’s CHRONICLE, 


P RAILROADS, Erc.— * 
Virginia-Carolina Chemical..... — 


7,728,568 
83,974 
85,833 
134,619 
18,188 








232,950 
141,299 


11,048 
601,336 
60,325 
8,467,464 


= 




















Fetes 


| 65,643] 60,862 
<:| 25,558] 18,897 
38,485] 25,135 
istat 
Suiy| 








— — 


2,164,102 1,893,206 
1 94) 115,587 
iis te 

488,113/454,219 2,557,151 

145,268)}139 679 863,967 
21,720| 20,399 

| 42,831 


2,966,671 
952,128 
91,180 
246,182 














RAILROADS, ETc.— 
American Thread 
Calumet & Hecila Mining 

aeoiideted Lake Superior... ĩ 
Consol — 
Montreal Light Heat & Power.... 
New England Brick. ........ 348 «ance sheet July 1)................ 
‘all St. M. ¥. (Dalance 


Tes | 
193 | 





include the Detroit United Ry., Detroit & Port 
Eaton Shore Line and the Sandwich Windsor & —— Ry. 


PThese figures are from Mar. 1 to June 30. —8 


© phytic 
Syracuse Ltg. (official statement). 938 | sheet March 31)....... 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(Advance statement for the year ended June $0, 1903.) 
The results for the fiscal year compare as follows : 

EARNINGS, EXPENSES AND CHARGES. 
1902-03. 
778,490 
13,234,298 


1,108,308 
Rent, eto............ 269, 


Earnings.—The following table gives 
railway gross and net received 
general summary which we furnish once a 
which we bring together all the roads from 


1899-00. 

urns can be procured, will be given {eset sea 
961,065 
325,069 


1901 

{iSseeer iesves 

1,041,324 ‘899,179 
268,1 


— Gross Earnings,—. ——Net Earnings.—~ 
Current Previous Ourrent Previous 
Year. Year. Year. Year. 

$ 


3 8 
17,949 18,789 
87,517 81,490 





18,717,072 $17,877,490 $16,806,851 
fineorelo 11 Fos saa gioeamaas 
ce. 452,923 273,648 410,326 321,337 

42,636 31,226 26,043 24,895 
703,816 634,376 


582.690 
5,669,430 $13.7. 
C683 


Total. 761 
Operat’g expenses. R3338 
Car servi 

8,193 
31,535 


6,555 
68,185 


6,536 
28/937 
6,851 
61,374 





$12,755,638 $11,749,264 
( (72°35) (69-92) 
95,121,852 $5,057,587 


16,417 


1 
182576 158,580 


1,805,029 1 


3,728,173 x 


11,671 
76 


20,359 
238,404 


271,246 


9349 
502 


11,416 
16, 
92,886 


146,163 


5,829 
7,512 


614 


128,632 
791,060 658,971 
1,714,549 k2312,418 


1,004 
7,547 





Interest on bonds... 98, 088.008 


Rentals .......0-0n. 
Div, on pref. stock 


(5) 
Div, on com, stock. (4)1,12 


is SE RE 8 BES 





ease 7,788 $725,263 $851,200 
1,198 AM Te $29 $559,994 
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Evansville & Terre Haute RR. 
(Advance —8 hl the Year ges A * 30, * 


1901-0 189-00. 
Toss earn! weveu 8 i, 185.008 sn 38 tir #1,502.740 
Shera * 748. 184" "708,808 1129 














Net earnings ..... 66 §704,475 $601,610 $621,631 
— iene saci #450 9 0704.a75 415,208 408,478 
oo 983 $298,853 $186.437 $213,153 
Ev. ric — bash 233 64,054 . 86,605 58,768 
Balance .......... $438,8 $224,700 90,838 159,395 
Div. on pref. stock... oO ret inebsebe (5) 64,167 64,167 
Bal. for com. stock. $374,677 $224,799 $35,665 $95,218 
—V. 77, p. 250. 


International Traction Co. (Baffalo, Etc.). 
(Income account for year ending June 30, 1903.) 


The results for the system are as follows, the 2* for 
= -02 having been swelled by the Pan-American Expo- 
tioa : 








1902 03. 190 Decrease. 

Grore earnings...........---..+-.000- $3,728,178 1gnnee 668 $838,3-9 

Operating expenses (exclud. taxes). 2,018,624 2,254,084 210,460 

Net earnines 1,714,549 opis 418 $597,869 

ee racist kale "588,484 #,960 ~_ 104 476 

o ener page pe ——— $176,065 *$763,458 $587,398 
ratin, 60 nge (6x- 

~ Slusive of canes —— — — “549 "509 040 


. aggpeides earnings of Pan-American Exposition period. -V. 76, p. 


Nashville Chattanooga & St. Louis Railway. 
(Statement for the year ending June $0, 1908.) 


The following is a comparative statement for four years 
past, covering the 2 present mileage of the road (1,195 
miles), the operations of the Paducah & Memphis division, 
254 miles, which were kept separate until July 1, 1900, being 
included in the wee ch ben for purposes of comparison : 








1901-02. 1900-01. 1899-00. 

Gross earnings ...... $9" 306.876 $7,992,530 $7,620,128 $7,127,173 
Operating expenses..*6,995,604 §5,622,114 5,111,126 4,687,012 
Net earnings.....$2.610,766 $2,870,416 $2,509,002 $2,440,161 
Imterest...... ........ 2,827 $992,279 $1,022,850 $1,034,120 
| ES 210.646 204.678 . "209,134 . 252/080 
Rentals .............. 625,878 625,878 625,878 628,231 
__Balance, surplus. $801,415 $547,581 $651,640 $530,730 


* Tncludes mA ee af additions to property. $0 —— $310,414 


Peoria & Eastern Railway, 


(Report for the year ending June 30, 1908, J 
The following is an offi :ial statement : * 





1902-08. 1901 900.01, - 
wreunt” 2,114,691 a bo: fh 
—⏑ ——36 
Mail, a GOB, . cccsene rs lipase _116,552 _116,883 
——— — — 3,518,751 2480 
Operating exp. & taxes. "2,306,870 1,864,638 aan Be Theat 
Net carnings........... 641,867 654,118 821 J 
Tnterest on mort. bonds... 404,260 404.260 pr 
Int. on income bonds 4%... 160,000 160,000)... — 
— Ss soseene 564,260 564,260 404078 rr 
— — sesececoos 77,1 
oy 70, pe 168i. 107 = 89,858 417,875 gapays 


Southern Indiana Railway, 
4 2* — * the year ending June 30, 1908,) 

6 have been favored with the followi tatement of 
earnings and balance sheet for the fiscal year coded Tune 
1908, comparing with previous years as indicated: i 

1902-03. 1901-02. 1900.01, 


Earnings— 8 8 
WOMANS. nous ivnsdsdoes cack ——— 638,742 465,680 $17,619 
POSRSR GOP ..cc0ncssesccccccvenecs o=> 150,647 115,814 99,961 
Express, mail and other. —— 188 48,701 33,067 
Total earnings................. 630,195 430.898 den 
: * ee — 630,195 430,898 dena 
aint. of way and stractures.... 375 58,05 ’ 
Maintenance of eqauipment....... 8 1,898 rH 44 Pt 
Conducting transportation....... 246,208 175,368 141,998 
General expenses.......... soneeee 48,565 40,070 85,188 
Total expenses .v........-..... 546 $52,848 294,087 ginmy 
Per cent ons expen. — niet (55°91) (ean : 
WOR BORGIR. cocisvccchesccosse <and 482,026 277,852 145,741 
tr on on bonds. —— 148,233 115,864 
—— on debt........ 5,606 1,116 — 68,233 
— — 57 24,173 18, 
Renta TRERSATIGHE 6 17,500 17,500 17,500 17,80 


Divo = pref. stock (5%) | 25,000 25,000 oe cs 
Total charges and dividend. .224,600 183,153 112,410 96,544 





Surplas .......... 00 cccccecne eceeeee257,426 94,699 33,831 53,351 
GENERAL BALANCE SHEET JULY 1. 
1908. —* 
Cost of road.......... 6,4 490.495 6,082,445 | Preferred stock. er 500.0 
Cost of rolling stock.2 3368 1,265,474 | Common stock 
Rea! estate & build- Ist Murt 48.......-... 
SII vie deh csnnmnde ss 106,144 106.458 — 4 oul apes 38 


Stocks and bonds ... 0" x 

Materais and fuel... 81,830 93,472 omy pn TO 18° 

Curreot accounts.... 99,746 88,727 | Int.on bds. accrued. 69,647 
D 








paid for equipment and for improvements on vision.—V. 76, | Cash on hand........ 40,528 44,160] Real est. encumb’es. 48? 
Pp. 48. Pref dividends ——— J 
Norfolk & Western Railway. RE 9,134,886 7,688,781! Total ............. 9,134,898 7,008 
(Statement for the year ending June 30, 1908.) —V. 75, p. 817. 
American Glae Company. 


Results for four years have been as below. The figures for 
the earliest year are as shown in previous annual reports; 
those for 1900.01 have been revised etme wih Gib tae the $16,- 
179,069 gross earnings com th geen gs gross on 
1,554 miles, as seeiventin ther 1000% 1900-01 report, and 
over dividends, $2,570,645, with $2,535,689, 

EARNINGS, EXPENSES AND CHARGES. 


1901-02. 1900-01. 1899-00. 
Averaze mifes operated. 1,716 1,878 1,480 ue 


Passenger, 3,382,63 52 2,574 322 2,34 
Pega mall and exp, 23ee Sat 14°509,653 13/00.747 11,849; 7 


the surplus | N 





Total earnings....... 21,160,675. 17,552,205 16,179,069 14,091,005 
ees — 

of way and struct. 23,754,200 2,181,048 2,104,887 1,558,803 

Maint. of equipment..... 3,041,414 ———— 2,368,935 2,034,383 





Conduct’ in 6014468 4,853,109 4,556,787 4,210,175 
Geni exp, inel. taxes... etre 817,484 760,198 ae 


— — oS 1 9,785,757 8,501,096 
— — dope) ‘ee ey 6,398,312 5,589,909 


(60 p. 
2,268,051 $278,639 


3,316.270 
(4)909,748 


22222⸗ 





Surplus for dividend. 5,991,930 5,048,200 4,125,261 
Dividends on preferred -.(4)910,014 (4)910.014 (4 909,924 
Dividends on common. (3)1,934,076 (2)1,289,884 (1)644,692 


— 7,840 2,570, 2 
* — 847,810 2,848,802 2,570,645 2,406,522 








Union Pacific Ballroad. 
(Preliminary Statement for the year ending June 380, 1908.) 


The resulte for the last fiscal year, iaclading auxiliary 
companies, compare as ny ol 
1901-02, 1900-01, 


Gross receipts .....--------- -nesi31078-189 pry th $43,528,181 








Operating expenses & taxes. . 38,767,216 25,659,226 24,587,145 
Net —— ——E 7 1,053 3 
2 — 981,041 053 $18, * ee 
Divetrom No.Beour.& otk cos, 3,888,053 4,063,051 526; 388 
Bentale and — · 853 208,008 __ 496, 887 
Total income ......-----+--- 892,182 $26,521,654 $20,010,280 


927, 
Fixed — —⸗ 1080 (11 90,133 74421 
Gontinguad — WA 23,870 3 38,084 
Balance tor dividends... .. Sie ser S48 ot 3 $12,538 O68 
4 — ··· Sot (us —2 6 y+ 80 
COMMOR ..-000---($)4,850,092 (4)4,205,0' 3 900/014 


— 1 
eT $6964,160 $6,815,961 








— — — 





(Treasurer's Report May 31st, 1903.) 
The net earnings and charges have been as follows: 


Sarge Fans 1, WSL. .ccces cgnsnsecsneds cco -capcbaccoasépine eee 9 
— Jane 1, 1902 to June i, 1903......-..-...--0-« «- 21407 


Charged off for depreciation on plants...............-.0. he 


WE ccksnnrsene <wsdebeqguncantebtnsbins coccepesebesovebenh 42 
Dividends paid (4% on common and 8% on preferred)......+ 


Balance profit and loss account June 1, 1903..........--+.$138,56 
BALANCE SHEET MAY 31, 1903. 

Assets.— $ Lhabivities.— $ 
Cash and receivables.... 570,690 | Preferred stock....0.-.e+ 
Merch manuf. & in proc’s. ey 4 or gna tants — 

Real est.. mach & fixt... - Bees i> 


Hamw’d GlaeCo.st’k .000 Prof. res’d as work. cap. 

Pat. rights & good-will.. 800,000 | Profit and loss............ 86/896 
— Nee « seveve8,602,002 | Total.......c0s--+ee00 --a8 608,08 

—V. 76, p. 214. 


Illinois Brick Company. 
(Statement of June 30, 1908.) 
Com of the surplus shown in the balance beard 








June 80, 1903, Dec, 81, 1902, and June 80, 1992, is 
indicate earnings to the amount of $190.742 in the lasbair 
months, and in the year ending June 80, 1903, of $84,761, be 
sides the preferred dividends, 
June 30, Dec. $1, Tune 30, 
Assets— 1 902, Liabilities — 1903. 
Pients............. $7,941,000 $7,441,000 | Pref. 6 p. stock... $4,000,000 
Pf stk. unissued. 449,500 ‘449,500 | Capital stk., com. 5,090,000 
Com sik.anissued 649,500 649,500 | Bonds.... ape 000 
Bonds unissued., 800,000 300,000] Bilis payable..... 181,800 
receivable 349.268 290.778 | Accts. papable... 148,417 
—— “awe 3,087 216,813 | Dividend owed... os te 
Bilis receivable . 41688  40,024|Surplus.......... 418,18 
— papain 9.315 43,728 — 
Totals......... $10,043,800 $0,050,045! Totals... ...610,048,000900 
~(Compare V. fae tx} =v. 77, p. 199. 
Union Iron & Steel Ce. 


(Financial Statement of June 1, 1908.) 
Thomas 8. Holmes, Treaeurer, issues a sta’ 






BALANCE SHEET JUNE 1, 1903. Ri 

Piet investment melee stock 00 
AVOSIMERL ....- . —“ * 
——— —— 45,3386 —— bulls — 


— sel Total. 





TUTE ee Spa ZRES ARE RERE enpexvoseevors exeepess.&. xee.3es...c.<« «ec. ........... 
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ee epee Dnion Iron & Steel Co. mene, vet oem wee —* a FOR THE NINE MONTHS ENDING JUNB 30, —— 
gots, ibis stated, ⏑ ‘part ia- °°) 
or bonded debts, an company ry ty companies, $74,- 
The annual business, itis said, ap-| 549; stocks and bonds, $75,910)......0.....--......-.-... 248,881 
, The directors are: Profit on building contracts —— completed, $230,- 
Boston, Mass; E. K. Stallo, New York Oty; E.L-| Sfida gira. prokree® estimated proportion sc- 806,844 
Oty; Tne 8. — seme Gen, Vo he! ay Profit on real and investments..................+.... 228.800 
Th; Harper Jr., : erie: ce llancous p Rdidde as cahiddbad «254 chdlvshscdccectadceie 952 
$1,702,134 
United States Realty & Construction Co. Deduet- 
(Statement for 9 months ending June 30, 1908, ) Expenses of ma acembi (ikcata” salves, “967.398; em: $207,210 
Johnson says: ploy ees’ salaries commissions, 560: general ex- 
President ee company was issued for the purpose of | D&NEC#, 364,980) -.........eceerceecneeeneneensenereens _ 564,868 
Tat ing the stocks of Ny an erg otras, real! Net over charges...........-..- —————— $930,061 
iene otto, o0u of cash capital. Quarterly dividends at the | Prot from eatimated increase in valde of taventmonta 5 
ett 6 D. 6. — = Tor the 7 resent year. The contracts for Sr oe = 
dat APaiudng thoes not oomoleted on Oct. 1.190%, have, nam | 1, Tota oases ti cai ga, BATT OBS 
r erection ce Dniid- + Ons * , 
—— depot Dn ete ohy ps bonny hotels s ene | —— * —— outstanding stock of subsidiary companies ($3,390) ..... 1,218,289 
raildroad , Pittaburgh, Washington, 0 —— 
Tar, Bowron. allatsiphe, Caicae boing carried. out —* amount Balance carried to balance sheet ..............+.-.0+--+- $198,797 
1 ces have been open 
* 8 ig cage * A. Fuller. Oo. for the transaction x The investments here referred to include, it is officially stated, the 
ad DB in Washington, Philadelphia, Pittaburgh, Chicago and | O’Neill department store on Sixth Avenue, and the Fifth Avenue and 
= EE DS Ey 
ted States Realty & Construction Co., the George | on vaiuations considerably above their cost. In view of this fact, it 
The Uni 
Nee ee ee eee ca Cf teal etebe, — — — — 
acquired & number of valuable pieces of real estate, among shown in these higher valuations as profite and app! icab/e to divicends. 
Mie vey 00 Wal Sand 25,87, 89,8 91 Beaver ft Bsidinge the O'Moll propery wee onthe bophs 
’ oldings. 6 TO was y 
Od Agta th Ave., 57th and 58th Streets. cost, but is now valued-es ,000,000,on which sum the property pays 
Premises 108 & 110 West Bath oe seth st 8 per cent per annum net under a 21-year lease. - Ep. 
Northeast corner of 5th Ave, an CONSOLIDATED BALANCE SHEET (ALL COMPANIES) JUNE 30, 1903. 
Premises ames St. 
Poueast corner of Spring and Mercer streets, now occupied by the Good will of subsidiary beige aataee 041,006 
frm of Vietor & 8. , i Investments— Real estate, $17,153,831; less underlying — 
eae Chritan Auociaton. |g OPtgagee thereon, $8,088,304... waaay age, 19827 
" ding from 43d to 44th streets. 8 securities real « 
Ba ce y howdy of — ant 29th St., formerly occupied by tJoanen neuen under....... ·4 reper 
ines eorter of Broadway and 57th St. picks and donde at market value June 90,1908 ------" 1,878,985 
Southeast corner of Broadway and 69th St. petiettee pan | Giese nt ee a ee 159,470 
Three lots of ground on the north side of 2* bi gtr 75th St, | Expenditure on building contracts in progress, iese pay- 
Interest in # plot of ground on premises on the south side o on | _ Mente received on account thereof..............-.....-.. 1,617,185 
Amsterdam Ave. and Broadway, and in plote of and 
erent cide of Broadway at the corners of 61st, 62d and streets. | Proportion of estimated profit on comtracts in progress... 862,147 
The Fifth Avenue Bollaing Oo is the owner of the Fuller Building, | A®Ccounts receivable.........6.......cceseesennee--o-eeerenes- 678 
commonly known as the | ay sy ot athe rman sientater ie Oash ...... A eens ennen cess cenenescccescnenas soceesseseescenene-- 4,824,676 
< own — 
— — between 20th and 21st streets, including the Total assets. .......0..ceesnareene----seecen-+------eeees 962,239,753 
gables on the south side of 20th St. and certain private dwelling Liabilities — 
houses on the south side of 21st St. Stock, preferred (6 p. c.), authorized, $30,000,000; issued .$27,011,100 
Jones, Caesar & Co., and Marwick, Mitchell & Co., as Stock, common, authorized, $36,000,000; issued........... 33,198,000 
> ; & Ontetanding stock of subsidiary companies —— — 41 
saditors, append a etatement saying in substance: Current seoounts pa ROL a anne 1,240,651 
8 Realty & Oon- | Accrued interest an 8 and rents received in advance Y 
Sater ane eaetaee’ Geeatamten’ end tintin’ that thy | Dividend Goganed, pegutte duly 1.1900 5.167 
struction Co. and ite s ary panies, Jy 
attached * chest, in our —— properly ‘ahewe the. position ot Surplus (see income account above) ............<.. Gobtsabes 198, 
corpora te su companies uD 3 , aD — 
at the 22 2 isa correct statement of the net earnings for Total labilitios..........-.....--.- ——— $62,239,753 
the nine months ending at that date. The latter is a consolidated CONTINGENT LIABILITIES.—In addition to the ordinary liabilities in 


statement of the gross and net earnings of all the companies for the 
above named, and all inter-company balances are eliminated 
and also from the consolidated balance sheet. 
There are included therein the transactions of the following com- 
= (1) United States Realty & Construction Oo.; (2) George A. 
Co., New York Realty Geegovetien, and Sixth Avenue Realty 
Oo., practically the stock of which is owned by the United States 
& Co; (3) Fifth Avenue Building Oo 
stock of which is owned by the George A. Faller Uo.; 
& Debenture Co., practically all the stock of which is owned 
the New York nr A tion; (5) Sixty-eight William Street 
half the stock of which is owned by the Inter-State Mortgage & 
Debdenture Oo.; (6) Tontine Company, a 5* of the stock of which 
the George A. Fuller Co., and — Company, all the 
stock of w the George A. Faller Oo. In the case of 
it William Street Oo. and Tontine Company, which are only 
we have included <7 the proportion of the transac- 
paint of epeaetion of the U ited States Realty 
of operation of the Un & 
have thought it right to adjust the balance sheet 
which date the company commenced its opera- 
ma testing to thas period Aad to chante senna 
g pe and too e 
subsidiary companies at that date all transactions 
adjustments the most important was that relating to 
In preparing the bape = ee 
0) these protits which appears 
conservative and safe, and have taken up fit on work 
od, as follows: (a) On 
to less than one- of 
taken up; (b) on buildings where 
more than one-third and less than two- 
per cent of the estimated profit on the 
taken up; (c) on buildings where the 
two-thirds of the es 


ex 
rofiton the actual 


books. This 
@eates a reserve of estimated rofita on ex re actu in- 
Une 30th of $598,040. 7 — an PER 

all marketable stocks and bonds have been written 

he values as on June 30, but inasmuch as the loss shown 

Valuation will not necessarily be realized, we have shown 

48 a deduction from the increase due to the re-valua- 

estate held. We found that the company was carry- 

real estate taxes and other ——— on certain 

damon of which were not always sufficient to show a 

Such payments do not in our opinion add to the value of 

Nee have ch the same against the earnings of the 

k values of the real estate ven, with the exception 

property and the propert at 38th St. and Sth Ave., e 

Profit has been taken, are the cost, or under, to 

——— & Construction Oo. We have examined the 

donnie yable and are satisfied that full provision has 

biful debta, We have verified the cash by certifi- 
banka and the investments by actual inspection. 


F. 


7 


connection with building contracts, there are contingent liabilities es- 
timated as follows: Loans and mortgages contracted to be made, 
$3,743,000; calls on stocks not fully paid, $172,0C0; syndicate par- 
tieipations, $121,000, 


Compare official statement in V. 75, p. 1200.—V. 77, p, 206, 98. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


(The) Altoona & Legan Valley Electric Railway Co.— 
Consoltdation.—The Altoona & Valley Electric Ry. 
Co, and The Tyrone Electric Railway Co. have been consoli- 
dated under this title. The total authorized stock of the 
united company is $800,000. Both companies were controlled 
by the American Railways Co.—V. 72, p. 581. 

American Railways Co.—See Altoona & Logan Valley 
Electric Ry. above.—V. 76, p. 1406, 

Ashlavd & Ironton Bridge Co.—Consolidation.—See Ash- 
land & Kentucky Bridge Co. below.—V. 72, p. 1083. 

Ashland & Kentacky Bridge Co,—Consolidation.—This 
company has been zed under Ohio laws by consolida- 
tion of the Ashland & Ironton palin Ce (V. 72, p. 1088) and 
the Ironton & Kentucky Bri ( V. 72, p. 28%) for the 

urpose of building a railway ge across the Ohio River 
tween Ashland and Ironton, The anthorized capital stook 
of the new company is $1,200,000, 

Boston & Maine RR.— Increase in Rates—Dividends.—The 
company recently made an advance in freight rates of one 
cent per hundredweight. This advance, it is expected, will 
about offset the extraordinary increase in expenses on the 
basis of last year’s gross earnings. President Tuttle says : 

. There never was any basis for the rumors that we would :be obliged 
to reduce our dividend by reason of the inc eperating costs. 
We are like the farmer who has his barns all painted and his 

in firat-class condition, so that when a 2* eomes when crops 

he ie not prosperous he oan reat on hia improvements and not suffer. 
Last year our coal cost us $1,300,000 over normal years. We were of 
ocouree deprived of that amount of money, which would ordinarily 
expen: we ware ANG hye ae esa, Say Ss eves 
and oharge it into earninge.—V' 77, p. 1a 

Boston & Worcester Street Ry.—Mortgage.—A mort 
has been made to the American Loan & Teast Co. of Bose. 
as trustee, to secure $1,000,000 of 414 p. c. $1,000 bonds dated 





inco ; 
— meé account and the consolidated 


Fe 


Aug. 1, 1908, and due Aug, 1, 1998; interest teyetle Feb, 1 
and Aug, 1 at office of the trustee,—V, 77, p. 36. 
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Branford (Conn.) Lightiog & Water Co.—Status.—H. O, 
Warren & Co, of New Haven, Conn., are offering for sale a 
block of the first consolidated mor 5 p.c. fifty-year 
) me gold bonds, dated Aug. 1, 1901, due Aug. 1, 1051, re- 

ble at the option of the company after . 1, 1906, at 
110; interest — Feb. 1 and Aug. 1 at ce of the 
Colonial Trust Co., Waterbury, Coon. Total athount author- 
ized, $500,000; amount issued, $350,000. In a circular the 








firm says: 
The com owns and operates the Branferd Jiabting Os., the 
Branford Water Co. and the Branford E Railway Oo., which 
from the terminus of the Fair Haven & Westville RR. Oo. at 


runs 
East Haven, extending east about 6 miles, touching the various sum- 
mer resorts and reaching Branford Venter. The road double- 
and now has a total of something over 13 miles of track. 
The company has a very favorable operatiog contract with the F, H. 
W. RE ©o., by which cars are run from the Yale Field throug 
New Haven direct to Branford Center without change. The earnings 
the combined companies for the year ending Dec. 31, 1902, were as 
follows: Gross, $59.074; net. $34,752; interes: on bonds, $17,500; 
balpnce, ——“ $17,252, applicable to taxes and dividends on stock. 
—— P. 


Buffalo & Susquohanna RR.—Called Bonds. -First mort- 
gage 5 per cent bonds of 1893 to a total of $22,500, called for 
payment, will be redeemed at par and accrued interest on 
Oct. 1, 1908, by Harvey Fisk & Sons, No. 29 Nassau St. In- 
terest will cease on Oct, 1, 1903.—V. 77, p. 249. 

Cambria & Clearfield Ry.—Lease.—The shareholders of 
this company, recently formed by consolidation, will vote 
Ang. 17 on leasing the property to the Pennsylvania RR. Co. 
—vV. q7, Pp. 195. 

Charieston(S.C.) Terminal ee Pg ized Company. — 
This company has been organized with $300,000 capital stock 
in shares of $100 each, in consideration of which and $500,000 
bonds it has acquired the property of the former East Shore 
Terminal Co. and the Commercial Wharf & Cotton Press Co., 
recently purchased at foreclosure sale by R. G. Erwin, Prest- 
dent cf the Atlantic Coast Line RR., and Fairfax Harrison, 
solicitor for the Southern Ry. Co. 

The new company has made a first mortgage to the Stand- 
ard Trust Co. of this city, as trustee, to secure $1,000,000 of 
4 p. c. $1,000 fifty year gold bonds. Of these bonds $800,000 
are for immediate use and $200,000 are to be held in reserve 
for betterments. The capital stock is owned jointly by the 
Atlantic Coast Line RR. Co. and the Southern Ry. Co, 
The bonds are due July 1, 1958; interest payable Jan. 1 and 
July 1. The-officers and directors are: 

William E. Huger, President; W H. Hendee, Vice-President; R. G. 

ford, Treasurer; Henry Fraser. Secretary; H. O. Prince, Auditor ; 
R. G. Erwin, Fairfax Harrison, William E. Huger, BR. G. Lankford 
and C. 8. Gadsden, directors. 

Chicago Rock Island & Pacific Ry.—New Mortgage.— 
While no official statement has appeared regarding the pur- 
= for which the new bonds, mentioned last week, are to 

** those informed pronounce as generally correct 
@ published compilation which shows the following as the 
leaaing items for which some amount of the new bonds may 
be issued in the relatively near future, provided financial 
conditions are favorable : 

New roads built and unbonded, 800 miles} (see jpage 





119 of INVESTORS’ SUPPLEMENT), Say -.......... ...-00---- $16,000,000 
St. Louis-Kansas City line building, with second track, 

bridges, stations, etc., say........ — — —— — 10,000,000 
@ne-half of the cost of the Rock Island-Lake Shore station 

See CRON dink onc nnedbbatpabnccocimtiibencivebesecobaancos 1,800,000 
Shops building at Moline, Iil....... Maat Sap AOI RAE LE 1,500,000 
Possible refunding of $18,000,000 ’Frisco collateral 5 p. o. 

bonds, subject to Call at 102 .... .ccnc-cosenceccsencscnces- 18,360,000 


The limit of the authorized issue is placed at $250,000,000, 

to provide for the refunding of all underlying bonds at or 

‘ore maturity and for capital outlays for many years to 
come,—V. 77, p. 249, 88. 

Colorado & Northwestern Ry.—Foreclosure.—This com- 
pany’s pro bas been ordered to be sold under foreclos- 
ure, The Mercantile Trust Co. of this city is the mortgage 
trustee.—V. 74, p. 986 

Colambus London & Springfield (Electric) Ry.—Scee 
Dayton & Western Traction Oo, below.—V. 77, p, 88. 

Dayton & Western Traction Co.—Indianapolis, Ind., to 

, O., 184 Miles, by Trolley.—This company has 
about completed its line from Dayton, O,, to Richmond, 
Ind, 41 miles, thus forming with the Indianapolis & E:stero 
Ry., the Richmond Street & Interurban Ry. and the 
Applevard system (see map on page 31 of STREET RAILWAY 
SUPPLEMENT) a through trolley connection from Indianapolis, 
via Dayton, to Columbus, O., a distance of 184 miles. On 
July 31 a car was run between the two termini named. It is 
expected to make the regular running time over the line 
714 hours, and later to reduce it to6 hours, Sleeping cars 
are being built for the through service, 

Delaware & Hudson Co.—Merged.—The property of the 

company, the Schenectady & Daanesburg RR., 
has been taken over under a quit-claim deed. 

Merger.—See Chateaugay & Lake Placid RR. in last week’s 
CHRONICLE (p. 249).—V. 77, p. 88, 

East Shore Terminal Co.—Succcssor.—See Charleston (8. 
C.) Terminai Co. above.—V 77, p. 146. 

Grand Trank By. of Canada.—New Stock.—The share- 
holders will meet in London on Ang. 24 to anthorize the 
directors to. issue additional 4 per cent guaranteed stock, 
under the Act authorizing the increase thereof from £5,220,- 
000 to £10,000,000 (Compare V. 76, p. 919, 972).—V. 77, p. 88, 

Halifax & Southwestern Ry.—Purchase,—Messre. Mac- 


the Middleton & Victoria Beach Ry. andi: 
dieton on the Dominion Atlantic Ry and the 
Central Sear the latter purchased not 
p. 751) to Victoria h, a distance of 41 miles,—v > 


Indiana Union Traction Co.—Allied 
The United Traction Coal Co. has been a 
= capital stock to buy and develop coal 
eoaione. — 24 3 are: George F 

ugh J. McGowan, ur J. Br indtane Oat 
— ee — lama 

ortgage.—The mortgage recenti 
Trust Co,, of Philadelphia, as trustee, will cecee®, Sia 
exceed * of first mortgage 30-year 5 p. c. $1,000", fo 
bonds. These bonds will be due July 1, 1938, but are 
to call for the sinking fund after July 1, 1904, at 
interest, and are redeemable as an entire issue a the 
of the company at said price on any interest day (April toe 
to pik od 


Oct. 1) after July 1, 1908, The sinking fund ig —— 
each July 1 an amount of cash equal to 1 D. ©. of anid bonds 
then outstanding, together with the interest on the 
bonds, the latter being held alive but stamped —— 
The present issue is to be $1,000,000, 
Th maini 4,000,000 
— —22 — new ne — 33 ° Lions tor 
te be subject to the mortgage. but only on resolution of the baa 
directors, and also on a sworn statement of the at 
President of the company, showing that its net earnings ie 
request for certification [of the bonds) is made prior to Taly 1 
the net earnings of the company and ite lessor (the Union 
of Indiana) -for the year immediatelyipreceeding such request 
equal to all payments req aired to be made for such Ay of 
company’s lease of the Union Tradtion Co. of Indiana, } 
bonds seoured by this mortgage, whether they here (er aa 
or are fncluded in such requesl.—¥. 76 p. wn tas. 
Interborough Rapid Transit Ry., New York. — Purchase, 
See New York & Queens County (Electric below,— 
V. 76, p. 705. * ) Ba: ae 
Ironton & Kentucky Bridge Co.—See Ashi 
tucky Bridge Co. above.—V. F Dp. 282, — 


Knoxville & Bristol RR.—Sold.—See K 
RR, below.—V. 75, p. 1854, — 9— 


Knoxville & Ohio RR.—Acquisition.—This com 
which is leased by the Sonthern Railway Co., has pr 
control of the stock of the Knoxville & Bristol RR., 40 miles, 
and also the Tennessee Northern RR., which is owned by the 
La Follette Coal Iron & Ry. Co. The Knoxville & Ohio will 
authorize a mortgage for $3,000,000, of which $2,000,000 wil] 
be reserved to retire its outstanding first mortgage bonds a 
maturity, and the remainder will provide for the new acqui- 
sitions and future requirements.—V. 48, p. 128. 


La Follette Coal, Iron & Ry.—See Knoxville & 
above.—V, 76, p. 102, r — 

Lake Shore Electric Ry.—No Purchase—Option to 
holders.—See Sandusky Gas & Electric Co, under ihe 
trials” below.—V. 76, p. 11438. 


Loog Island BR.—Real Estate Purchase,—The com 
recently arranged to purchase the greater part of three lo 
blocks in the neighborhood of the Flatbush Avenne Station 
in Brooklyn. The property in question lies between Fifth 
Ave., Vanderbilt Ave., Atlantic Ave, and Pacific St., and the 
— involved is supposed to be about $500,000,—V, %, 
Pp. J 

Louisville Traction Co,—New Officers.—The election of 
the following officers is announced: St, John Boyle, Vice 
President and General Counsel; Samuel G. Boyle, ei | 
and Treasurer; Alexander H. Davis of London and H, £ 
Littell of Buffalo directors, to succeed Messrs. Dailey and 
Mitchell of New Jersey, resigned.—V, 77, p. 196, 89, 

Mansfield (0.) & Eastern Traction Co.— ortgene ie 
This company, incorporated in New Jersey on Jan, 7, 1M, 
with $1,200,000 of authorized capital stock in $100 shares, 
half of which are preferred ($396,000 of each class being n0 
outstanding, has made a mortgage to the Central Trust 00, 
of Cleveland, as trustes, to secure an issue of $600,000! 
5 p. c, $1,000 gold bonds. These bonds are dated Jaly 
1908, and are due July 14, 1938, but are subject to call to 
amount on July 14, 1908, or any interest period 
(Jan 14 and July 14), at 105 and interest. The is to 
18 miles in length, extending from Mansfield to 
via East Mansfield, Petersburg, Lake Park and 
Mifflin and Steamtown. Extensions are also proj 
Lake Park to Perrysville and Landonville, 12 miles, and ff 
Lake Park to Wooster, 22 miles, A sinking fund is‘ 
in advance for retirement of the bonds at their 
twenty single-preminm life insurance policies, 
$600,000, in the Provident Savings Life Assurance 
New York City.” President, m, J. Pentz; 

James W. Galbraith; Treasurer, James J. Maguire. 

Merchants’ Bridge Co. St. Louis.—See St. Louis Mer 
chante’ Bridge Terminal Ry. below.—V. 56, p. 414 


Metropolitan West Side Elevated Railway, Chicags- 
August Semi-Annual Dividend Deferred.—Atter the! 
of the directors on August 8 the following official stat 
was made public by President Dickinson MacAllister: 
‘In view of the fact that the net earnings for four m 
now actually known to the directors, and that, owing to the 
cost of 0 tion, the increased cost of materials and su: 
—— settlements for damage d ip 
g, the has for the present 


ae 


; 


f 


i 










kenzie and Mann are reported to have bought for this system 





mdin 
Beoal year (on Feo, 28, 1904,) any decision as to the 
dend on the preferred stock. 
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been regular! on the 
oe, 1900, the weft distribu- 
ate of 8p. c. per annum,.—V, 77. 





_—Readjustment.—An official an- 
‘ 5* it is expected, the first of next 
soar a Ladenburg, — be * — * = 
e g under a p r the 

the first and secon ae It is understood that 


——— securities, 
oo — adeee the company has sold to a 
$10,000,000 of 416 p. c. collateral trust 


stock. Idings of W. L. Stow, who was re- 
— —— caenpemant, it is understood, have 
2 Speyer & Co. and Kubn, Loeb & Co,, both of which 
ae old ‘a large interest in the property. The control, 
however, remains, it is said, with H. Clay Pierce and St, 
Louis and Boston associates.—V. 77, p. 250. 

Railway.—No New Stock.—Secretary- 
Hontreat OF Boss, replying to our inquiry, says, under 


——— 8: ‘*We have not decided to issue any new 
stook.”—V. 77, p. 251. 


s County (Electric) Ry.—Purchase,— 
Bg Bie) — & Trust Co., as trustee, has 


purchased trol of this company inthe interest, it is sup- 
abe the Interborough Rapid Transit Co.—V. 76, p. 654, 


tern Ry.—Purchase.—At the annual meet- 

58 beg — — will vote upon the acquisition 

by purchase consolidation or merger of the line of railroad, 

‘and franchises of the Iaeger & Southern Ry. Co., of 

ie Kenova & Big Sandy RR. Co. and of the Guyandot & 
Tug River RR. Co. See V. 75, p. 508; V. 76, p. 1408, 


orthern Securities Co.—Favorable Decision in Minne- 
a Case.—Judge Lochren, in the United States Circuit 
Court at St. Paul, on Aug. 1, decided in favor of the de- 
fendants the suit brought by the State of Minnesota against 
the Northern Securitiee Co., the Great Northern Ry. Oo., 
the Northern Pacific Ry. Co., and James J. Hill, as Presi- 
dent of the Northern Securities Co,, and individually, for 
violation of the State law ogee combinations in 
Judge Lochren’s 


restraint of trade or commerce, decision 


says in part; a 
either the Great Northern Company nor the Northern Pacific 
denon were parties to, or in their corporate acity bad anything 
to do with, the formation of the Northern Securities Co., nor of any of 
the contracts or proceedings complained of in the bill. The Northern 
Oo. is merely an investor in and owner of a majority of the 
of each of these two railroad companies. It has done no act and 

made no contract in restraint of trade or commerce. 

Iam compelled to reject the doctrine that any person can be held to 
committed, or to be purposing and about to commit, a highly 
Offense, merely because it can be shown that his pecuniary in- 

will be advanced thereby, and that he has the power, either 

by himself, or i tly through persuasion or coercion of 

his agents, to compass the commission of the offense. * * * The 
Northern Securities Co. is but an investing stockholder in these two 
railroad companies, without power to consolidate them or to interfere 
the management or control of either. Because of its large hold- 
stocks it may elect the board of re of each, who 
posed of entirely different persons. Each board will ap- 
Moers and control the business and affairs of ite own cor- 
will naturally seek to increase ite business and pros- 
er has any power to control the other nor to contract 
restraint of trade. There is no presumption that 
disobey the law or be guilty of the commission of penal 


do these things then the Anti-Trust Act of Minnesota 

6 first time violated, and the railroad corporations and 

officials will be amendable to punishment and to ap- 
legal or equitable proceedings. 

It is announced that the State of Minnesota will appeal the 

case, The decision in fall was in the ‘Minneapolis Tribune” 

of oH See also the editorial colamns of to-day’s 


Fepieanynise 
i —— 


i 


There are two other cases pending against the company, 
one the suit of the United States Government for violation 
— acti ⏑ ay 

« 16, p. ; the other the suit brough the 
State of Washington.—V. 77, p. 147. ape 


Pontiac Oxford & Northern RR.—Litigation.—Stockhold- 
eta Charles H, Stone, Elijah W. Sells —* William H. Bar- 
— of New York City, on Aug. 1 applied to the Oakland 
, ty Circuit Court at Pontiac, Mich., for the appointment 

& receiver for the company on the ground of mismanage- 
ment. The bill of complaint charges that the road is in bad 

sical condition, its income being used in the payment of 

Salaries to its officers, and that President Hugh Porter 

$400,000 that should be turned into the treasury of 

y. Judge Smith granted a temporary injanction 

; the company from paying President Porter his 

wank 0 022.000. A friend of Mr. Porter states that the case, 

8 the outcome of long litigation, is “grossly over- 
Rock Island Com any.—New Mort 

— gage.—See Chica 

Rock Island & Pacific y. above.—V. 77, p21, 148, 9 

Seginaw-Bay City Ry. & Light Co. n ted.—This 

was rere ans in New Jersey on Aug. 8, with 

M0 authorized capital stock, to carry ont the merger 

gpd in V. 16, P. 1260. 

(N. B.) Street By.—New Stock —The sharehold- 
tts voted on July 27 to increase the capital stock from $500,- 
**Monetary 


to $800,000. “A special corres mdent of th 
a writes as tollews: . 








im ents that will en- 


The com has in apt Aye 

tail an outlay of — near .000. The line out Dougias 

Avenue, opened summer, has proved such a success that it be- 

came necessary to double-track it, and that wiil be ——— in a few 
8. Then an extension of the service to Carleton is to be com- 

menced and a circuit of about 5 miles will be added tothe line. Ex- 

tensions of the line in the city proper are also to be undertaken and 

valuable additions made to power plant. 


St. Louis Merchants’ Bridge Terminal Ry.— Unlawful 
Combination Alleged.—At Washington, D. C., on Aug, 4the 
Secretary of War, Elihu Root, issued an order to the Mer- 
chants’ Bridge Co. of St. Louis (leased to the St. Louis Mer- 
chants’ Bridge Terminal Ry. Co.) requiring it toshow cause 
within thirty days why the Government should not take pos- 
session of the company’s bridge. This action was rd, sn 
under the section of the company’s charter which provides 
that in case the bridge should come under the control of the 
owners of any other bridge across the river at St. Louis, the 


| charter shall be forfeited and the bridge become the nape 4 


of the United States without legal proceedings. It 
charged that the arrangement under which the Terminal 
Railroad Association (the owner of the Eads Bridge) operates 
the Merchants’ Bridge is in contravention of the charter pro- 
vision. As proof of the relation existing between the com- 
panies, the complainants in connection with their statement 
to the War Department submitted a copy of the circular 
letter sent out to investors by J. P. Morgan & Oo., as 

for subscriptions to the new. bond issue of the Termi 
Association. (V. 76, p. 267).—V. 62, p. 862. 

St. Louis Southwestern Ry.—See St. Louis Southwestern 
Ry. of Texas below.—V. 77, p. 90. 

St. Louis Southwestern Ry. of Texas.—Bonds,— The 
stockholders have authorized the making of an issue of bonds 
to cover the Texas & Louisiana RR , which was recently pur- 
chased and will be extended so asto run from Lufkin to 
Newton, Jasper County, Tex., a distance of about 70 miles. 
(See V. 76, p. 1086.) The bonds will be 5 per cents, dated 
Aug. 1, 1908, and will mature in thirty years, the authorized 
issue being limited to $25,000 per mile. Whether these bonds 
will be sold or will be pledged as part security for the first 
consolidated mortgage of the t company, which would 
in that case issue its own bonds in their stead, has not yet 
been determined. 

Southern Railway.—See Knoxville & Ohio RR. above.— 
V. 77, p. 90, 88, 


Terminal Railroad Association.—See St. Louis Merchants’ 
Bridge Terminal Ry. above.—V. 77, p. 90, 88. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Telephone & Telegraph Co.— Resignation o, 
Vice-President.— **Boston Financial News” says: 

bit says eren: recent resigna- 
tion of ott hy Pope 4 
for reasons. Mr. was in no sense a representative 
of the Mo ————— been claimed, and his ment was 


roga 
—— — for last year’s issue amounted 
The business continues eminently satisfactory; in- 
deed at no time in the history of the corporation have conditions been 
equal to those prevailing at present.—V. 


77, p. 39. 
Atlantic Coast Lumber Co.—Sold,—At the foreclosure 


to at this time. 


sale on ong. 8 the plant was bid in by Samuel Norris and 
Charles Mc cS for $1,000,000 and the pcee property 
for $50,000. © successor company will, it is s » be 


known as the Atlantic Coast Lumber Corporation. The re- 
organization plan was in V. 77, p. 197, 91. 

Bay State Gas Co. of Delaware.—New Suit.—Receiver 
Pepper on Aug. 5 filed an equity suit at Boston in the Su- 
preme Judicial Court of Massachusetts net H, H. Rogers 
of New York to recover $3,000,000 alleged to have been re- 
ceived by the defendant as trustee from the New England 
Gas & Coke Co, in connection with the sale of his interests 
in certain gas companies in Boston.—V. 77, p. 252, 198. 

Bourbon Stock Yards Co. (Louisville, Ky.)—Fire.—The 
company’s plant was burned on Aug. 5, causing a loss estim- 
ated at 26,000. - V. 71, Pp 700, 

Buffalo (N. Y.) Gas Co.—See Buffalo Natural Gas Fuel Co, 
below.—V., 77, p. 84. 

Buffalo (N. J.) Natural Gas Fuel Co.—New Line.— 
The company has completed 35 of the 61 miles of 12-inch 
pipe which ‘it is laying to its new Pennsylvania gas wells 
near Bradford, Pa., and expects to have the entire line in use 
not later than Oct. 15, more than doubling the plant’s capa- 
city. The gas properties which are thus to be a were 
purchased last year for a sum stated as $875,000. The new 
pipe line will cost about $600,000, raising the company’s total 
investment, it is said, to about $8,000,000.—V. 73, p. 1163, 

Canadian Westinghouse Co.—Incorporated.—This com- 
pany, has been incorporated in Canada with $2,500,000 of 
authorized capital stock, the incorporators being : 

George Westinghouse. Pittsburgh, Pa.; Henry H. Westinghouse, 


New York; Geo. O. Smith, Pittebursh; Frank H. Taylor, Pi argh; 
Thomas Ahearn and Warren ¥. Soper, Ot- 


L A. Osborne, Pitteburgh; 
tawa; Paul J. Myles, Hamilton, Ont. 

The Westinghouse interests, it is announced, have ob- 
tained a $1,000,000 contract for the Hamilton (Ontario) Elec- 
tric Light & Cataract Power Oo. (V. 76, p. 1407). 
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Concord (N. H.) Electric Co.—Earnings.—Thompson, 
Tenney & Crawford. who recently offered a block of the 
company’s bonds at 101 and interest, report for the calendar 
year 1902 gross earnings, $57.339, and net, $26,168; for the 
six months ending Jone 30, 1 gross, $31,149, against $28,- 
256 in 1902, and‘net, $18.259, against $11,614. The bonds are 
aed the authorized issne of $350,000 (outstanding $300,- 

) first mortgage sinking fuod gold 5s due Jan. 1, 1931, but 
subject to call after Jan. 1, 1906, at 1074¢ and interest. The 
company controls the electric-lighting business of the city, 
generating electricity at its own water power station at 
Sewell’s Falls. Franchise described as perpetual.—V. 75, p. 612 

Consolidated Gas Co., New York.—New Stock,—In order to 
provide funds for making improvements and for acquirin 
other property, it has been decided to issue an additional 
$6,562,598 of capital stock. The authorizad stock is $80,000,- 
000, of which $72,917,758 94 has already been issued and is 
now outstanding. Stockholders are offered the privilege of 
subscribing to the new stock, at the price of $150 per share, 
to the extent of 9 per cent of their holdings of record on 
Aug, 27, 1903. This privilege will expire at 3 P. M., Sept. 9, 
1908, and payment for such stock must be made on or before 

—* 15, 1908, at the National City Bank of New York, No. 
’ §2 Wall Street, New York. Scrip will ba issued for frac. 
tional shares, which will be convertible into stock in 
multiples of $100 until Dec. 31, 1908, after which date 
unconverted scrip may, at the option of the company, be re- 
deemed in cash at the rate of $150 per share. The tempo- 
rary receipts, which will be issued on payment of the sub- 
scription, will be exchangeable on and after Sept. 18, 1908, 
for certificates of stock. Such stock will not entitle the 
owner to dividends declared prior to that date. 

Conference.—A re ntative of the company recently had 
a satisfactory conference with Mayor Low, Comptroller 
Grout and Commissioner Monroe of the Department ot 
Water Supply, Gas and Electricity, on a proposed re-ad- 
justment of the prices for the and electricity supplied to 
the city and also on the terms to be paid by the — for 
permission to remove its gas tanks to Ravenswood, L,I. A 
final settlement, it is expected, will be reached by the time 
oa ~ jae of Estimate meets again in September.—V. 76, 
p. : 

Consolidated Lake Sapsrior Co.—Bords,—Negotiations, 
it is understood, are in progreas for the ae of the 
bond issue, but no information is obtainable regarding the 
probable outcome, President Shields early in the week was 
quoted as saying in substance : 

Speyer & Co., who advanced us money when it was absolutely 
necessary to have it. have been very lenient. They could have called 
their loans Jaly 10, and taken over the entire property. Instead 
they have given us until September 15 to make payment. Now our 
shareholders have until August 10 to pay off the loan and furnish 
necessary working capital. If they cannot do this then we mast look 
elsewhere; but [ trust thatin the meantime the bonds will all have 
been taken by our own people. 

£arnings,—The ‘Philadelphia News Bureau” says that the 
directors have received a report showing that the company’s 
net earnings for July were $165,000, an increase over June of 
$40,000.—V. 77, p. 258. 

Consolidated Tobacco Co.—Purchase.—The large tobacco 
rehandling plant of Nat. F. Dortch & Sons at Thirteenth and 
Rowan streets, Louisville, has it is understood been pur- 
chased by or in the interest of the Consolidated Tobacco Co. 
The capacity of the plant is stated as nearly 5,000,000 pounds 
aday. According to Louisville advices, the purchaser will 
transfer its two large rehandling factories in New O-leans to 
Louisville and thereafter its entire rehandling business will 
be handled by the Mathews plant, which was purchased last 
spring, and the Dortch plant. 

Negotiations.—Efforts are being made to effect an alliance 
between the Louisville Tobacco Warehouse Co. (V. 71, p. 
1162,) and the consolidated interests, with possibly a loan 
from the latter to the former.—V. 77, p. 149. 

Cramp Steel Co.—Stock Offered.—The Allegheny Trust Co. 
of Pittsburgh recently received subscriptions at par for 
$250,009 of the $2,000,030 7 per cent cumulative preferred 
stock, with each share being given one-half share of the [$3,- 
000,000) common stock. An advertisement says: 

The company has builtand equipped at pa ee ny Ontario, Oanada, 
ore of — and most modern steel plants in the Proviueo of 
Ontario. ®, it having a daily capacity of 120 tons of finiehed 
steel. The company has bought and paid for in fall all of its proper 
ties, including fron and coal mines, and hae no) obligations on capita! 
account, apart from those to shareholders. The company has suflici. 
ené orders on hand to tax the capacity of the plant for the next six 

ments With one of the largest iron and 
steel concerns in Canada to the entire output for the year 1904. 
On the basis of an output of 43,200 tons per annum, the bounty from 
the Dominion Government will afford the comp+ny for year ending 
June 80, 1904, $194,400; 1904-5, $142,560; 1905-6, $90,720; 1906 7, 
$51,840; total bounties, $479,520. timated annual profits from 
plant at Collingwood $360,000; average yearly bounty from the Do- 
beth Government, $119,880; total yearly profits, $479,880.—V. 74, 

Canard Steamship Co.—Agreement with British Govern- 
ment, -A press des h states that the ment of July 
80 between the Admiralty, tne Board of Trade, the Post- 
master-Ganeral and the Canard Steamship Co. was printed 
by a Parliamentary paper on Aug.4. Accompanying the 
agreement was given the draft of a trust deed securing the 
debenture stock on which the Government will make its 
advance of $13,000,000 for the building of two new steam- 
ships with a speed of 24 to 25 kaots. The loan will bear in- 
terest at 2 per cent, and is to be repaid in twenty annual 
— — it will rank as: the first charge on the entire 

oe! , 


The agreement provides that in place o 
by weight, the British Post Office shall en pes the coma, 
$840,000 annually for twenty years, datin from theme 
sailing of the second of the two new steamships, ri 5 
speed weekly mail service between Queenstown ana ne 
York. The Admiralty also will pay a retaining feo of gp 
000 a year on each of the new twenty-five knot boats «. 
will virtually gain control of the entire Cunard 
———— * * — avd half the 
urther particulars in ‘‘New York Times” P 

V. 77, p. 268, 198, mes” of Ang. Sind 


Dominion Coal Co.—See Dominion Iron 
low.—V. 76, p. 114. & Steel Oo, by 
Dominion Iron & Steel Co.—Cancellation of Lease 
boards of directors of the Dominion Iron — Cot 
the Dominton Coal Co, have agreed on the terms on = 
the lease between the two companies shall be which 
The shareholders of the respective companies are 
ratify the plan on Aug. 19. A director is quoted as saying: 
The separation of the two companies will be beneficial to q 
The chief reason for the steel company’s giving up the lease js bot, 
finance. It needs capital to complete its flotshing milis, whisk 
could not obtain and at the same time find the necessary i 
carry on the coal business. It has over $2,000,000 invested we Ma 
latter department, which will now be released, and {t was * 
committed to capital —— on the coal pro chiefly 
completing the great works at Dominion No. 2, whidh, will coat 
approximately $2,000,000 from the commencement some thres nd 
ago to the completion at the end of this year. The ron 
which is financially very strong, can develop the coal property i: 
Gils — 
its product iu a readily marketable form.” ©" Wi tarneu 
Acircular regarding the matter will be issue 
shareholders shortly.—V, 77, p. 149, to 


Eastman Kodak Co.—Subsidiary Company.—The Rochy. 
ter Optical Co. was incorporated at Alban a Aug, 8 with 
$100,000 authorized capital stock, presumably as successor gf 
the Rochester Optical & Camera Co. The directors an 
George Eastman, W. 8, Hubbell and A. O. Fenn, Rochester, 
Compare V. 77, p. 253. 

tion.—Theodore K, Hastings and Harry G, Mille 
dealers in photographic supplies at 118 Nassau St,, have 
begun criminal proceedings under the Anti-Trust Law, be 
fore Justice Wyatt of Special Sessions, against the Hastma 
Kodak Co, and the American Aristotype Co., ch 4 
criminal conspiracy to create a monopoly in the 
ture of photographic supplies —V. 77, p. 253. 

Edison Electric Co. of Los Angeles.—Called Bonds.—Se 
Rediands Electric Light & Power Uo, below. —V, 75, p, 1080, 

Electric Co. of America.—Zarnings.—The surplus esm- 
ings for the half-year ended June 80, 1903, after 
the fixed charges of the subsidiary companies and the ex. 
peaves of the E!ectric Co. of America, are reported as $i); 

99. an increase of $32,516 over the same period in 19% 
V, 77, p. 198. 

Elliott-Fisher Company (Book Typewriters, 
Machines, Etc,}—Statue—This company was incorpor 
under the laws of the State of Delaware on June 15 with 
$10,000,000 of authorized capital stock in $100 shares, one 
half of which is preferred stock, 7 per cent non-cumulative 
and $5,000,000 is common stock; of these amounts, $4,500,00 
preferred stock and $4,500,000 common stock have been iasned 
in the acquirement of the manufacturing plants and othe 
properties of the Elliott-Hatch Book “rere Co. od 

up: 
tandard 


stock $1,000,000) aud the Fisher Book Typewriter Oo, 
ital stock $1,000,000, V. 72, p. 189), and also all propertiesal 
the American Railway Typewriter Co., American § 
Typewriter Co, and Keystone Co. The consolidated com 
pany owns between 150 and 200 patents, which cover the 
entire field of book typewriting machines. The officers 0 
the company are: 

President, Hon. J. D, Cameron, Harrisburg, Pa.; First VieoPred: 
dent, Grant B. Schley, New York, N. Y.; Bocond Vice-President, M J. 
Mandelbaum, Oleveland, O.; Secretary and Treasurer, E. H. Sobley, 
New York; General Manager, H. J. Halle, New York. 

The Fisher Typewriter Co. occupied three fi vores of a bailé 
ing on Haron 8t., Cleveland, and employed 180 men, The 
Elliot & Hatch factory is located at Harrisburg, Pa., and is 
capacity will be increased. In addition it is pr to 000 
— — ‘fete somewhere in or near New York 

ty, pro y rooklyn. 
he company has no liens, bonds or mortgage outstanding 
Its offices are located at 896 Broadway, N oil 

Erie County (Pa.) Eleetric Co.--C 
company has A> formed. with $250,000 stock, ya 
and consolidation of the Edison E’ectric Light 7 
Co, and Erie County Electric Co, Of the stock $1943 
outstanding; of shares $100. Directors: ©. H. 

8. O. Walker, T. G. O'Dea, M. H. Taylor and Henry 
of Erie. 

The company owns the fee of Edison Electric ligt 
& Power Oo., and through it the fee of the Brie Oously 
Light Co.; also fee of Terminal Street Ry. Co. by previa 
consolidation. There are outstanding $295,000 =| 
Electric Co, first mortgage sinking fund gold ida 
authorized issue $500,000, due Jan, 1, 1952, finenvas 4” 
Co. of New York, trustee; also $174,000 Edison Bee 
Light & Power Co, first mortgage gold 6s of 1808 
authorized), due in 1948, New York Security ¢ 
trustee, All interest is payable Jan, 1 and Jaly 






Fi 





dent, Charles H. Strong; tary, 8, C, Walker; 2 
H. G. Douglas, . , 
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Bi 


ny.—This company 


lee 
sd, ) Gas C0.—New Com: 


* file ({nd.) Gas & Electrie Co.—See Evansville Gas 


above.—V. 76, p. 708, 
pe Book Typewelter Co.—Consolidation.—See Elliott- 


eos Npove.—V. 72, D. 189. 2 
intile Marine Co.—Agreement wit 

Internstions] — leading daily newspapers pub- 
Britieh sterday the gist of the reement between the com- 
ighed yestorahy ‘rand and the British Admiralty and the 
Board of Trade on the other safeguarding the inter- 

of Great Britain in the management of the English 
—* members of the combine. Among the provisions 


are : rred foreign registry without 
No British t shall ve tat tee —8 of Trade The veceels shail 
the coneto be efficered by British subjects and carry the same pro- 
of British eatlors as is prescribed inthe case of other British 
The versels thal atill be subject to hire or purchase by the 
ty on the same terms a8 heretofore. At least one motety of 
tonnage built or acquired during the continuance of the agree- 
wet ahall be registered ae British. 
The agreement is to continue for twenty years, dating from 
99, 1902, and will be terminable thereafter at five years’ 
on either side; the British Government has the right 
foterminate itat any time should the combine pursue a 
injurious to British interests. 
Y Aid to Cunard Steamship Co,—See that company above.— 
—— Sharehold 
neas City Stock Yards Co.—Bonds.—Shareholders of 
gaol Ane. 3 are offered the right to subscribe at par, to 
the amount of $1,000 for each $11,000 of stock held by them, 
respectively, for an issue of $750,000 10-year 5 p. c. coupon 
ponds, to be dated Aug, 1, 19038, and to be convertible into 
stock at the option of the holder on any coupon day after 
1, 1904, Subscriptions will be payable 50 p. c, Aug. 15 
af the remainder in two equal instalments on Ost. 15 and 
Dee, 15, when the bonds will be issued, Chairman Charles 
Francis Adams, in a circular, says : ‘ 
the stock ds in 1902 were the 
re tare iinory of the compeny, amounting to 2,082,n41 head, 
as compared with an average annual receipt of 1,300,000 head ten 
years ago, an locrease of 60 p. 6. Owing to the destructive drought 
of 1901 and the consequent shor in the corn crop, the number of 
received in 1902 fell off 1,437,067 from 1901, a decrease of 38 p. 
6; but owing to the increased productive capacity of the country the 
of hogs in 1902 was under most adverse conditions practically 
as as the average supply under normal conditions ten years ago. 
The nomber of sheep (1,154,034) received in 1902 was larger by some 
than in any previous year. 
accommodate and handle quickly this large number of animals, 
ithas been fuund necessary not only to increase the facilities of the 
and construct more commodious and safer bridges in place of 
ie deoweyed by the recent flood, but also to strengthen the local 
market and manufacturing plants. With this end in view, contracts 
have been entered into looking to the establishment of additional 
packing-house facilities immediately about the yards, the result of 
which must be greatly to increase the net income of the company. 
The net income during the last five years has been as follows: 
Surplus, invested 





Year, Net earnings. Dividends Zoe. in improvem’ts. 
1902... orewee-- $653,899 $479,910 $173,989 
1901, eve. 640,245 455,190 185,055 
Ti csitscccoccncccce 603,062 444,825 158,237 
BIRD anredee.00: een 000 623,932 444,645 179,287 


The additional improvements now projected and the contracts en- 
tered into in fartherance thereof will involve a considerable outlay, a 
portion of which it is pro to meet out of surplus profits. The re- 
mainder, —— at $750,000, will be provided for by sale of the 


The authorized issue of capital stock is $8,250,000, which 
Will be increased to $9,000,000 to provide for the conversion 
feature of the new bonds, Of the bond issue of 1900, $526,- 
000has been turned into stock, leaving $224,000 outatand- 
Dineen mretice 4J —*— 77 ——— oy the 
,000 s 8 reserv eavin, 026, ereof out- 
—— — 
ulerille Tobacco Warehouse Co.—See Consolidated 
Tobacco Oo, above.—V, 71, D. 1070. 


Mismi & ErieCanal Transportation Co.—Receivers’ Cer- 
—— Hosea of —— Court at Cincinnati 
authorized on July 80 the issue of $5,000 of receivers’ certi- 
fcates for repairs between Hamilton and Middletown. 

Vonstruction.— Under its contract with the State the com- 
pany still has until Sept. 1, 1904, to complete its line to Day- 

and until March, 1905, to construct the road to Toledo, 
Lof the delays (said to have aggregated eleven 
) De Taree Dens —— ~! miles engi 9 
rac on » poles set on 61, 
Wires strung = Ba, —* * * 28, ee 
—the earnings for July were $3,207, viz., 1st 
a) wa 2d week, $811; 3d wae $796; * week, $889,— 

Hichigan Telephone Co.—Notice to N ting Bond 
holders, a rr er otice to Non-Assenting Bond- 
setrenlar Sivieg tn ov —* eevee committee has sent out 


ane ay 3S, 1903, the Cirouit Court of the United States entered an 
—* . 2,1899. I 


foreclos 


sale will take place the latter part of September 
trang Boteotion of the bondholders it is desitablo tat they should 
a have been deposited at the office of 


the Old Colony Trust 
+» $4,422,000 bonds out of the total amount of 
000 b»nds iseued under the said consolidated mortgage. Al- 
deposit has expired, the bonds still outstanding 


the terms of the original agreement on or be- 


mite (I 300,000 authorized capital stock, 
| oo P. Gillett, A. D. Booth, W. F. | Dec 
peckry. L. Myer and A. W. Weil. 


Earni:gs.—The “‘Boston Financial News” says: 


The following is an official statement of earnings for the year ending 

. 31, 1902: Gross — $1,549,531; operating expenses 
$1,287,709; net earningr, $311,827. The interest on. the $4,715,000 
of coneols outatanding would require annually $235.750 and the in- 
terest on the fluating indebtedness held by the American Telephone & 
Telegraph Ov, and its subsidiary companies amounts to $109,100, 
which would make total fixed and interest charges for the year $344,- 
850. On this bastathe company would have shown a deficit for the 
year of $33 028, but neither of the above charges was paid, since, 
Owing to the receivership, the money was diverted to improvements, 
additions, eto. 

For the first four months of the current year the gross earnings of 
the company inc-eased 852,667 as compared with the same period in 
1902, snd the gain io net earnings was $43,154. On Dec. 31, 1902, 
—— — subscribers was 49,686, and on May 1, 1903, 51,565.— 

77,0. . 


National Salt Co.—Sale Sept, 15.—The property is again 
to be offered for sale at auction, this time on Sept. 15, at the 
office of the receivers in Ithaca, under order of Justice Bis- 
choff, in Special Term, Part II, of the Supreme Court.—See . 
V. 76, p. 1146, 1196, 


New York Sanitary Utilization Co.—Increase of Stock.— 
This Delaware corporation, with headquarters in this city, 
filed on July 24 a certificate of increase of authorized capital 
stock from $2,000,000 to $3,000,000. There is alzo a New Jer- 
sey corporation whose capital stock (at last accounts $1,- 
800,000) has not been increased, Of this latter company 
David B, Martin is President, William W. Riell, Secretary, 
and Walter V. Cranford, Treasurer; office, 80 Bnrling Slip, 


North American Co.—Block of Stock Acquired.—Control- 
ling interests in the North American Co, have purchased the 
entire Keene-Taylor holdings of North American stock, some 
10,000 shares.—V. 76, p, 1352, 1860. 


Omseha (Neb.) Electric Light & Power Cc.— Further Data. 
—Mortgage.—This company having succeeded to the property 
formerly owned by the New Omaha Thomson-Houston Elec- 
tric Light Co. and having acquired all the capital stock of 
the Citizens’ Gas & Electric Co of Council Bluffs, has made 
& mortgage to the Old Colony Trust Co. of Boston as trustee, 
to secure $3,000,000 of 5 p. c. $1,000 gold bonds, the present 
issue of which will be $1,350,000. These bonds are dated 
July 1, 1908, and are due July 1, 1983 (interest payable Jan. 1 
and July 1), but are subject to call to any amount after July 
1, 1908, at 105 and interest. No prior liens remain outstanding, 
The capital stock authorized is $3,500,000, of which $1,000,000 
is 5 p. c. cumulative —s outstanding, $2,000,000 com- 
mon and $481,800 preferred; par of shares, $100. 

The sinking fund for the bonds is officially described as 
follows: 

Beginning with th 190 Ei 
— te the wastes 8. con + —* — Ae + seat ot ee gioa 
earnings of the Electric Company, the trustee to invest this fund at 
not exceeding 105 and interest in the first mor © bonds of the 
Electiic Company, pursuant to proposals invited by the trustee. If 
an amount of bonds sufficient to absorb the sinking fund moneys !s not 
80 purchased, the trustee shall use the balance remaining in calling 
first mortgage bonds of the Electric Company at 105 and accrued in- 
terest. The bonds purchased or drawn for the sinking fund shall not 
be canceled, but shall be held by the trustee and the interest shall 
continue to accrue thereon, which interest shall be collected by the 
trastee and invested as other sinking fand moneys are invested. Bonds 
that are held in the sinking fund shall not be entitled to share in any 
sale of the mortgaged premises. 
The directors (and officers) are: 
F. A. Nash (President), Omsha; Henry F. Knight (Secretary), 
Boston; O. N. Mason, William H. Whitney, E. L.Oarr, arer United 
Electric Securities Co., Boston. . 
Bee also V. 77, p. 254. 


Peck, Stow & Wilcox Co.—S, 
regular dividend of 2 p. c, payable Aug. 1. 
of 2p. c. will be paid on Aug, 15. Special dividends were 
also paid last year and the year before. See V. 75, p. 345. 


Pittsfield (Mass.) Coal Gas Co.—New Stock.—The capital 
stock, it is stated, will be increased by the issue of 650 new 
shares ($65,000) Ang. 15, which will be taken by the present 
stockholders, making the total capital $190,000, 


Pressed Steel Car Co.— Favorable Decision.—Judge James 
R, MacFarlane, in the Court of Common Pleas of Alle- 
gheny County, Pa., decided on July 24 in favor of this com- 
pany its suit against the Standard Steel Car Co, for the 
aon of blae prints used in the manufacture of steel cars. 
—Vv, 7 ’ Dp. 206. 

Providence (R. I.) Gas Co.—Price of Gas.—The company 
announces that on Jan, 1, 1904, the price of gas will be re- 
wee Sa $110 to $105 per thousand cubic feet,—V 74, 
Dp. ‘ 

Realty Investment Corporation of New York City.— 
Bonds Offered.—H. C. Warren & Co., New Haven, Conn., 
offer at par and interest $100,000 of this company’s $27. .10 
5 per cent funding mortgage gold bonds, dated May. 1, | i):\: 
due May 1, 1928, but subject to call at 102 and intere-’ 
any coupon date after May 1, 1904, Interest payable s¢ 1 
annually, May 1 and Nov. 1, at the office of the Title Gun 
antee & Trust Co., New York, the trustee of the mortea,: 
Sinking fund, $5,000 per annum, commencing in 1904. 
circular says in part : 


Finaneolal Statement.— First mortgage 414 
bonds (5 p. c.) authorized, $275,000; outstanding, $190,000; stock, 
preferred, authorized, $100,000; outstanding, $72,000; stock, com- 
mon, authorized and outetanding, 8 200,000. 

bonds are secured by a m on lots numbered 148 to 154 
West 47th 8t., New York City, covering a plot of land 70 feet 10 
inches front by 100 feet 5 nates depth, on whieh the Hotel Somer- 





Dividend,— Besides the 
a special dividend 


. C., $815,000; funding 








set has recently nm t. Somerset is a 12%¢-story fireproof 
family apartment hotel, of the best brick and steel construction, with 
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SSS 
201 rooms and 120 bathrooms, divided into small suites, a large pro- 


of are 

On 12, 1903, the building was leased for a term of 21 years to 
E. B. Champion for $40,000 the first year, $41,000 the second year 
and $42,500 —— for the balance of the term. 
the taxes, water rates and all —— except fire insurance, and 
must ¢ all repairs both inside and out. Rent is we’ in monthly 
instalments, and should there be a default of over 20 days the lessee 
can be de . The lease is secured by a ry with the New York 
Security & Trust Co. of $20, to be forfeited to the 
lessor in case of default. The hotel has been appraised at $630,000, 
to which may be added $40,000 spent upon farnishings, making a 


total value o wards 0: 5 
The bond: held by the trustee are to provide fands for the 


reserved 
installation of an electric-licht plant, the purchase of furniture and 
the payment of $15,000 on the first m age, eo that the interest 
ma reduced to 4 p.c.,in accordance with an agreement made 
with the Union Dime 434 Institution, gaaran a reduction in 
rest to 4 p. o, if the mortgage is rodu to 000, 

ent.—First year’s rental under lease, $40,000; inter- 
est on $315,000 first morte bonds, $14,175; interest on $190,000 
bonds, $9,500; surplus, available for sinking fund and divi- 

dends, $16,325. 


Pe ogee —*888 Sy ht e Soaer Ge--Oeset —* 
e com 8 ; er cent mortgage ° 
1898 are called for — on Sept. 1, 1903, at 108 
and interest through the Union Trust Co, of San Fran- 
cisco as trustee.—V, 72, p. 1140. 


Sandusky (0.) Gas & Electric Light Co.—New Stock.— 
This company, which has outstanding $500,000 of first mort- 
gage gold 5s due May 1, 1929, and ,000 of common stock, 
proposes to issue $100,0C0 of 6 per cent cumulative preferred 
stock. The plan for selling the common stock to the Lake 
Shore Electric Ry. Co. has been abandoned and instead the 
preferred shares will, it is stated, be offered to the stockhold- 
ers of that compavy at par, a bonus of five shares of commun 
being given with each share of preferred, The company is 
gaid to be earning the interest on its bonds, with good pros- 
pects of increased income, The property includes about 52 
miles of gas mains, a gas plant and an electric-light plant, 
The directors and officers are: 


President, B. Mahler; Vice-President, ©. B. Wilcox; Treasurer, G. 
B. Moss; Secre , F. W. Coen; O. D. Barney of Philadelphia, H. A. 
Everett and E, W. Moore. Compare V. 63, p. 1026.—V. 71, p. 867. 


Sligo (Ala.) Coal & Coke Co.—Mortgage.—A mortgage has 
been made to the International Trust Co. of Maryland, as 
trustee, to secure $50,000 of 6 g . $1,000 gold bonds. dated 
July 1, 1908, and due July 1, 1923. President J. M. Elliott 
Jr,, Gadsden, Ala, 


Springfield Xenia (0.) Telephone Co.—New Stock,—The 
authorized limit of capital stock has been increased from 
—52 to $750,000. There are $350,000 bonds ontstanding. 

he company was organized in December, 1901, and has ex- 
changes in Xenia, Jamestown, Yellow Springs and Spring- 
field, It was reported in 1902 to have 600 exchange sub- 
scribers and 150 farm-line subscribers, Officers: President, 
N. I. Dryfoos; Vice-President, 8S. F. McGrew; Secretary and 
Treasurer, L, M. Wolf.—V. 74, p. 271. 


Spring Valley Water Works Co.—Pilan Ratified,—At the 
adjourned meeting on July 29 the reorganization plan was 
adopted without a dissenting voice by a vote of over 102,000 
out of the total issue of 140,000 shares of stock. Compare 
V. 76, p. 216, 997.—V. 77, p. 93. 


Standard Steel Car Co.—Adverse Decision.—See Pressed 
Steel Car Co. above.—V. 77, p. 254. : 


Suffolk Leather Manufacturing Co.—Incorporated.—See 
United States Cotton Manufacturing Co, below. 


Susquehanna Iron & Steel Co.—Report.—The report for 
the haif-year ended June 30, 1903, shows an operating loss of 
$74,851, less credit to profit and loss on Jan. 1, 1908, $57,618; 
balance debit to profit and loss, $16,783. The logsis attributed 
to the cal strike and car shortage. The new pipe mill has 
been in operation for two weeks and it is estimated will 
make a fair profit. 

Directors.—Four new directors have been elected by the 
opposition interests, the board now including: 

Charles A. Porter, J. W. Steacy, H. F. Bruner, R. J. Houston, L. C. 
Filbert. James G. Lindsay, William R. Butler, John Q. Denney and 
Henry Olay.—V. 77, p. 150. 

Syracuse (N.Y.) Lighting Co.—Zarnings.—The results for 
the years aang une 80, 1903 and 1902, compare as follows 


(the earnings of the gas plant being included only in the 
later year): 

Fiseal year. Grossearn. Nelecarn. Bondint, Div.5 . Bal. ,sur. 
1902-8. ..8734,438 $342,315 $204,900 $50,000 — gi 27415 
1901-2...... 388,288 172,814 100,000 50,000 22,814 


For the year 1902-3 the company earned 44 p.c. on the 
common stock. Compare V. 77, p. 248, 


Union Electric Light & Power Co., St. Louis.—Bond Sale. 
—Abont $1,750,000 of the $2,000,000 bonds recently offered by 
N. W. Harris & Co, have been sold.—V. 77, p. 40. 


United Lead Co.—In Operation.—This company has opened 
offices’ in the Empire ilding, No, 71 Broadway, and it is 
said is negotiating for the control of certain of the lead- 
manutacturing companies included in its original plan. The 
Executive Committee is: 

8, BR. Guggenheim, Chairman, Daniel Guggenheim, Barton Sewell 
E. W.N @ Sinton @ , 3 
—v. , Maal Mor 216. = ce ———— 


United States Cotton Duck Corporation.—Suit.—William 
T, Woods of this city has brought suit in the United States 
Cireuit Court at Baltimore against the Continental Trust 







Co. of that city, as head of the — * 
combine, Mr, Woods claims that 1 — that weed the 
— pros rom Og —— subscribe to $98 aan, 

mpany’s stock, He deman Ah 
V. 77, p. 150, 93. ands $40,000 to cover bie ont 


United States Cotton 7388 * 
—This company, with $40,000, 0 Oo, 
stock, filed a certificate of incorporation in 
July 81. The directors include H.C, Bacon 
Sumner Holbrook, Treasurer, and John P, Rogers P 
404 Sears Building, Boston. Nothing looking to » soamat 
dation under such title is Known by leading seca ae 
and as practically the same men filed almost 
a charter for the Saffolk Leather Manufacturing 
with $50,000,000 capital, the impression ig that bone a 
prises are strictly paper organizations, 


United States Finishing Co.—Terms o Purchase - 
contract filed in Providense shows that tne Silver 
Bleaching & Dyeing Co, sold all its real and personal 
to the Finishing Co, for $100,000 in cash, 
* and the guaranteeing of $500,000 of bonds, 
Dp. e 


United States Steel Corporation.—New it,~0 
Tuesday afternoon the following official ‘annowees say os 
made: “At the meeting of the directors of te 
United States Steel Corporation to-day, Mr. Schwab, in con 
sequence of continued ill-health, tendered his nas 
President, and it was accepted. W. E. Corey, who has 
for some time performing the active duties of the President, 
was elected to the vacancy. The office of Chairman of the 
board of directors was created, and E. H. Gary was elected 
to that position and wil! continue to devote his entire time 
to the business of the corporation. An Advi Committee, 
to consist of three directors, besides the President, to con- 
sider and make recommendations concerning questionsof 
manufacturing, transportation and operation, was created, 
and Messrs, E. C, Converse, William Edenborn and D,@, 
Reid were elected as members of this committee, Mr, 
Schwab will continue to be a member of the Board of Direg- 
tome —* a —2* amas sl 
r. J. Pierpont Morgan made the following statement 

his office after the meeting : . “ 

14 t that the cond! ft Mr. , 
impeselble fer him to comtions ah the head of the Stet Goa 
His loyaity to the interests intrusted to him cannot be dou ond 
from the early days of the inception of the corporation he —— 
formation, unification and development his unequaled powers san 
expert in the manufacture of steel. 

I consider that in Mr. Corey the directors have secured an eminently 
competent successor to Mr. Schwab, and I am confident that 
fature will prove this to be the case. In fact, I think that te-deyine 
steel company in all its branches, is intrinsically in a stronger and 
better tion than it ever has been. 

Io an interview Mr, Schwab said in substance : : 

The reasons given by the newspapers for my retirement have 
been just. In the firat place I have not been at all 
in my relations with the company by the affairs of the United * 
Shipbuilding Oo., nor have they played any part in this matter. 
pony trek ond never been mentioned between Mr. Morgan and myself 

r 5 
‘ In the second place no one ever asked me to resign. WhenIre 
turned from Europe in Jannary I was by no means well, and I did my 
best at that time to bring about my retirement, but the 
and even Mr. Morgan, held me back by the coat-tails. I got Mr, 
Frick to fix the matter up. Ha is my good friend and he finally at 
ranged this matter for me. 

I am still the largest stockholder in the Steel Corporation. Mr. 
Corey, who succeeds me, is my best friend, and has succeeded me in 
eg 4 position I have held in twenty years. I am still a member of 
the Finance Committee and am still a director of the corporation and 
intend to remain so. The duties of the position I resign have been 
divided so as to relieve my successor of considerable work which de 
volved upon me. 

Mr. Morgan and myself have always been the best of friends and 
have agreed on every subject which has come before the 
erg dissension between us are ridiculously false.—V. 77, p 

Virginia-Carolina Chemical Co.—Loan.—This 
has Negotiated a loan from a syndicate headed by 1. 
Morgan & Co. The details of the loan cannot be 
learned as we go to press. It is variously reported to be from 
$5,000,000 to $10,000,000, the money being needed to pay for 
recent acquisitions and to provide working capital, = 
sharp decline in the price of the company’s shares 
the week before the result of the negotiations was — 
was accompanied by the failure of the brokerage firm. 
Sharp & Bryan, to which reference is made on another * 
Dividena. —The common stock dividend for 1902-03 was. 3 
c., contrasting with 4 p. c. in the five years just p 
the profit and loss account in the CHRONICLE of July 25 
195) the ‘4 p.c.” of the previous year’s statement was 
oversight permitted to stand as though it applied equally 
the late fiscal year.—V. 77, p. 195. 


Westinghouse Electric & Manufacturing Co.—See Cane 
dian Westinghouse Co, above.—V. 76, p. 1861. 
— — 


—The Engineering Company of America, 74 Broadway, 
New York, to supervise the designing and ¢ 
of the Canadian Copper Co,’s new smelter, machine OS 
ete., at their works in Canada, It is expected 
smelter will be in operation by the middle of N 
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—Granger Farwell & Com have issued a new 
of their compilation regarding the Pennsylvania Bal® 
Company ates contial stock the point of view of 
vestor. 
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mmercial Limes. 


——SERCIAL EPITOME. 
comME * Famway Nieut, August 7, 1008. 
in the speculative financial markets have 


) adversely limited extent, in- 
—— aye as dition of business in 
purines activity. A quiet com 





markets continues. Advices from the 
Pics reported the outlook for the cotton 
as favorable for good yields, but reports 
t do not speak so favorably of the spring- 


498s. i 


8,683 
1,881081 
"248,240 
125,887 





Ai 








86,800 








spot has had a small sale locally, but it is 
Western packers have been making 
the United Kingdom at below the openly quoted 
. The close was dull and the nominal quota- 
Western was 7:72¢c.; prime City was quoted 
The demand — * —— spirit- 
buying being largely of a hand-to mouth character, 
= be 8'00c. for refined for the Continent, Speculation 
in the market for lard futures has been quiet, and changes 
in prices have been unimportant. Close was quiet bat steady. 
DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
Wo. T0%% 792% 790 792% 
99 Te 775" 772 770 «| 787% 
Pork has continued to meet with only a small agers sale 
locally, and prices have been quoted easy, with mess at $16@ 
1680, Cut meats have been in moderate demand with prices 
holding steady to firm. Beef has been dull, Tallow has 
been unchanged, closing with prices quoted nominally at 
2 Cotton-seed oil has been dull and easier, prices de- 
to 


Tard on the 
clsimed that the large 
sales to 


41144@42c. for prime yellow. Butter has been in 
and steady for choice grades, Cheese has ad- 
vanced slightly for best grades, closing steady. Choice 
slections of fresh eggs have been in good demand and firm, 
Brazil grades of coffee have been unsettled. Early in the 
week, under pressure to sell from Brazil, the market was 
Weak, but turned steadier at the close on buying for specu- 
lative account, closing at 5'4¢. for Rio No. 7 and 6c, for 
Santos No, 4. The demand for West India growths has been 
limited, but prices have held steady, closing at 744 @71<c. for 
good Cucnta. Speculation in the market for contracts has 
been moderately active. Early in the week prices declined 
udder liquidation, but turned Srmer on fair buying for in- 
vetment account, The close was steady, Following are the 
closing asked prices: 
AMMA ........ 3°65¢. | NOV....cc-ee- 3°956. | Fob 
— 2z37 — — 4250. | March 
— 3v660. POR cece chitin 4350. | May escene 
, AAW sugars have been in fair demand and firm, closing at 
322 for centrifugals, 96-deg. test, and 8 3-16@3}<c. 
Muscovado, 89-deg. test. Refined sugar firm, with the 
temand fairly active. Other staple groceries steady to firm. 
an tobacco has continued to meet with a fair gen- 
demand, and prices have been well maintained. Seed- 
clase quiet but mag have been ve 
crops is repor progressing rapi 
Soon be finished. Some damage to Connecticut 
been reported. Foreign grades of tobacco have 
but prices have been well maintained. 
was more freely offered early in the week and 
On Thursday, however, there was renewed 
ces advanced sharply, The close was from 
t copper has continued in only limited 
— —— —2 Lae —* been lowered 
eakened slightly, closing quiet at 
Weakened slightly, closing at 575@ 58710. 
in only moderately dem sad; quoted prices 
ged at $17 50@18 00 for No. 1 Northern. 
@ has been firm, closing at 8°55c, in bbls., 
and 5 65c, in bulk, Naphtha has been un- 
Credit balances have been steady, clos- 
Be er turpentine has declined but closed 
steadier at 5144@52c. Rosins have been 
sy ee 
r emand and firmer. 
sale at firm prices. 
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COTTON, 


Fermay Nigst 
THE MOVEMENT OF THE Crop as indicated by 

from the South to-night, is given below. For the week en 

the total receipts have reached 1,599 


bales last week and 8,860 balesthe previous 


r 


. August 7, 1908, 
ou 


d 
bales 


week, making the total receipts since the ist of Sept,, 1902, 
7,686,828 bales, against 7,449,025 bales for the same period of 
1901-2, showing an increase since Sep,1, 1908. of 187,303 bales, 





Ressipis at— 





Tot. this weet 


























1,599 





The following shows the week’s total receipts, the total since 


00 
. | Sept. 1, 1903, and the stocks to-night, compared with last year, 





1903-03. 


1901-02. 





Reaatpts to 
Aug. 7. 


This 
week. 


Binee Sep. 
1, 1902. 


hey. 
1, 1901. 


1902, 





Galveston... 

Sab. P., &c. 
Sew Orleane 
Mobile ...... 
P’sacola, &¢. 
Savannah... 
sr’wick, &0. 
Charleston... 
P.Boyal,&o. 


Wilmington.. 
Wash’n, &c. 
Sorfolk ..... 
port N.,do 
Sew York... 
Boston ...... 
Baltimore. . 
"niladel, &e. 


2,092,140 
154,105 
2,307,588 





214,966 
156,038 
1,297,183 
130,622 
209,698 
337 
329,664 
387 
609,034 
25,039 
36,633 
98,661 
47,177 
27,056 





103 
937 


2,034,179 
94,761 
2,258,495 
153,960 
223,275 
1,133,403 
140,267 
266,634 
1,577 

- 377,845 
382 
456,350 
38,456 
113,195 
119,861 
100,829 
85,556 








4,470 


43,604 








1,599/7,636,328! 11,946 








7,449,025) 212,701! 192,409 





~Nors.—7,682 bales added as correction of receipts at New Orlean® 


since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





Receipis ai— 





G@alves’n,&c. 
Sew Orleans 
Mobile .. .... 
tavannah... 
Ohaa’ton, &c. 
Wilm’ton, do 
Sorfolk. .... 
S. News, &0. 
411 others... 


fot. this wk. 














since Sept. 1 


7636,328 





7449,025|7523,34616537,016 





8400,252 





8619,326 





The exports for the week ending this evening reach a total 
of 14,764 bales, of which 7,240 were to Great Britain, 135 
to France and 7,389 to the rest of the Continent, 
are the exports for the week and since Sept. 1, 1902. 


Below 





Baperts 


Week 


Aug. 7, 1003, 
to— 


From 1902, to Aug.7, 1908. 
Sept. 1, —— 





trem— 





Galveston 
Sab. Pass, &c.. 
New Orieans.. 

















Peta 


. | Britain 


Great Premcs 


| Cones 
Rens. 


Tetai. 





.| 685,498 /328,907 


37,108 
963,255 
49,142 





76,731 


55,476) 
63,261 


Maes 1,685,068 


113,839 


788,097'2,101, 094 


104,618 
144,788 
990,961 
113,579 








2.£34,041 781,987) 8,04 





9,082, 956! 743,565 
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In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shi rd not 









































Cleared st the named. We add similar figures for 
New York, which are for ourspecial use by Messrs, 
@ Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT OLBARED FOR— 

Aug. 7 at— | Great Ger- | Other | Coast- Steam . 
Britain| Fr’ncs| many |For’gn| wise. | Tots. , 

Sew Orleans.) ...... 8,904) 2,989) 1,150) 300) 8,343) 28,8°3 
— —J———— a — "ena 963 
Gavannah....| ...... soenawl ‘sousest secene 100 100 3,530 
— ened? danke — —— 141 
Lteieail. pete — — canard phawed 374 
TI cscs] < peices! sbnnne — | icadiiain| waisite bl Sends 98 
—— — — 700) — 700| 163.944 
G95 —— 5,04 
Total 1903.| ...... 3,904) 3,673] 1,850) 400] 9,827) 202,876 
Total1902..,| 314) #788! 1,272) 6,615| 6,052 15.041| 167,3°8 
Tota) 1901 | 10.751) 1,474'11,743! 7,770! 6,434) $8,172! 265,786 





— in cotton for future delivery has been fairly 
active and there has teen a gradual sagging of prices. Owing 
to the high prices ruling for spot cotton there has been fur- 
ther shutting down of mills, A report has been current, 
however, that during the week the bull clique dieposed of a 
moderate line of cotton to a large New England spinner, but 
the report bas not been generally credited in the trade. A 
development that has attracted considerable attention has 
been the operations in September delivery by a large opera- 
tor who was a prominent bull trader earlier in the season. 
The selling for this has appeared to be on a liberal scale and 
has served to rend prices to a lower basis, Weather condi- 
tions in the South for the past week have been highly favor- 
able, the advices that have been received from mgt 4 all 
sections of the cotton belt reporting that the cropis making 
excellent progress. To-day there was an easier drift to 
values, based on the continued favorable crop reports from 
the South. Talk also was current in the trade to the effect 
that the bull clique was experiencing difficulty in making 
further arrapgements to finance their deal, and this, too, 
operated against values. The close was steady at a net de- 
ne for the day of 6@15 points, Cotton on the spot has 
been quiet and unchanged at 12°75c, for middling uplands. 
The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


——— 0. 1°30 On | Good acing -.0. Even 
Middling — seseee O96 OD | Strict Good ‘Mid. -- 0°30 on 
Strict Good Middling...... 0°62 on | Strict Middling ee 0°06 off 
Good conacsceccenes 0°44 OR eves 6 0°18 Off 
Strict Low -seeee 0°14 Off | Strict Low --- 034 off 
Low — Middling Stained.......... 0°50 off 


Strict Good 0-73 Strict Low Mid. Stained... 1 

@ood Ordinary.... ........ 1:00 of | Low Middling Stained..... iso os 
On this basis the official prices for a few of the grades for 

the past week— Aug. 1 to Aug. 7—would be as follows, 


OPLANDE. 


Good Ordinary... ....-...--- }11°75 {11°76 |11°75 [11°75 |11-75 (11°75 
Low Middling.... 02. 00. ceeee- |12°37 |12'37 |12°37 
— — — |12°75 13:75 3 

: 10 12 10 








@ood 
Middling Fair............ --.-.. |13°71 (13°71 |13 71 |18-71 (13°71 
GULF. Sat. | Mon |Tues| Wed! Th. 


Sood Ordinary. .nccas seonwe =~. |12'00 |1 12°00 |12 00 {12°00 12 
Low Middling.... .ccocc soos se- |12°62 |12°62 |12'62 |12 62 |12°62 
— — — 11900 32632 13:00 1300 32 
@ood eweses [13°44 [15 44 | 18 44 [15 46 113°44 
Middling Fair....- nccnossece- (13°96 [18°96 (13°96 | 13°96 |13°96 [13-96 

















STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low Middling.... .cecs<o0- -2-- |11°30 |11°30 {11 30 | 11°30 |11°30 |11:30 
"80 |12°80 |12°30 |12 30 |12°30 


1 
-|12 46 |12°46 |12°46 |12°46 |12°46 








Middling........---.-...---s.2-.|12°30 (12 
z Tinged.. 






















Strict Low Middling 12°46 
Good Middling Tinged....... =. 12°75 (12°76 |12°75 |12°75 |12°75 (12°75 
* The — for middling upland at New York on 
Aug. 7 for each of the past 82 years have been as follows. 
1908....0.12°75 | 1896....6. 7% | 1887....6.10 ooee6.1 11g 
1902 ..coxs 16 24 6% 1886.00 88160 
—3— BOB .ncene 7% | 1885.cc0ne 10 lg 
222 G1li¢ 1892... 7516 1884 22222 101516 2516 
eenene 6%, 1891 .cncce 1883...22-103;¢ 14% 
22222⸗ 6lig 1890...00-12 1882...2.-1381i¢ 17% 
22222 8 1889...00. 11516 avenae lS 16 20 
cece S19 | 1888...00. 11 1880.....-11%¢ 21% 


Norz.—On Oct, 1, 1874, les Of cotton as quoted were changed. 
According to the new classification mame wee on that day quoted 
3e0. lower than Middling of the old classification. 


MARKET AND SALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata wane how the market for spots and futures closed on 
same days, 



































SALES OF SPOT & CONTRAC: 
Ma- | Gon- | Con 
port. | sums | trac: | tote’. 
;X  "B8] 1,100] 1,188 
whine 209 — 29 
ens 187 — 187 
dane 308) 1,200; 1,508 
sow. [UU Leese onnr-o- |BUOMY .-... XVO 100] 15100] 15800 
Poval... |.corecrcosersers !isersensescre:! _ coc! 9631 3,400! 4,963 








Fururss.—Highest, lowest and Closing pri 
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22 * | 
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cable and telegraph, is as follows, F stocks, as 
as the afloat, are this week’s returns, and consequentiy all 
fore’ figures are brought down to Thursday 
But to make the total the complete figures for 
‘Aug. 7), we add the item of exports from the United 
nelading in it the exports of Friday only, 

1903, 1902. 1901. 1900, 
Stock at Liverpool......bales. 371000 537.000 512,000 81500 
Stock at London... .ce.---- 16000 18000 8000 1000 


Total Great Britain stoc?. 387,000 555,000 620000 92500 
stock at Hamburg............. 34 000 20,000 1 


THE VISIBLE SUPPLY oF — as made up 


UB sesteersBelatteten 22 


fel]. (Ev epey ¢ pity zeeeezay| 


Stock at Bremen .... .ncccoones 114000 73,000 81,000 
Stock at AID. cece — ee eae 
Stock at Rotterdam ......... oo. evens — 200 
Stock at Aatver 4.000 5 000 3 000 
stock at Havre... ..........-. 98.000 106000 102.000 
Stock at — — 3,000 3 000 4.000 
Sorteme ines fees Hew 
stock at ——— — 

Stock af Trieste ....0. .-...--- , 16,000 000 16.000 





Total Continental stocks.. 305000 262,000 276,200 


Total stocks.... 692,000 — 7 

















india cotton tforEuroye 97,000 000 51.000 
Amer. ootton afloat for E'rape, 30,000 91,000 125,000 
pd ty Ly renee Tg 14,000 16,000 yo 

d . poe 50,0 
Steck in Bom I — 1,000 384,000 464000 
Stock in United States ports.. 212,701 182,4 303,057 
in 4 8. interior una. - 16,552 64,926 ty 


Stock 

United States exports to-day.. 72 5, 
supply ..----. 1,565,325 1,641,998 2,008,172 
other descriptions are as 





Total visible 
Of the abeve, totals of American and 























Amertean— 
— 444,000 397,000 221,000 
ee. 387500 8,000 202,000 
American afloat for Europe... 30,000 91,000 125,000 
Onited States stock..........-. 212,701 182,409 308.957 
— interior stocks. 16,582 64.92 Q 154,168 
States exports to-day.. __ 8,858 
ge Se ⏑—— 995,088 1,190,972 
werpcolstedka --- 104.000 93,000 115,000 ae 
LORGON StOCK......0.00-------- 16000 18.000 8,000 soa) 
Oon' tal were ""- g8000 54,000 74.200 
india afloat for ~-""- 97000 31000 51,000 
Py ee 
in pay, India....... 491,000 984,000 464.000 976: 
Total East India, &0....... 822,000 646,000 “817,200 
Total American........... 743,325 995,988 1,190,973 
Total visible supply... 1,565,925 1,641,988 —— 
Middling Upland, Uy ~ 666d. aed. 
Widdling . New York.. 12°75e. 1G. ot 
Sgypt verpoo] £13.44. 759d. 
A elma ong 
Cinnevelly ag) ee 5 4 
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mov t—that is the ‘ATIONS FOR Mippiing Corron aT Ores Marxers,— 

RIOR “* toed wdlow ort ddan of middling cotton at Scuthern 

d and the and other cotton markets for each day of the week, 
1-02—is set out in detail below. 








area 





os 
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_ Bel 
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yi7 
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1 
Nominal 
Nominal, 
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Aare ery aaa H 

—2 
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1 
12°95 
13 
13°00 
tzu 
16 
1 
iz” 
11 1 11 
111, 114g 
The closing quotations to-day (Friday) at other important 


Columbus, Miss 13 Nashville...... 















































Charlovie..--.. 18% | Lowlevilis...-.. 13. 
bus, Ga. 1244 | Montgomery... 12% 

New ORLEANS OPTION MaRKeT.—The highest — onal 
closing quotations for options in New Orleans 
cotton market the past week have been as follows. 


| Sat’day. | Monda. | 2* Veddav., Thursd’y| Friday, 
| Aug. 1. | Aug. 3 | Aug. | Aug. 5, Aug. 6 | Aug. 7. 
























































} | 

wees) — @ —|13°12 9 25, 13-200-25) 13-10 9-12 13-00@ —|12-90 9-05 
K ..-|18°00@ —|13'10 —|13 20@ 23) 13°12 ® —|12-909°00 12°80 9°90 

SEPT’BER— | | | 
seas | 10°75 8°80) 10°740'87 10-799 °91| 10°67 @-95| 10°85 9-75, 10°58 8-68 
& ...|10°75 B°76| 10°79@-80| 10°90 @'91/ 10°68 @ 69 10°600°61 
OoTOBER— 
9780 82|9°7708'82 9°77 8'86|9°700'90 8|\9°678°73 
D une +.-|9°79@'80|9°780°80|9'860°37 |9°718'72 9°68 0°69 
EOBER— | 
ae .--- 2 eS 9°580°65|9°590'67 |9'520°71/9- |9°480°54 
— |9°60® 62|9°608'61|9'670'68|9 53054 | 9°590°60/9'490-50 
oe. |(9°63B —|9°619'65 | 9°630'67 | 9°540°73/9'518°61/ 9°50 0°55 
--. |9°61@°62\9°61 @°63 |9°69@°70| 3°540°56 9°50 8°52 


Quiet | Quiet. | Easy. | Rasy | Kacy. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ‘ad- 
— a the gg om Petty * — of a very 
t interior stocks have de- | Satisfactory tenor. ain has en a localities, 
* and eal to-night 48,374 and as a rule has been very beneficial to cotton. Temper- 

ear, The receipts at all the | ature alsohas been as desired for favorable development. 
Our reports on the whole indicate that the crop is steadily 

Movement or THE WEEK AND SiNcE Szpr. 1.— | !mproving, and some correspondents state that it is ‘over- 
showin movement | ©°ming early . 
| wep pensar 1, as ve iisen-tohanes hic | Galveston, Texas.—It has rained on three days during the 

Friday night eo resulte for the week en ng week, the rainfall being three inches and twenty-five hun- 
Ang. 7 and since Sept, 1 in the last two vears are as follows, | dtedths. The thermometer has averaged 60, ranging from 
1905-03. 1901-02. Abilene, Texas.—It has been dry all the week. The ther- 
Hines Fines | MOmeter has ranged from 70 to 94, averaging 82. 

Week. | Sept. 1,| Week. | Sept. 1. Brenham, Texas.—We have had rain on five days of the 
| | —2* a the ape ao er owe tet rs etry ha 

an in verage thermometer ghest 92 and lowest 71. 
“58 a8 8,986] £19.980| Corpus Christi, Texas.—There has been rain on one day 
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during the week, to the extent of thirteen hundredths of an 
8jinch. The thermometer has averaged 82, the highest being 
arr ever $¢-314 | 88 and the lowest 76. 

routes, &6..... ........ 218 259,632 487| 350,87 Palestine, Tewas,—Rain has fallen on one day of the week, 

Total =| the rainfall reaching seventeen hundredths of aninch. The 
overland...........) 1,157|1,446,455 thermometer has averaged 81, ranging from 72 to 90 

270 209,527| 1,058' 369,441 | . Paris, Texas.—We have had rain on two days of the week, 

137, 50.102, °715| 632.946 | the rainfall being sixty-seven hundredths of an inch. The 
4,610) 70, 1 67,936 | thermometer has ranged from 70 to 96, averaging 78. 

5,017} 330,589|° 1,873| 600,318 San Antonio, Tex.—It has rained on one day of the week, 

: “ — the precipitation being four hundredths of an inch. Average 

_lasring total net overiand*... +3,860)1,115,866! 2,156!1,148,171 | thermometer 81, highest 90, lowest 72. 

movement by rail to Canada. Weatherford, Texas.— We have had rain on one day of the 

sreater than overland. week, the rainfall reaching eight hundredths of an inch. 

tha year ea the = —— ee — The thermometer has averaged 88, the highest being 96 and 

a bales, ⸗ es for owest 69. 
See a, end thas for the season to datetheaggregatenet| Kerrville, Tewas.—There has been no rain during the week. 
& decrease from a year ago of 27,805 bales. | The thermometer has averaged 76, ranging from 64 to 88 
1908-08. | 1901-08 Lampasas, Tewas.—It has rained on two days of the week, 
: —* ——*— twenty-seven en of an 
Since e rmo to 93, ave: 
week. | sept’ | moan, | et a —— he thermometer ranged from rag- 


at ports to Aug.7......../ 1 636, , Tewas,—I: has rained on one day of the week, 
—— 13,8 33 eat: 1139 the rainfall reaching seventeen hundredths of an inch. Aver- 
Ug. 7..) 30,000/1,948 38,000/1,768,000 | age thermometer 8), highest 95, lowest . since 
Marketed.................| 27,7; Luling, Texas.—There been rain on three days e 
Die ene csana a Tag roo —X week, the rainfall being fifty-two hundredths of an inch. 
The thermometer has averaged 81, highest 91 and lowest 71. 
, Tewas,—Rain has fallen on four days of the past 
week, the rainfall reaching one inch. The thermomoter has 
averaged 82, ranging from 71 to 92. 
t Deduction. Dalias, Tewas.—We have had norain during the week. 
, The thermometer has ranged from 69 to 95, sveraging 82. 
oiinee Sept. 1— Bales. Henrietta, Texas.—It has rained on one day of the week, 
3 ieee on aus: 82* »306, the rainfall reach two hundredths of aninch. Average 
Seve 36.203 | 1896-90—Ang. — thermometer 75, highest 108, lowest 66. 
— 23,912 | 1897: Aug. 12...-..-1 592 Huntsville, Tewas.—There has been rain on two days of 
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the week, the rainfall twenty-seven hundredths of an 
—— ras thermometer averaged 82, highest 92 and 

New Orleans, Loutsiana,— Bin has fallen on five days of 
the week, the rainfall reaching one inch and five hundredths. 
The thermometer has averaged 82, 

, Loutsiana.—We have had rain on two days 
du the week, the rainfall reaching thirteen hundredths 
of aninch. The thermometer has ranged from 72 to 98, 
averaging 82. 

Grand Coteau, Loutsiana.—Cotton and corn crops are 

well. Rains during July were beneficial, 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall being one inch and ten hundredths. Aver- 
age thermometer 79, highest 98, lowest 60, 

Leland, Mississippi.—Cotton is late and small, but clean 
and growing nicely. 

, Arkansas,—Crops are late, but are * 
very much, It has rained on two days of the week, the rain- 
fall reaching thirty-eight hundredths of aninch. Average 
thermometer 81, highest 92, lowest 69, 

Helena, Arkansas.— Cotton is in good condition generally, 
and although late may makea goodcrop. The temperature 
is fine for crops, We have had rain on two days of the week, 
the rainfall reaching seventy eight hundredths of an inch, 
The thermometer has averaged 81°2, the highest being 92 and 
the lowest 72. 

Memphis, Tennessee.—The weather has been favorable and 
crops, though late, are improving steadily in condition. The 
rainfall was heavier in the immediate neighborhood than 
here. There has been rain on two days of the week, the pre- 
cipitation reaching forty-seven hundredths of aninch. The 
thermometer has averaged 80°9, ranging from 69°1 to 91°5. 

Nashville, Tennessee.—There has been rain during the week 
to the extent of forty-three hundredths of an inch. The 
thermometer has ranged from 67 to 98, averaging 80. 

Mobile, Alabama,—The crop condition is generally favor- 
able. There has been rain on five days during the week, the 

tation eighty-nine bundredths of 

verage thermometer 81, highest 94 and lowest 72, 

, Alabama.—Improvement in the cotton crop 

and indications are satisfactory. We have had 

on three days of the past week, the precipitation being 

eighty-nine hundredths of an inch. The thermometer has 
Tee Dilowattioa tiie to gtk Beperia ct 
prospects are 5 ports o 

bolls are more numerous. Rain has fallen on two days 

week, the rainfall reaching ceventy-five hundredths of 

> The thermometer has averaged 84, ranging from 


Florida.—The past few weeks of favorable 
greatly improved prospects. There has been 
ys during the week, the rainfall reaching two 

hundredths. The thermometer has ranged 
100, ——— 88, 
Georgia.—Ali crops continue to improve, Cotton, 
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was very late some time ago, is catching up rapidly, 
and is now in condition. From Albesy ta Boat. 
west Georgia, w I have large interests, reports are that 
both corn and cotton crops are the best for years. We have 
had rain on three days of the week, the rainfall one 


A oo elie ge have been favorable, and 
the t is frui rapidly, although still late. There 
been rain on five during the week, the rainfall reaching 
three inches and three hundredths. The thermometer 


ranging from 73 to 91. 
— North Carolina.—Cotton is small but is fruiting 


Charlotte, North Carolina.—We have had rain during the 
week, the rainfall reaching one inch and sixty-one hun- 
dredths. The thermometer has averaged 78, the highest be- 
ing 01 and the lowest 64. 

statement we have also received by telegraph, 



































the height of the rivers at the points named, at 
t o'clock Aug. 6, 1908, and Aug, 7, 1903. , 
Aug. 6,08. | Aug. 7, 02. 
Ham pla bove sero of gauge 6°7 91 
phis ve sero of gan 11°8 16-0 
vilie sero of a4 20 
oe eeee ve sero ot 61 160 
Gs: anne A4b0v⸗o SOF Of ganze 20 37°2 




















dure Burrs, Baaaine, &c.—There has been more doing 
in jute be png during the week, but prices are nominally 
unchan ' alba Va for Gall of G@tKe tae ne standard 
grades, Jute butte very du CG grades 
and 2@2}¢c. for bagging quality. cas 
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of votton at Bombay and the shipments from air 
for the woek ending Aug. 6, and tor {tom i 
to Aug. 6 for three years have been ag 
















































































” 1908-03. 1901-03. 
Receipts ai⸗ 7 
——— 
Bombay.......| _8,000|2,460,000 6 00012,116 600 “paeais 
For the Week. 
pagent —|—— ee aan 
rom— rea lonts- roa 
m.| went, | FOtMs. | pane, = fet, 
— 11.000 11 
33 3383 
38 ++] ewewee wes 5 68,000 562,000) 
Too108.:| -::::| 14000| i'200| $288] 48900 
1 eee ct 2,000 4,000! 41,009) 
908-03..| ...... 000} 3,000! 9,009 
—— — 1000} 3838 iene is 
— cce| 120001 2n000| sneeel aaeeal te | 
iol. pat nts 6000| 6.000 338 
1900-01::| 1,006] 6,000| 7,000! 14‘000 
*1190-03..| 1,000| 25,000| 26,000 
1901-02..| <.....| 9,000| 9.000 38 
1900-01..| 1,000! 12'000| 13,000| 94'000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF Comte 
Alecandria, Hawt, | 1902-08. 1901-02. | 
| 
Recet Cantars)*— | 
— bie 
_ Sines Sept. 1........ | 5,742,000 || 6,468,000 
This | Mines | fais 
week 1. | week, 
Exports (bales) — abe. 
To | jhe —— cduaind 850,000) ...... 
To Continent t...... 4,900/ 397,000) 5,000 
__ Total Earope.....| 4,000|747,000|, 5,000/894,000. 
¢ OF Shieh tn 1908-08, £3,796 b 
ca in 
bales; in 1900-01, 54,969 bales. —— iH 


MANCHESTER MARKET.—Onr report received 
to-night from Manchester states that the — 
for both yarns and shirtings. Mervhacts are buying vey 
ringly. We give the prices for to-day below and lave 























those for previous weeks of this and last year for compari, 
19038, 1908, 
8% ibs. Bhirt-| Cott’ ig Ie, 
32s Oop. ings, common, Mid. | 82¢ Oop. 
Twist. to finest. | T; Trost. tne oe 
4. aq&iedese4@}) &@ia@ 4, a4 wat 
July @9% |5 91998 8 | 664 7% O86 5 4 O8 0 | By 
* "10811;699%¢ |5 81908 6 | 650 7% 98365 4 08 0 |5 
“ 17/8% 093165 9 O8 6 | 6°44 |755 eos 5 e718 oe 
“94:9 @9% |510 @8 719| 6°60 |7314 08 5 2 07 9 
“319 @9% |510 @8 71g| 6°60 |\7 071345 1 @7 Te. 
Aug.7815;09%s [5 9 @8 739) 6°66 615;497% 5 0 07 6 
Grorcia’s First BaLx,—The first bale of new cottond 


the season of 1902-08 was received at Albany Aug. 8. itws 


sold for 15 cents a d the same day and shi to 
has| nah. It classed fally middling and weighed rr poeta ra 


year the first bale reached Savannah July 22 from Albany is 
1901 on Aug. 14 and in 1900 on Jaly 28, 


New ENGuanp Corton Mini S1TvaTion.—The numbed 
spindles idle in Fall River and other Northern mills is con 
stantly increasing. 

IMPORTATIONS OF AMERICAN CoTTon,—Arrivals of Ameti 
can cotton from abroad this week have been 4,046 balesfrom 
Liverpool and 300 bales from Havre. 


THe AGRICULTURAL DeparTmest’s Jory Repont—T 
following statement, showing the condition of cotton, Wh 
issued by the Department of Agriculture August 8: 

The monthly report of the Ohief of the Bureau of Sratiation fe 
——— 
323 say: 25,1902, 773 ou July 25, 1901, aud » ten-year sve 


6 following table shows the condition by States on 
of te last 3 years, and that on June 25, 1903, itn the tony 


averages. ‘Jenyeer 
25, J July 5, 
"ies "i003." “love.” — 


n 
— ——— 82 79 77 1 
Georgia.....-..- .----- 77 75 83 3 828 
Alabama........ .....- 79 76 77 83 
Mississippi ............ ss 81 a0 4 
South Carolina........ 76 14 88 = 
Arkansas.............. 76 73 9 F 
North Oareiina ....... 38 35 * * 
Indien Territory... 75 78 95 4 es 
Florida ..............-. 85 84 84 4 
Missouri. .............. 78 74 96 a 
Virginia............. a ee 16 — J 
United States..... 797 TL 3190s «778 ’ 
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erages, compared with the 
> of previous years, are as 





— 1002. 2 “it 
| gs | 


92) 9 

1 7s 91| 93) 8 

74 7t| 97| 9 88 
qs 7% 77| 94 91} 83 
gi] 84 8'|100| 96) 84 
73) 74 79) 92) 83) 7° 
4) #s| 96) 85) 8 

7) 92] 9°| 73| 77 
1 7¢\ 100; 94; 92 
83 8110} 93) 92 
83 78) 100 - 
4% 69| 96) 90; 94 


‘| 76| 7% 75 99) 8¥| 95 
_d7a1l77 \¥79°7195-184°7/8 1-9 


























gin earlier years fof all the States 

* the Agricaltarel Department, as follows: 

a ); 91-2 in 1808; 86-9 in 1807; 60°1 in 1806; 77°9 in 
iis; 91° 10 1994; 804 in 1903; 82 3 in 1892; 68-9 in 1691; 
995 in 1900; 89°3 in 1889; 87°3 in 1868; 93°3 in 1887; 81°3 in 


(846 and 96°5 in 1886, 


Douusrio KxPoRTS OF COTTON MANUFACTURES,— We give 

peiow a statement showing the exports of domestic cotton 

for Juce and for the twelve months ended 

Jane 90, 1908, and for purposes of comparison like figures 

for the corresponding periods of the previous year are also 
presented 





12 mos. ending June 90 


‘actures of Monta ending 
"An ind an unto — am 
to~ } 1908. 
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Total yards of above............ 28,018,74) 








Total values of above.. ....... $1,490 Bee 
Value per yard.........0+06. —— $0634 


Mi lactures of 
to ⸗ 
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2:3 | Total import of the week..... 





‘Tot value of oth. manufaect’s of. $680,841 














Aeberate val. of all cotton goods! $2,134, 16" 


Govennment Werexty Corron Reprort.—Mr. James 
Berry, Ohief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
gtaphic reports on the crops in the Southern States for the 
week ending Aug. 8, summarizing them as follows: 

The improvement in cotton continues generally throughout the cot- 
ton belt. itis fruiting well, sithough too rank growth in portions of 
the central and western districts and shedding on sandy lands in the 
Oarolinas is reported. Rains have been detrimental in the central 
and southwestern portions of the cotton area in Texas, bat have been 
bent ficial in the northern portion, while boll weevil appear to be more 
destructive in # few of the southwestern counties. Olear, warm 
weather is needed in Louisiana and Texas. The crop continues late. 


SHirring News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,764 bales, The shipments in detail, as made up 
from mail and telegraphio returns, are as follows: 





bales, 
New York—To Liverpool, per steamers Armenian, 34..... 
Oarvat hia, 35..........066 Sipidhag 4486 t0dedd . 69 
To Hall, per steamer Colorado, 800.............22--00.00c000 300 
To Havre, per steamers Bordeaux, 55 upland and 43 fea 
Island....Liam Bretagne, 2.2.0... 00s cagses -see-eececucseenee 100 
To Marseilles, per steamer Victoria, 36. .................25. 36 
Naw Oxieans To Liv l—Jaly 31—Steamers Barbadian, . 
144; Wayfarer, 4,675; Wm. Oilffe, 2,040. .... ge secdes sdedad 6,859 
To Copenhagen - Ang. i. Steamer Florida, rr as 137 
‘o Barcel ~Aug. 1—St Hermine, 5,378... ........4. 5,378 
To Malaga—Aug. 1 -Steamer Hermine, 1,000. .............. 1,000 
To Vera Cruz Aug. 1—Steamer Malm, 500................. 500 
PENSACOLA~—To Genoa—Aug,. 6—Steamer Il Piemonte, 100.... 100 
Boston To Halifax—Anug. 4—Steamer Olivette, 2.............. 3 
To Yarmouth— Aug. 4—Steamer Prince Arthor, 200........ 
BaLtTimons—To Bromen—A 5—Steamer Chemnitz, 72Z...... 72 
PHILADELPHIA—To Liverpool —-Aug. 1—Str. Westerniand, 5... 5 
PORTLAND, Mu.—To Liverpool—July 25—Str. Englishman, 7.. 7 





Total...... - — —— 14,764 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- ~Oth.Prope~ Mi 


eærico 
Bri’n, ports. many. North. South. de. Japan. Total, 
New York. SOG «= «1BD  secace cezege  seceee state caceee 504 








M. Orleans 6,859 2.0.22 secon - 137 6,378 600 ...... 19,874 
—— eceese casera - — 10 — — 100 
NR Scraps’ —— 
Phil’delp’s © - daedie’ “ebneedi ———— ——— 
Porti’d, Me \ eee i alaliaae” - elie abemaener ‘atbidnn cadet 
Total... 7,240 135 72 #187 6478 702 ...... 14,764 
—“ to Japan since Sept. 1 have been 128,858 bales from 
the Pacific Coast, 6,360 bales from New York and 400 bales 
from Norfolk, ' 

Cotton freights at New York the past week have been 
as follows. 





Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 


Liverpool........6.| 12 12 12 12 12 12 
Manchester ......%. 12 12 12 12 12 12 
Havre, asked....¢c.) 20 20 20 20 20 20 





Bremen..... eoovln - 37% 17% 17% 17%, 17% 17% 
Hamburg........ c.| 17% 171, 17s 17% 171g 17% 
GHONt....ccnccee.6.) Zlig 21g 214 21s 2140 Zi, 
Antwerp.........¢.| 15 15 15 15 15 15 


Reval, indirect..c.| 28 28 28 28 28 28 
Reval, via Canal.c.| 30 20 30 30 30 30 
Barcel’na,ind’r’t.c.| 28 28 28 ps) 28 28 
BONOR..ncc0cen06:| 15 15 15 15 15 15 
Trieste... .cc0006.| 27 27 27 27 27 27 
Javan (via Bues).c.| 45050 | 45@50| 45 250 45050! 45050! 45050 

Quutations are cents per 100 lbs 

LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


























July 17 | July 24 | Juaty 31 | Aug. 7. 





Sa'es cf the week...... bales. 
Of whi: h exporters took. 
Of which speculators took. 
Bales American...... enc cccce- 
Actual export................ 
— WOON a: dace cvasicorvoc- 
Total stock—Estimated....... 
Of which American—Est’d. 


Of which American......... 
Amount sfl at......... 
Of which American.. — 

















er rgllowia ARE THE Gross RECEIPTS OF COTTON at 
ork, Boston, Philadelphia and Baltimore for the past 


since Sept. 1, 1902, 





PHILADELPH’ AJ 












































591,191 


The tone of the Liverpool market for spots and futures 
each day of the week ending Aug, 7 and the daily closing 
prices of spot cotton, have been as follows. 
































Spot. dat day. | Monday. | Wed’day | Thursd’y| Friday. 
Market, : + Quiet 
12:30 P. M. ; : Quiet, ’e| Raster, 
Mid.Upi'ds| ; eez | 670 | oes | oes 
Sales........ = ty =| 8000 | 8,000 | 10000 | 8000 
Spec. & exp ° 1,000 1.0 2,000 1,000 
Futures, 5 =f — — 
Market 7 7 * at a) Weak at (Steady at 
. 3 4 
opened. : : aedine renee decline. ——— 
Market, H j vay at\ Quiet at [Steady at! Quiet at 
4P, M, $ 3 wanes. advance way rence 
iven 


The prices of fatares at Liverpool for each day 
below. Prices are on the basis of Uplands, 














clause, unless otherwise stated. 
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@nd 100th. Thus: 5°O7T means 
ee en * 
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BREADSTUFFS. 
Frivay, Pages 7. 1908, 
A firm market has been experienced for wheat flour, re- 
flecting the increased cost of the grain. Consumptive re- 
quire mente, it is claimed, are sufficient to keep mills closely 
sold up; therefore there has been no pressure to move sup- 
,and with some jobbers taking a more favorable view 
of the future of the market, they have been freer buyers to 
cover their prospective wants. New-crop winter-wheat 
fiours have been meeting with a fair sale and have brought 
firm prices. Rye flour has been quiet but steady at un- 
changed prices, Corn meal has been steady at unchanged 
prices, with both offerings and the demand limited, 
Speculation in wheat for fature delivery has been moder - 
ately active and the tendency of prices, especially for the 
more distant deliveries, has continued towards a higher 
basis, The character of the crop news from the spriag 
wheat S ates and from Manitoba has not been favorab'e, 
latest estimates of the yield of the three leading spring- wheat 
States being placed at only 170,000,000 bushels. Advices of 
the yield of the winter-wheat crop have been irrezular, 
reporte from some sections being disappointing; but the 
information from Kansas was that the wheat crop in 
that State will reach about 100,000,000 bushels. The 
receipt of this estimate resulted in a temporary reaction in 
values, Cable advices from Europe have reported crop pros- 
oes as lees favorable, and stated that wheat was lodging in 
gland andin France, The movement of the winter wheat 
bas shown something of an increase the past week, but 
the receipts are still below the normal for this season of the 
year. The spot market has been firmer, and during the latter 
part of the week exporters came into the market as g 
buyers. To-day more favorable weather reports from 
Europe, easier European advices and profit-taking sales by 
regent buyers weakened prices. The spot market was less 
active. The sales for export here and at outports were 136,- 
000 bushels. 
DAILY CLOSING PRIOES OF HO. Z RED WINTER WHEAT IX NEW YORK. 
Sat. Mon. fuses. Wed. Fhurs, Fri. 
Oash wheat f.0.b........ 85 S4¥g 85% 84% 851 85 
“cr Sim Sols Bou Bm Bete Bois 
8644 86% 87% 87 88 873 
DAILY OLOSING PRIORS OF HO. 3 SPRING WHRAT IN OHIOAGO. 


Sept. delivery in ele a an 
— 
Dee. delivery in elev..... 80% 80% 81% 
May Geuvery in eiev.... S2% 8249 83% 


Indian corn futures have received only a limited amount 
of speculative attention and the c prices have been 
unimportant, the flactuations being limited to small frac- 
tions. Weather conditions have been generally favorable 
throughout the week for the growing crop, and it is under- 
stood that there have been freer country acceptances on old- 
Saakial promere Seal, —— — 

pressure , the trade y pursuing a wait- 
ing policy, and prices have held to a steady basis. The ‘‘Cin- 
cinrati Price Current” in its weekly review of the crop situ- 
ation says that the condition of corn is maintained or slightly 
improved. Bulk of reports vary between one half and three- 
quarters of a crop. © spot market has been _— but 
steady. To-day the market held quiet but steady. Tbe spot 
market was quiet, 

DAILY CLOSING PRIONS OF NO. Z MIXED COZE IN NBW YORK. 


Qash corn f. 0. b Sea 88% bo Bek 
Sept. delivery in elev..... 58% 58 589 58% 
Deo, delivery in elev 58 58 58% 58% 

DAILY CLOSING PRIOES OF NO. 3 MIXED CORE In COHLIOCAGO, 
— in BR at Tee BAY ats 
Des. delivery in ele 52 51% 52 51% 52 52 
May delivery in elev.... 52% 52 52% 652 5i% 52% 

Oate for future delivery in the Western market have re- 
ceived only a limited amount of speculative attention. Tne 
tendency of prices, however, has been towards a higher 
basis on disappointing crop returns. Raceipts at primary 
marke's have been running fairly full, and stocksin the in- 
terior have been increasing, as the cash demand has been lim- 
ited. Locally the spot market has been quiet and easier. 
To-day the market was firm but quiet, 


DAILY GLOGING PRIORS OF NO. 3 MIXED Give He Muse, 


Des. delivery in elev..... 34 
May delivery in clev..... sex 


PINS. 200 conc ovceer cscs @ sac. 
Gn cone one $3 85 O2 
tre No.9 90 98 O8 
Sxtra, No.1..... 315 @3 25 
OIORFS..nccococcene. 8 4 


Straights...n.one 0. 
——— 





Exports of Grain and Flour from Pacific Porta2, | 


exports of grain and flour from Pacific ports 

coding August 7, a8 received by tel for the wat 

follows: From San Francisco to China, 60, 

and 14,000 bushels of wheat, and to the ij 

24,000 bushels of wheat, 9— 
Combining these figures with those for Previous weeks, yy 

countries for the period since July 1, 1908, 

made with the corresponding period of 1909, 


have the following, which covers the exports to * 
FF 





Total... 97,000 38,000 
Tot. 1902. 271,641 1,459,747 

GOVERNMENT WEEKLY GRAIN RePortT.—Mr. James 
Chief of the Climate and Crop Division of the U,'8, 
Bureau, made public on Tuesday the tel hic repo 
the grain crops in the various States for 
Aug. 8, as follows: 

Corn—OCorn is erally improved 
Kaneas and porticas of —23 the Lane a —* 
States, The — lave, An onseiiest tespoetel 

5 6 6 oontinues late. ex: 

in the Southero States. < ape — 

Winter WoeaT—Thrashing of winter wheat has continued mi 
favorable conditions, harvesting having been finished exos 
tions of New York and gan and on the Pacific coast, 
ns in the epring-wheat region: 
upper Missouri and Red River of the — vali 
ripening of spring wheat anu caused better filling of 
vesting is in progress, some of the early-sown being cut ja 
ern portion, but. was delayed by rains in South Dakota and 
Harvesting is also in 
Opens quality. In Washington the crop 

uing well 


Oats —Bust in oats is quite extensively 20 rted in r 
sote, Wisconsin and portions of. Peonsy Vania, bos late 
mote mortbeny heotons: —— 

yields generally lighter than anticipated. 

—2* —2— ofa * market as indloated 
catemen ow is pre y us from figures colled 
xy the New York ee. Exchange, The reosipis # 

estern lake and river for the week ending Aig |, 
nd since Aug; 1. for each of the last three years 


Pow. 
Bbis.16 ibe 
































ighant 


The receipts of flour and grain at che seaboard p 
the week ended Aug. 1, 1908, follow: a 
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Hew TY OrKe...000e. 000 
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DAILY GLOSING PRIONS OF OaTS In NEW YORK. 
elev 


x 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Be. 3 mixed in 40 38 33 38 38 38 
3 white in 40% 4049 40% 4049 4049 


tollows for four years: 
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at as 
510 865 
Brees 


8.041.406 
2,441,203 


9,000 
"92,176 


* 
18, 

destination of these exports for the week and since 
, is as below: 


1908 
nes 


“Te Binge Ji 
Be ine 
; bonne 3,88 088 


16,127 
— 
117,498 434,501 
93 

An In⸗ 
the stocks i: 
at lake anc 


8.198 678 
144. v00 


» com 
of accum 
was as follows: 
vate, 
hush 
481 0 
39 0°0 


1,746,106 
2,529,590 


aye, 
husk. 
280,000 


; thay 
3328285.33° 


6.4°8 000 
5,229,000 
oR 
6,586,000 


1008... 18,415 000 
25 3,000 

j.. 47,685,000 — 
THE DRY GOODS TRADE. 


New Yore, Fripay, P, M., A 7, 1903, 
There have been more buyers in the market this week than 
fot aeonsiderable time past and business with jobbers has 
thowi an improvement as a result, the purchases of the new- 
os dare. irene largely to operations in the jobbing 
houses, Ont-of-town reports show that the jobbing business 
isinoreasing in other centres and that a g fall trade is 
wunted upon in spite of the unusual conditions prevailing 
cotton-goode division. The primary market in cotton 
has not shown this week any new feature of moment 
business with jobbers has not yet been re- 
buyers still — with caution, An in- 
demand at first hands, however, seems likely in 
ure as the outcome of depletion of stocks in 
This does not insure any change from buyers’ 
of —— 13 Te tae ae on 
go Only as they tively need 
Prices this week have not shown —— 
mills are very resarvod sellers, even hold- 
d for top prices in nearly all instances, and a 
ades the market, Curtailment of pro- 
ng On, a number of additional mills beiag 
ng down this week. business has 
fn woolens, Collections are reported gener- 





Goops,—Men’s wear woolen and worsted 

ght-weights for spring have been in general re- 

and a considerable aggregate business has 

has been materially contributed to by the 

fancy woolen fabrics, the demand for these 

most prominent feature. A number of lines 

in medium grades have been sold up 

te Homespun lines have also done well. 

Woolens have been in about average request, but 

of the clay and serge order are compara: 

grades of woolens and worsteds 

» bat have no particular bearing upon the 
Overcoatings 


Bi ccash sce acy oa ene AI AE AGRI LET LE ROASTS ETO 


48 previously noted, continue 


ies | Passing noone stocks in good 





niet, and only a moderate business is * in cloakings., 

he general tone of the dress division is firm, and fair- 
sized orders are being placed for new spring lines in both 
staples and fabrics. 

Domestic Cotrox Goops.—The exports of cotton goods 
from this port for the week ending Aug. 8 were 9,401 
packages, valued at $44,194, their destination being to the 
points specified in the tables below: 


1903. 
New York To Avg. 3. 
since Jan.1 


1,337 
3 








Week 
*; 
2,864 
326 








Groat Britain qcose cesses — 
Other 8 


urop 
12 418. cconce ceeves — — 3 
“} in yiapaaigecepamapand Bape | 
— — —— 

— 2,27 


tou 
OtherCountries......-.....| 266 
9,401 











6,209| 177,731 


rte since Jan, 1 to date 


TODA. 00+ cone cons — cons 














The value of these New York ex 
has been $9,902,638 in 1908, against $8, 127.608 in 1902, 

The market shows decided strength in the coarse, colored- 
goods division, Stocks of all descriptions are small, and 
sellers are unwilling to commit themselves ahead to any ex- 
tent on such lines as denims, ticks, plaids, etc. The demand 
is moderate and checked by the diffisulty of placing orders, 
Heavy brown sheetings and drills are unchanged in price. 
The demand is quiet on home account and slow for export, 
but the curtailment of production of these goods has been 
very considerable. For light-weight sheetings moderate or- 
ders have been placed at fall prices. Stocks of bleached 
muslins are light in all grades, and prices are easily main- 
tained in face of quiet — Sales of wide sheetings are 
limited by scanty ready onee es, Cotton flannels, blankets 
and quilts are firm, Ootton linings firm in all staple varieties, 
Prices on staple prints are well maintained, as the business 
shape, Fancy prints are with- 
out special feature. Staple and fice grades of ginghams are 
in small supply and very firm. There has no demand 
for regular print cloths, which are unchanged at 840, Nar- 
row odds have sold moderately on that basis. ide odds 
are quiet, with occasional irregularities in standard lines. 

Foreian Dry Goops.—Fine grades of worsted dress goods 
are in fair reqaest in light-weights for spring at firm prices, 
Silks are quiet but firm in sympathy with raw material. 
Ribbons unchanged, Linens are quiet at full prices. Bur- 
laps steady, with light orders. 
importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 6, 1908, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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MUNICIPAL BOND SALES IN JULY. 
The state of the municipal bond market remains 
practically unchanged. Oonditions are such that the 
offering of low rate securities meets with success only 
in very exceptional instances, and even high-rate 
bonds do not always find takers. 


Asin the months immediately preceding, the con- | pags 


spicuous feature in July was the large number of un- 
successful attempts to sell bonds. In many cases no 
bids at all were obtained and in other cases the bids 
received were unsatisfactory, and hence were rejected. 
In the list following we show no leas than 57 places 
which, for one or the other reason, did not sell their 
bonds. This follows 55 unsuccessfal offerings in Jane 
and 86 in May. Some of these offerings marked the 
second, and indeed, in the case of Oohoes, N. Y., the 
third attempt to dispose of the bonds, The list in- 
cludes a number of well-known municipalities of un- 


questioned financial standing. 
BONDS FOR WHICH NO BIDS RECEIVED OR BIDS REJECTED. 







































Int. amount. | Int. Amount, 
6 $36,000 ; Herkimer, N. Y.........+++. 44 _ $25,000 
4 9,000 | Hocking Co., Oblo........ 4 76,000 
...8 30,000] Hubbard, Ohio... (022. 4 10,000 
-..84 49,00| Humboldt (Tenn.) Sch....44§ 18,000 

| +9.900 | Lancaster (Ohio) Sch...... 7, 
4 50,000 | Leonia (N. J.) Sch.......... 4 20,000 
er | 76,00, Louisville, G&.......0...-006 5 20,000 
4 41,500,°°0 | Luzerne Co.. Pa.... ----B36 642,000 
30,000 | Meigs Co., Ohbio...........+- 4 20,000 
’ e. 80. Dak........4 000 Miliburn Twp.,N.J........4 140,000 
ROE DG Woccesesiccenies: 8% ¢ 188,618 Mount Olive, N.G........0.8 _ 10,000 
Dook County, Ill...........- 34 200,900! Nashville, Tenn............ 4 b 200,000 
Cuero, Texas. 3 12,000 | New Britain, Conn......... 4 76,000 
Cuvahoea Co. 18,00 | Oliver C»., Nou. Dak........ 4 ¢ 8,000 
Dubois County. In . 54 000; Pima Co a ) School....— 16,000 
Ente Minn. 5 8,000 | Pleasant Ridge, Ohio...... 4 14,600 
3 ven, Vt. 60,0 0| Pony, Mont..............+5+ 5 20,000 
Fayetteville. N.C.......... 5 100,000 | Port of Portland, Ore..... 4 $665,000 
Fisher Co., Texas.......... 4 19,900 ; Renville. Minn............ 5 10,000 
raceville. Minn...........— 5,000 | Salina (Kan.) Sch........... 5 8,000 
ft iw. Va.) School..43¢ 55,00 | Sandersville, Ga............ 5 b37,00 
¢ rand Island, Neb ........ 4 180,000 | St. Cloud, Minn............. 4% ¢ 60,000 
Grand Rapides, Mich....... 4 4a £60,000 ; SheibyCo. Ohio........... 31,500 
— — — 100,000 | Sherodsville (Ohio) Sch...6 10,000 
etetewn (N.Y.) Sch..— 10,000 | Sioux City. lowa............ 275,000 
Hartford (Conn), Wash. South Omaha, Neb......... 0,000 
OO Rn aa — 20,000 | South Omaha (Neb.) Sen..⁊ 100,000 
Hartings (Neb.) 8chool....4}¢ 40,000! Springfield, ns 36,000 
Hazleton (Pa.) School..... 4 60,000 | Statesboro, Ga........ 5 3u,000 





+ Sold later in month at private sale. * Sold later in month at increased in- 
terest rate. § Unsold portion of $00,000 bonds offered. + Part of issue offered 
twice without success. a Unsold portion of $160,000 bond issue. b Sold 
of ineue later in month at private sale. ¢ Bonds Offered for a second or third 


The bonds placed during July aggregate $15,859, 240, 
of which amount New York City contributed over 42 
million dollars. The total for Jane was $17,673,619, 
while in July 1902 the disposals were $12,861,559. 
For the eleven years—1892 to 1902—the average for 
Jaly was $9,806,596. 

The number of municipalities emitting bonds and 


the number of separate issues made during July | 263 
19038 were 202 and 257, respectively. This contrasts ote 


with 226 and 284 for June 1903 and with 218 and 
244 for July 1902, 





New York Olty was in the market 
$3,500,000 34 per cent gold corporate 
fortunate enough to dispose of the os 
sale was made on July 22 at an ee 
of 102—a basis of about 3-418 per cet 
addition to its public offering, the city. he 
of $1,808,179 bonds to ite own sak 
It also put out over ten millions of temporary * 
bonds, nearly all of which were taken — 
ties at 33 and 4 per cent interest, These 
bonds we do not inolude in our totals — 
viously given. The city also issued, it hed, 
stated, $4,000,000 of the new ‘‘general fond " 


account. 


disposal during the month that exceeded One milli 
dollars was that of the State of Massachusetts, 
commonwealth on July 3 sold $2,101,000 34 per cen 
bonds on private terms. 


paid for Jaly loans to the amount of $13,199,4y 
issued by 180 municipalities. The aggregate of tly 
for which no price has been reported is $2,659,700, aj 
the total bond sales for the month $15,869,240, 


the CHRONICLE where a full account of sale is given, 
| JULY Bonp sauus. 


— 5 1908-1918 
$7 $1,000 


— 4 1918 
312.. Arcata (Ual.) Boh. Dist. 6 1904-1915 bet} ee 
213.. Asbury Park, N. J..... 19383 25,000 100 
— — 3 —— Soh. 


3 





158..Coopersville, Mich..... 5 1908-1930 1 
159..Oorning, N. ¥....-..-.. 4 1909-1924 - 16,000 1083 


PRAT SSS abe SA 1904-1918 80,000 tf 


Dist. 6 
--Dayton, Ohio........... 4 1908-1918 56,0c0 
313 .Defiance (O.) Sch. Dist. 4%3 1908-1922 15,000 102 
318..Delaware Oo., Ohio.... 5 1904-1913 56,000 oe 
Delaware Oo.. Obio.... 5 1904-1908 4,200 





313.. 

104..Dewitt (N. Y.) Union 

159. De Be Dist. No.8. $y 923-1046 20a ie 
. Dexter, — - 

263..Donley Co., Texae..... 4 41913-1948 10,000 100 


14..Do Twp. Sch. Dis. 

: 4g 1904-19283 10,000 
104..Elmira, N. ¥.........-- 4 1904-1912 45:0 
313--Eimira,N. ¥. (2is).--- 4 1904-1923 


SS. 6. eee 35 

















159..Exira, lows.......<+<- 5 1913-1922 2,500 
214..Faribault, Minn........ J 25,000 
——— ie (N. CO.) Sch. 5 
914..Findisy, Ohio.......... 5 1904-1918 
214 diay, Onio..... 5 904-1918 
314. Findlay, Ol0.......... 5 1904-1913 
13..Fond du Lac, Wis.....-. 4 1904-1923 
38 Fond du Lac, Wis....... 4 1904-1913 

Co., — ⸗⸗ 41918 

Co., Ohio. .... 04-1913 
214..Freeport, N. Y.(2is.).. 4 1908-1919 
214..Fulton Co., Ohio....... 4% 1901-1911 
263 — — —0 i “44 ils 
159..Geneva, Ohio........... *. 
318..Glenville, Ohioc........- 5 1913 








of which, owing to their peculiar nature, We take ny 


Aside from the sales by this city, the only othe 


In the following table we give the prices Which ye) | 


the case of each loan reference is made to the paged 


Rate. Maturity. Amownt, Pry | 


108..Adame Oo. Miss........ 5 
SE a Rcccartemnees at. asennad 5004 
EeAwrmew Ooi & OGD — 
262..Alhambra (Cal.) ‘Sch. — — 
—A — 904-1 

sh3--Allegan. * oveceecnse ¢ ware 38 8 

—* —— ——— 
103. Amboy (Minn) School aes 


Dist, No. 7 ..ccce-seess 445 1904-1923 4,000 ; 
213..Athol, Mass..........0. 4 1933 
262..Attion, Ohi0.........0«. 5 1915-1920 000 
103..Azasa, Oal.............. 6 1904-1943 10,000 
312..Bad Axe, Mich. (2 is.).. 5 1923 11,760 
153..Barberton (O.)8ch.Dis. 49 =... ..006- 40,000 
213..Barnesville, Ga........ 4 1928-1932 10,000 
213..Bellefontaine, OU. (2 18.) 449 — cecnee seer 24,000 
312..Boston, Mass........... Bg 1923 —339 
104.. Brookline, Mass........ 3% «1904-1923 174,000 
213..Cambridge, Minn...... 5 1918 8 — 108083 
812..Ca J— — 5 1908-1927 17, 10128. 
— —— * 4 occcccese 35,000 100 
--Ohampaign ©o.,0. ( ; 
TIX—— —A—— 8436 101% 
812 e BIOs 7 1928 500 
214..Cinoinnati, Ohio........ Blg 11923-1943 
812..Cincinnati, Obi0......0. 4 1904 19 1 ii 
312..Cincinnati, Ohio........ 4 13 
812..Clarke Oo. (Wash.) Sch. 
16. AO. Si cevercccces 4 » .geecwepiaes 14,000 
312..Clark Co., MO.......««« 4¥4 1913-1933 50,000 
SiS reas 83 4 1918 50,000 
od n > £ 
High School.......... 4 1904-1927 12,000 100 
263..Concord, N. H. (2 is.).. 319 — — 20,800 
104..Cook Co., Ill......-c0es a 1904-19238 ir} 
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Name, we — —— 101· 33 
asa. (219) — — 
. ‘000 100 108" -gom ‘Somerville (N. — 1905-1919 yrs an 
el" Me *y 
hy aegis 11900 100° | 107..1onthaaipion 8* $ un ©5888 188 
‘ 1008 1st, 959 aha, Neb..... ‘514 
: AE Se *8.000 100°393 208..80, Omaha (Ned) seh. 1928 100,000 ne re 
) a DASE. os0s05 208s .50509 2.000 , 
ss 250,001 Go. -1923 : 
Bi 1688-18 28,000 1000 | |g okans Bia Ho. Tones J a3 158,000 19250 
ae ance too | 200--Bbrimateld, T.*. J 
oh. ord —3348 912 15000 10314 
as 8) “tons 6,000 f288 99 | 518 ‘gunn obi a 
— 3 000 100° 940 10 
x. Sa 1908 40, 107 Twp. (0.) 04 5 3 
—e —46 386 — 6 19081928 15,800 102-68 
mg sh. D fat.. 5 -1909 8,d 102 497 8 Ohio......... 4 ‘ 17,000 3. 135 
fda.) #ch. Dist.. 5 1904 3 37,000 1629 | 267.. Wellton, — e 60,000 10 
( O0,, Ind...-+++ 4 192. 10,000 10 , 164.. West Manches Y. 4 19 1 0 1604 
D—— —B——— — 1938 ' aaa 
— 4 00 | 108: Woodbridge ( J.)8eh. ie1g-igea = 18,088 10 am 
*) Bohool 11008-1923 10,000 ok 267 Wood Laie, iia “5 1908-1909 $8,000 100 
, , :Wyandot ‘ach, 100 
eis. BESS iat, NEREASEE 33 332 
© 0 
1s9;718 10890 218.. Yellowstone Oo., Mont, : 1906 | $0000 
1,500 164.. Yonkers, N. ——— 8% 1928-1933 50,000 100 
15,000 100 0 BE Ge) Bem. Det. 500 109°25 
aaa 200 n 4 Bomers o 5 isoeisos 68 103-40 
18,800 104848 164... Youngstown, Ohio... 8 Bur B'sow ioaee 
1,800 100 oes Seentten 466 475 102-91 
52'509 102 268.. Youngstown, — 5 1904-1908 
3008 100"408 268.. Youngstown, Ohio.... vering 238 
31:00 100 Total (180 eee So ‘doriesy Bie: $13,199,540 
11,287 100°487 separate issu 8 for which no price has 
6,400 100 “Seen reported (22 muniolpalitics, cover: **2,659,700 
4 1OBUOB) . secenesacssees —— ho re Bene 
—— §915,859,240 
25,000 100 for July 1903,.......... and atts 
40,000 {102 __ Total bond sales Bubject to call in 10, 368, 3 
— 4 — * ————————— 
400 125°21 | oariier year mg bes * and vane does it ineln © 84, oad, 
1928 2, 100 of temporary anadian loans, elsewhere explat 
* J apopibis 100,000 feoal fund bonde of New York Cty forvensons ei Eee seenene 
era: d as an 1d a 
ee 83 Lies tmoludee #8,101,000 — pyre cor- 
2*4 ee ee 7” bove bonds 
—* n to thea al 
: 1905-1982 85,000 100 eileen Os have recorded during the month of nd 
yx8 4 " 4,500 100 porations, we les by municipalities outside 
— 4 «90S 18is 338 the following sales by 
——— sine 
4 1988 33,800 alll dammoreiaaeecn SOLD BY CANADIAN rose grees Pries. 
hve aa og 4 gz · 38 103°67 Bonps Rate, Maturity. Amount, 102-056 
— —— ios soe ' 196--Collinwood, Ont... oe 10.000 94: 
tL) ‘gon. Dist BRIE ASR le ⏑⏑ nn | $46,000 
wa: ¥y ISLES 38,000 ; eee GEVINED TOTALS FOR PREVIOUS MONTHS. 
—A 8 —2 Hy 8 hehe REVISED or included in our total fora 
— D————— i904-i933 ? The following item from the same 
ymery, Ala...... rom 6 ’ 
20,000 102 be eliminated 
——— 1914-1923 : 100°687 | previous month should carried to completion. We 
F 2986-018 101°50 as the sale has not been issue of our paper in 
i... —* 100-186 e number of the iss te the 
* 1908-1928 8 give the pag the failure to consummate 
1913-1998 102°142 | which the reason for 
dius 11013-1998 100 sale may be found. Amount 
Ohio. 4 itt, 100 Page. Jo (Ohio) Bohool Distriot Ge eaten aires ional 
1904-1928 100 318..Defiance yer learned of the following additi 
ee OO ee 80 
1953 10440 We have a 
* 28 . une, 
1118-1998 ton sales for the month of J — 
— 4108 101°25 ADDITIONAL JUNE BoxD ouut. Price, 
11923-1938 100 ae. ee “Sk 
Fiuatacse 1904-1917 mene 4 igee-1807 6,000 100-480 
11918-1923 —33. J -Asheon Ill * 2222222 19000 100 
sees - ses 2 1904-19383 100 58..Oaledonia. Minn,....... 5 1 100,000 105-13 
errr 1010 1014 100°76 ee 49 so 8'000 103-213 
owe - ee 
ese 19430 ies. Granburg, Wis 8 "900-1908 © *8'800. 100 
** 101-88 116-.Pocahontas Oo. ae paneer 60,000 100-838 
— — tet Diet, o. (Waik) 10,000 100 
1908-1998 1026383 164..Whi 5 oy A — V— 50,000 100-10 
ge (iich.) 1933 000 98°78 164. Wionite (Kan.) — 1923 * 
aN Bikes Pee $327, 
— ao 1918 FORO... cose cdtcsvccoves 
—— aalos tor ales 
ogee gM These. ‘additional issues will va! pu toad pee 
—— ‘as Rieet\. ho 
iW. 5 oe — 2 101 (not including the temporary 
12-1925 “26 
“Te io1-4se $17,673,619. 
le 
05 Items. 
1908-1918 100 News ‘The United States 
S06. 1943 338 G@a.—Order of the ania directing the 
ip0e- 1 088 cisely Court in Georgia Ros —— (Ga.) Water Works 
1904-1943 104114 rou ase of the a the court room 
— dants in the c how cause at 
1908-1927 108-78 —8 — the city —* ibe 28 why an — ‘of $250,000 4 
19081917 5,000 pecs + gmt peop le hn Dr — See fia Mo apts ae, 
0 10057 | granted to preven bill, we are advised, ope 77, p. 262. 
1906-19 -1923 338 300 water —, Pie Ba named, , Sept * bev? * of Cert aa 
,000 on u ric : 
Meee 95,909 100-14 *"Pastatg, Valley vat pote Re ‘Games ereon Jul ——— 
(ej Go, ————— 8,000 100285 | sari Granted.—Ohi review the action of the 
oleae 4% 1908-1913 ’ a writ of certiorari to 
“ae eee ms @ 19052918 9,500. 108 
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in ing @ resolution to issue $1,000,000 bonds for sewerage 
tome “ The writ directs che the Commissioners send to 


purposes 

the Court before Aug. 19 all proceedings taken ing the 
issuance of these bonds and it is expected that the case will 
be argued in the November term of the Supreme Court. The 
above action of course prevents the sale of these bonds for 
the time being. See CHRONICLE July 18 and July 11, 1908. 


Bond Calls and Redemptions. 


Dallas, Tex.—Bond Cail.—City Auditor J. R. Reese calls 
for payment Nov. 1 $100,000 6s general-improvement bonds, 
dated Nov. 1, 1898, and maturing Nov. 1, 1918, These bonds 
are eubject to call Nov. 1, 1903. 

Maitnomah County, Ore.— Warrant Call,—John M. Lewis, 
County Treasurer, has called for payment county warrants 
Class ‘‘86” drawn upon the gen fand that were presented 
and he og “Not paid for want of funds” up to and includ- 
ing - 10, 1902. 

Orleans Levee District, La.—Bond Call.—The Levee 
Board bas drawn for redemption the following bonds of 
$1,000 each: Nos. 1, 3, 6, 9, 22, 24, 82, 84, 87, 88, 45, 46, 49, 50, 
58, 56, 60, 61, 65, 67, 69, 74, 79, 82, 86, 88, 95, 96, 97, 106, 111, 
115, 118, 122, 126, 128, 184, 185, 189, 148, 144, 147, 149, 150, 152, 
154, 155, 163, 165, 167, 172, 177, 178, 184, 185, 186, 202, 207, 208, 
415, 219, 221, 228, 224, 228, 230, 231, 241, 242, 248, 244, 245, 247, 
252, 255, 260, 261, 264, 277, 279, 284, 287, 288, 291, 292, 294, 295, 
298, 299, 300, 804, 805, 809, 312, 818, 314, 815, 817, 821 and 325, 

Washington.—State Bonis Canceled.—The State Treas- 
urer on July 28 canceled the last remaining bonds of the 
State of Washington held by outside parties. The only 
bonded indebtedness of the State at present is $1,840,000 34¢¢ 
school-fand bonds, all of which are held in tne State Per- 
manent School Fund. 





— — — 
Bond Proposals and Negotiations this 
week have been as follows: 


Ada County (Ida.) School District No. 6.—Bond Sale.— 
On Ang. 1 an issue of $1,000 5¢ 10-20-year (optional) im- 
ement bonds was awarded to the State Board of Land 
mi-sioners at par. Denomination, $500. Date, Ang. 1, 
1903, Interest, semi-annual. 

Ada — | (Idaho) School District No. 22.—Bond Sale 
—On July -18 $1,000 5¢ 5-10-year (optional) bonds, dated 
Ang. 1, 1908, were awarded to the State of Washington. 
Denomination, $500, {nterest, semi-annual. 

Albany, N. Y.—Bond Sale.—In accordance with his prev- 
iously announced intention, the City Comptroller on August 
8 purchaeed at par for the sinking fund the $50,000 8 
me iad (serial) refunding water bonds described in V. 77, 


P ‘ 

Allegan, Mich.—Bond Sale.—This village, according to 
the Detroit ‘‘ Tribune,” has sold an issue of $14,000 4¢ im- 
provement bonds for $13,500. 

Alma, Waubaunsee County, Kan.—Bids Rejected.—Tnre 
bids received July 24 for the $36,0U0 5¢ coupon refunding 
bonds described in V. 77, p. 158, were rejected. s 

Ames (Iowa) School District.—Bonds Voted.—This dis- 
trict has voted to issue $12,500 school-house bonds. 

Arcata Schoo! District, Hamboldt County, Cal.—Bond 
Sale.—Oao July 21 an issue of $6,000 5¢ a 5 (serial) 
high-school bonds was awarded to the Bank Eureka, at 
a price said to be 104'106. Denomination, $500. 

Ashiand, Ohie.—Bonds Voted.—This city on July 28 voted 
to is:ue bonds to complete the city hail. 

Astoria School District No. 1, Clatsop County, Ore.— 
Bond Sale.—The State Land Board has taken the $35,000 5¢ 
20-year refunding bonds referred to in the CHRONICLE June 
2%. Date of . Aug, 1, 1908, Interest, semi-annual. 

——* Me.—Detatls of Bonds Not Yet Determined.—We 
are advised that the details of the bonds to be issued for the 
peste Maine Water Co. wiil not be de- 

rmined before Jan. 1, 1904. The purchase of this plant was 
authorized at an election held June 22, the result of which 
was recorded in the CHRONICLE July 4. 

Bad Axe, Haron County, Mich.—Bond Sale.—On July 30 
the $5,600 5¢ building and the $6,150 5¢ electric-light bonds 
described in V. 77, p. 158, were awarded to Frank V. Hub- 
—_ he pat, accrued interest and blank bonds. Following 
are the bide: 


Beahdon’ 2 | Site 333 
* i) * inv. +» BO1BU0... é 
land and Boston...........». 12,083 00 | W. J. Hayes & Sons, Cieve... 11, 


Baraboo, Wis.—Bonds ae ordinance is pend- 
ing in the Vity Council providing for the issuance of $85,000 
waterworks bonds, Actior on this measure, we are advised, 
hase been deferred until the next regular meeting, August 138. 

Beit.n, Texas.—Bonds Vored.—The election held Jaly 30 
resulted in favor of issuing $7,000 4¢ 10-40-year (optional) 
high-school-building bonds, the vote being 185 for to 28 


agaivet. 

Bethlehem, N, H.—Bond Sale.—We are advised that the 
$49,500 4% 10 20 year ne bond issue authorized on Jaly 
18 for the purchase of the plant of the Crystal Springs Water 
Co, were sold on Jaly 20 to Jose, Parker & Co., Boston. 
nominations, $500 and $1,000. Date, Sept. 1, 1908. Interest, 
semi-anpual, ¥ 

Bexar (oaaty (P. 0. San Antonio), Texas.—Date of Bond 
Award,—We are advised thas the disp »sitioa of the $500,000 


Offering.—Pro 
% | $14,500 4¢ 15- 


De- | 905, about 40¢ actual 













offering for sale will come up at the meeting oF 
sioners’ Court on August 10. It is quite fibaee 
formed, that the State of Texas will put in 7 8 
entire amount, See V.77,p.48, w 
Benham School District, Fannin County, Tex 
Not Sold.—The $88,000 school bonds } 
the Attorney-General have not as yet been place me 
bonds carry 4¢ interest, payable annually in. Bos bee 
nomination, $1,000. Maturity, 40 years, subject 7 


* Mass.—Bond Sale : 
ston, Mass.— \—This u 
the ** Eastburn School Fand Income Eh fy 
Various municipal purposes. Date, July 16,1 


a oatai ell Count (P 

we un + ©. Lockhart), Texs 2 

Yet Authorized.— We are advised that t Matter of jeu 

the $100,000 road bonds referred to in the Cupome “Ton 
Lt pro 


18 is still before the Commissioners’ Court, 
seems to prevail, however, that there will be Clana 









ably be settled at the August term of theDace 
bonds in the near future, as two of the 
ers, a8 well as the County Judge, are said to be 
measure, * 
is Canton, Onie.—Bonds | Authorized. —The mie 
aly paseed an ordinance providing f 
of $5,000 4¢ 25 year refunding bende, —— 
Date, Sept. 1, 1903. Interest semi-annually at office ¢ 
— Sale.—Th water bonds 
apac, — —The $17,500 5¢ mda « 
this village have been taken by the State Savings Bank Ny 
of Toledo at 101°286. Denomination, 500. Date, Lisa 
Interest, semi-annual, Maturity, $500 yearly — 
from 1908 to 1926, inclusive, and $8,000 on Ang 1. 
Carthege (Mo.) School District — to 
tised.—We are advised that the $75,000 5 20 year : 
building bonds, bids for which were received and a 
July 16, will probably be re-advertised at a later date, 
Celina, Ohio.—Bond Sale,— On Aug. 4 the three fesues 
5g 1-15 year (serial) street-improvement a 
$21,000, described in V. 77, p. 262, were a to =} 
Hayes & Sons, Cleveland, at 102°31 and interest. Folloy. 
ing are the bide: 
W. J. Hayes & Sons, Cleve....$81,485 00 | P, 8, Brigas &Co., 
4 ⸗ ee 7 . 
Gratbian BGs Gass: 
Ceylon, Minn.— Bonds Not Sold.—No bids were recéivel 
Angust 1 for the $3,907 5¢ 10-year water-works bonds é& 
scribed in V. 77, p. 218. The interest rate, we are advise, 
will now be increased and the bonds re-advertized, 
Cheswick School District, Allegheny Coanty, Pa.—Bou 
will be received until August 15 forthe 
year (optional) school-house bonds recently 
voted. Denomination, $500. Date, Sept. 1, 1908, Interest 
payable at the Mortgage Banking Co. of Pittsburgh,  __ 
Cheviot, Ohie.—ond Sale,—-On July 11 the $7,500 6s tan- 
pike bonds described in V. 77, p. 48, were awarded to 
Cosmopolitan Banking & Savings Co., Cincinnati, at 106, 
Chicago (Lil ), South Park.—Bonds Not Sold,—The 
Park Commissioners, it is stated, failed to sell the 50,0 
4g park bonds offered on July 29. 
Cincinnati, Onio.—Bond Sale.—On August 3 the 
814 Cincinnati Southern terminal bonds were 


ii 


= : 


Lad 


Bond Sale.—The Sinking Fund Commissioners have par 
chased at par the following bonds: $1,07990 4 l-byex 
(serial) street-improvement bonds, dated May 20, 1908, and 
340,000 4¢ 10-year city-hail-repair bonds, dated Jane 1, 1903, 
$50, —F Gest —* (optional) por her - —— 
-year 
awarded ~- W. C, Little 1 of St. Louis at 1008. 
Bonds are dated Aug. 8, 1903, i 
Clarke Coanty (Wash.) School District No, 6—Bod 
Sale.—On July 28 $14,000 bonds of this were awarded 
be — of Washington as 4 per cents. Following a 
the 8: 


t ft hington (48).....6« Par | Royal Trust Co. (56)... 
oe * porn —22 — Par | iicten Evans — 
C. M, Ellinwood 34 | +4 (6B). — * 
W. D. Perkins & Co. (68)......+. 14,058 


Clarksville, Va.—Bond Offering.—Proposals will vei 
ceived until ——— 1 by the Clerk of the Towa Gat 
for $10,000 6¢ 30 year coupon bonds. 

. James P, Taylor is Mayor. —* 

Clear Lake, So. Dak.—Bonds Not Sold.—We are a? 
that the $9,060 4% 10-20-year (optional) water-works 
offered on July 6 have not yet been sold. * 
Cleveland, Qhie.—Bond Election,—According to 
papers, an “omy t= be held Szpt. 8 28 on the 
tion of issuing ,000 street-open an 
$200,000 bridge bonds, $400,000 electric-light 
$800,000 bridge bonds. ——— 

Cleveland (Okla.) School Distriet.—Bond operon Pe 
ee el 
trict Clerk, for $4, year . 
debt,°$1,595; sinking fund, $1,370. Assessed valuation, 





(Tex) School Distriet,—Bonds 
Commerce (Tex fa 8 — 
district bas voted to ixsae $3,000 school bonds. 


7 steel 


Bec 
— 





10-40-year (optional) gold road bonds which this county is 


———— 
$ - -baildiog 
elon lis, at 98°375. Date of bonds, Ang. 190. 
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oF 
+ Maturity, $1,000 Dec, 1, 1904, $8,000 
— 2 ny aunt’ 1910 and $9,000 Deo. 1, 
0, aise el 
is _ Bond Subscriptions. —We are advised 
Wy connty, Ill. 4 c snbeoriptions were made for 
4 tA Pet building bonds, the price in each 
m0 of yas stated in last weet’s CHRONICLE the 


tended to Sept. 8. 
ood Ea atrict, Sloki} od Uoanty, Cal.— 


= 
* 
3 
— 


An will be held August 18 to vote 
—8 -10-year (serial bonds, 
t — 000 06 1-10 year (eesatiotactory bids were 
sre, ee for the $9,000 44 5-40-year options’) city- hall 
: house bonds and the $3,000 6-40-year (op- 
— ntriet, Hopkins County, 


— Petal schoshotn tone 
jo 8c -house bonds. 
$7,000 9 10-20 yout (Or 


already been received for 
County. 


‘County, Ouio.—Bids .—The County 
jected all bids received Jaly 25 for $18,000 
road-improvement notes of $1,000 each. 


Registered.—The State 
an issue of $15,000 4¢ 
dated June 10, 1908, 
ae —— 

inance authoriziog the ance 0 

f- —2 bonds, Anthority, Sections 2885 
2887, Statutes of Ohio. Denomination, 
“Date. Sept. 15, 1908, Interest semi-annaally in New 
¥ Matarity, $5,000 yearly on Sept. 15 from 1908 to 
ve icelosive, and $6,000 on Sept. 1, 1914. Under the law 
the bonds must first be offered at par to the Trustees of the 
goking Fund and, if refused by them, they are to be adver- 
4 —2 July 80 the $56,000 4¢ street-acsessment 
described in V. 77, p. 104, were awaided to the 

Savings & Trust Co, at 101'075. 
neo (vhie) Sehool District.—Bonds Reawarded,— 
advised that the $15,000 4443 building bonds awarded 
14 to MacDonald, MoUoy & Co, of Chicago have been 
by that firm and the bonds sioce reawarded to the 
National Bank of Columbus at 102, For descrip- 

see V. 76, p. 1047, 
ounty(P. 0. Delaware), Ohio,—Bond Sale.—On 
the $56,000 5¢ road bonds were awarded to Denison, 
& Co. of Cleveland and Boston at 100°648 and the 
bonds were taken by D. Bevan of Delaware 
109°9;6. Accrued interest is to be paid by purchasers. 
description of bonds see V. 77, p. 214, 

Diebson, Tenn.—Bonds Not Yet Sold.—The $30,000 5¢ 30- 
water and light bonds voted at the election held Jane 
et been disposed of, but we are advised they 


0. Jasper), Iad.—Bond Sale.—On 
$54,000 444s road bonds described in V. 
_— —— ago C. Rothert at 101'018. Fol- 


oth » «$64,550 00 | J. F. Wid & Co., Indian’lis. ..$54,160 00 
sant, ind. Ter.—Bonds Voted.—This piace on Saiy 25 
Wied to isane $100,000 water works, sewer and elecric-light 


‘Best Hartford, Conn.—Loan Authorized.—At a special 
Meetiog held August 6 a resolutton was author- 
& loan of $12,000, to mature not Jater than June 1, 1905, 
bridge over the Hockanum River, 

Miss.—Bond Election Pr: posed.—At a masse 
citizens on July 29 a resolution was adopted re 
City Council to order an election to vote on the 
$20,000 water bonds, 

Sale,—On July 27 the $20,000 4¢ 1-20- 
the $10, 4% 1-10-year (serial) 
in V. 77, p. 215, were awarded to 

Co, at 100°125 and interest. 
Canyon Coonty, Idaho.—Bond 
an issue of $17,000 6 10-20 year 
) ‘house bonds to the State Land Board at 
Denomination, $500; Date, July 1, 1908, Interest, 


inu.—Bonds Not Sold.—The $8,000 5¢ bonds 

ed on July 27 were not sold, 
Mass.— Bonds Nut Sold. —The $46,000 81¢¢ water 
offered without success on June 17 have 

See V Dp. 1816, 

by Willan Demlang, City Aud: 
m f ud- 
ding bonds, Denomination. $500. 
York City. Matarit — 32 
or. . aturit six 
1, 1904, to Oct. 1. 1918, inclusive. Certi- 
y bank for $500 required, This offer- 
214 of the CHRONICLE July 25. but 
was inadvertentiy given as $8,500 


Tr 


Ht 


bouds 
Description of Bonds.—We are ad- 


street-improvement bonds and the 
which have been disposed of to local 
Denomination, $500. Date, May 
Matarity, $2,500 street and 





Forest, Miss.—Bonds Voted.—This place on Jaly 28 voted 
to iesue $4,000 water-worke bonds. 
Fort Beaton, Mont.—Bond Of. This city will sell at 
blic auction at 114, ™, August 20, at the office of Li, D. 
Ba , City Clerk, $12,600 5¢ 18 refunding bonds, De 
nomination, . » Sept. 1, 1903, Interest semi-anna- 
ally at the office of the City Treasurer or at some bank in 
New York City. Matarity, Sept. 1, 1923; subject to call 
after Sept. 1, 1918, Certified national bank check for $500, 
payable to the City Treasurer, required. 
‘ostoria, Ohio.—Bonds Authorised.—An ordinance passed 
the City Council Jalty 21 authorizing the issuance of $9,867 
4g 20-year refunding bonds, dated Sept. 1, 1903, Interest, 
semi annual, 
Fountain County, Ind.—Bond Sale.—On August 1 the 
$10,900 6% levee bonds descrihed in V, 77, p. 214, were award- 
ed at an average price of 107:15, the successful bidders being 


as follows : 
96, Le WIGOR: ANNE Tae an <--- AGS 


City National Bank, Attica. 


Frankfort and terman Flatts (N. Y.) School District No, 
.— Bond sale,—On August 1 the,$2,400 434% bonds described 

in V, vf 214, were awarded to the Comptroller of the 
State of New York at 101°50, Following are the bids : 
State Comptroller, Albany....§2.48600 | 8. A. Kean, Chicago 

Fremont (Univ) School District,—Bond Sale,—On August 
8 the $4,000 6% ds mentioned in V. 77, 5 2608 were 
awarded to the Fremont Savings Bank at 100 375. Follow- 
ing are the bids : 


Fr t Savi Bank 15 00 | P. 8. Briggs & Cinetn....... 00 
Lampreoht Bros. Co., Cleve. Mais Ou | ~ 2* 


Gleaviile, Onio.—Bond Sale,—On July 27 the $45,000 5¢ 
9-year atreet-improvement bonds described in V. 77, p. 49, 
were awarded to W. J. Hayes & Sons, Cleveland, at 10111, 

Grand Marais, Cook County, Minn.—Deseription of 
Bonds Offered.—We are advised that the $15,000 road and 
bridge bonds, bids for which will be received until 10 A. m., 
Aug. 17, by Clans C. Monker, Town Clerk, will carry inter- 
est at not exceeding 6%. Date of bonds, 1, 1903. De 
nomination, $500. Interest, semi-annual, a‘urity, Sept. 
1, 1928, Bonded debt, including this issue, $22,000; assessed 
valuation 1902, $184,631, 

Great Fails, Mont.—Bond Sale.—On July 27 the $141,000 
4¢ 10-20-year (optional) refunding bonds described in V. 77, 
p. 105, were awarded to the Board of State Land Commis- 
sioners at par and accrued interest. 

Hastings School District, Adams County, Neb.— Bonds 
Not Sold, —The $40,00u 43¢¢ 10-20 apes (optional) high-school- 
building bonds offered oa July 25 were not sold, For de- 
scription of bonds, see V, 77, p. 215. 

Hendersonville, N. C.—Bond Offering.— Proposals will be 
received until 12 m,, August 24, by the City Council for 
$6,000 80- voor school- building bonds at not exceeding 6 in- 
terest. nomination to suit purchaser. Interest, semi- 
annual, B, Jackson is City Clerk, 

Hocking County, Ohio.—Bond Sale—On August 1 the 
$50,000 414% turnpike bonds described in V. 77, p. 215, were 
awarded to Seasongood & Mayer, Cincinnati, at 100°063 and 
interest. Following are the bids: 

Seasongood & Mayer, Cin....$50,081 00 | W. J. Hayes & Sons, Cleve... .§50,025 00 

Hope Millis (N. C.) Graded School District.—Bond Offer- 
ing.— This district is off: for sale $7,000 5g 20 year sunool- 
building bonds. Interest, January land Jaly 1. Tais is the 
first issue of bonds put out by this district. valua- 
tion, over $400,000; real value, about $1,000,000. 

Hope School District No. 18, Kovtenai County, Idaho.— 
Bond Sale.—On July 20 this district sold an iesue of $3,000 
5¢ bonds to the State Land Board at par. Denomination, 
$300. Interest, annual. Maturity, $300 yearly, beginning 


Sept. 1, 1904, 
Authorized.—A resolution has 
y providing for the issuance of the 
$100,000 5s fire station, street and other improvement bonds 
mentioned in the CHRONICLE Ang. 1. Denomination, $1,000. 
Interest, semi-annually in New York City. Maturity, 40 
years. 

Huntingbarg, Ind.— Bond Sale,—This city has sold $10,000 
4% retunding bonds at 101°629, $6000 being taken by the 
Hantingburg Bank and $4,000 by Louis Katterbenry, De- 
nomination, $100, Date, Aug. 1, 1908. Interest, Jane 1 and 
December 1, Maturity, June 1, 1913; subject to call $500 
every six months, begioniog June 1, 1904. 

Iogham County, Mich.—Bonas Defeated.—This county on 
Jaly 20 voted against the issuance of $36,000 additional 
court- house bonds. 

Jonesboro (Ili ) School District No. 43.—Bond Sale.—On 
July 27 the $10,000 43¢¢ 5-20-year (optional) schcol-house 
— in V. 77, p. 160, were awarded to the Royal 

t . par. 

Kansas City, Kan.—Bond Sale.—The Kansas City “Star” 

on July 28 contained the following : 


Arrangements have beeo made by Mayor Gilbert in Kansas City, Kan. to 
dispose Ot the refuudiow bonds aathorizeu by the extra sessicn of the Kansas 
Legislature to the d:ferent banks of that city. There wil) be $i4v.0 0 in 

bear 444% interest, this mone, to be used in paying of 
ne douas Were Soames of as —— 


ational Bank, - 
o 45% Of the bonds; the Armourdale Bank of 
vings Bank, 7%; Kansas State Bank, 4%. and the 


Kenmore, N. Y¥.—Bond .—Proposals will be re 
ceived until today (Aug. 8) by Cbaries V. Basch, Vil 
Treasurer, for $4,000 town and fire-hali bonds at not e 





' 
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ing 5¢ interest, Maturity, 20;years. Bids will be opened 


—— 10, 
ennedy Heights, Ohio.—Bond Offering.—Pro a will 
be recei until 12 m., September 4, by H. H. Grant, Vil- 
lage Clerk, at the office of O. W. Bennett, Village Attorney, 
No, 18 Allen Building, Fifth and Main streets, Cincinnati, 
for the $11,000 5¢ water bonds voted at the election held 
June 25. Denomination, $500. Date, Aug. 15, 1908, Interest, 
semi-annual. Maturity, 20 years, Authority, Sections 2885, 
2886 and 2887, Revi Statutes of Ohio, Accrued interest 
to be paid by —— Certified check for 5¢ of amount 
of bid required. 
Kiester, Faribault County, Minn.—Bond —R— nate: 
s will be received until August 17 by O. W. Teubner, 
illage Recorder, for $6,000 5s 20 year water-works bonds, 
Denomination, $1,000. Interest semi-annually at the Con- 
tinental National Bank, Chicago. These bonds were offered 
but not sold on May 18. 
Kinston, N. C.—Bond Offering.—Proposals will be received 
until 12 m., Septmber 1, by N. J, Rouse, Mayor, for $100 000 
4g 80-year bonds. Securities are issued for the following 
purposes: Water works and sewerage systems, fire alarm 
system, improvements on electric-light system, streets and 
public buildings. 
Lekewood, Ohio.—Bonds Authorized.—On Jaly 27 the Vil- 
lage Council passed an ordinance authorizing the issuance of 
$35,000 5¢ 10-year coupon bonds voted at election held July 
28, 1908. for the purpose of construction of sewers and 
sewage-disposal works. Denomination, $1,000. Date, Oct. 1, 
1908. Interest, April 1 and October 1 at the Cleveland Trust 
Co., Cleveland, Onio, These bonds must first be offered at 
and accrued interest to the trustees of the sinking fund, 
enry J. Sensel is Village Clerk, 
Lancaster, Ohio.—Bond Offering.—Pro 1s will be re- 
ceived until 12 m., September 14, by H. T. Mechling, City 
Auditor, for a $1.510 5¢ fire-department bond, Authority, 
Sections 2885, 2886 and 2837, Revised Statutes of Ohio, 
Date, Sept, 1, 1908, Interest, semi-annual, Maturity, —* 
1, 1906. Accrued interest to be paid by purchaeer. rtified 
check for $50, payable to the City Treasurer, required. 
Lisbon, Ohio.—Bond Saie,—On July 80 the $2,000 5% 2-5- 
year (seria)) water-works bonds described in v, 77, p. 105, 
were awarded to Robert Binsley, Millport, at 101. Follow- 
ing are the bids: 
Rebert Binsley, Millport.......$2,020 00 | Firestone Bros., Lisbon........ $2,011 50 


Lock port, N. Y.—Bond Sale.—This city on July 21 awarded 
an issue of $3,025 4¢ 1-5-year (serial) schoel bonds, dated 
July 15, 1903, to 8, C, Lewis of Lockport at 100°498, 

Logan County (P. O Bellefontaine), Ohio.—Bonds Not 
Soid.— We are advised that the $28,000 pike and the $20,- 
0C0 4s ditch bonds offered on August 8 were not sold, Bonds 
are described in V. 77, p. 215. 

Lorain, Ohio.—Bond Election Proposed.—The Board of 
Public Service recommends that a special election be held to 
vote on the question of issuing $100,000 water-main bonds. 

Luzerne Cuunty, Pa.—Bonds Not Sold.—The $612,000 3444 
court- house bonds offered on Julv 29 were not sold. 

Lynchbarg, Va.— Bonds Not Yet Authorized by Council.— 
We are advised that the City Council has taken no action as 
yet looking towards the issuance of the $700,000 gravity- 
water-supply bonds voted at the election held June 25, - 

Lyon —— (AIinn.) School District No. 20.—Bond Sale. 
—On August 8 an issue of $6,000 5¢ refanding bonds was 
sold to Stoddard, Nye & Co., og at 100 416 and 
blank bonds. Denomination, $1,000. Date, July 1, 1903, 
Interest, semi-annual. Maturity, July 1, 1918. 

Madison County (P. 0. Jackson), Tenn.—Bonds Not Yet 
Sold,— We are advised that the couoty has made no further 
effort to sell the $100 000 4¢ road bonds—the unsold portion 
of an issue of $150,090 bonds offered on Jane 16. Several 
bids of par, our informant adds, have been received for small 
blocks of these bonds, but as the county desires to sell them 
in one block these small bids have not been considered. 

Marquette, Mich.— Bonds Not Sold—Bond Offering.—This 
city failed to sell its $50,000 34¢¢ 10-year refunding city-hall 
bonds offered on August 8. The interest rate has since been 


increased to 4%, and proposals are again asked for, this | 7 


time until 8 Pp. m., August 17, by Franklin E. Bay, City 
Comptroller. Denomination, $1,000. Date, Aug. 15, 1903. 
— — avnually at office of City Treasurer. Maturity, 

ug. 4 1 

Milwaukee County, Wis.— Bonds Not Sold.—No bids were 
received A t 5 tor the $90,000 3¢ exchange bonds de- 
scribed in V. 77, p. 264. We are advised that the County 
mare = —— to increas the =~ to 4g. - 

uster, 0.~— Bond Offering.—Proposals will be received 
until 12 M., August 30 (this date falis on Sunday, but it is so 
given in the advertisement), by M. A. Anthony, Village 
Clerk, for $1,750 5¢ coupon Fourth Street assessment bonds. 
Denomination, $350. Date, Sept. 2, 1908. Interest, semi- 
annual. Maturity, $350 yearly on January 2 from 1904 to 
1908, inclusive. in the sam of $100 required with bids, 
Accrued interest is to be paid by purchaser. 

Missoula School District, Missoala Coanty, Mont.—Bond 
Sate.—Co August 1 $10,000 4% 5-20 year (optional) school 
bonds were awarded to the State of tana at par. Date 
of bonds, Augast 1, 1903. 

Moaree, Mich.—Sond Offering.—Farther details are at 
hand relative to the offering ay en on August 27 of $30 000 


ally, Maturity, $2,000 rly from 1905 ¥ 
and $4,000 yearly from 1912 to 1915, — 
Moant Vernon, N. ¥.— . 
oil will receive bids until 8 ll. for 
deficiency bonds maturing $10,(.00 y, a —— 
1982 to 1985, inclusive, rities are in 
office of the City rer, A any att 
payable to the city of Mount. Vernon ant check in) 
Ch u' ho: or issue, Ch Laws : 
. Hoyt is City Clerk, Bieri We 
— . for $100,080 os bids, it is stated Wore tans 
ugus or tax- offered 
that day, : eoltet bonis tor wine 


P. M., 











_— a 8 been isened, 
ount Vernon School — Bonds 
oo —* 2 prey a 
serial) school bonds deseri 
“a be reffered leer, — oe 
ount Vernon (Ind.) School Dist 
Jaly 25 $19,000 444% bonds were — — 
non State Bank at 102140 Denomination, $1 
— 1, 1998, Interest, semt-annual, Maturit —— 
ount Vernon (Ohio) School District,—Boy 
Proposals will be received uutil 2 Pp, m, August 99 
Greer, Clerk Board of Education, for $15,000 5g . 
(optional) bonds. Authority, Section 8993, Revieed Suan 
of ne ——— oy . PR ne Sept. 1, 1908, * 
semi-annual, eposit of $1 1 aired 
— te on day of he —— — 
ashville, Tenn.—Bond Sale.—Of the 
- * pm pop not sold on say 1, 
since been of a vate sal , 
= of —* 2 “es 76, 4 1870, — 
assan Couaty, N. ¥.—Loan Authorized, —County 
urer Charles F. Lewis wae authorized by the Board Fe 
visors on August 3 to borrow $15,000 for four months at not 
exceeding 4% interest, to meet current excenses, 
New Britain, Coon.—Bids Rejected.—O to the cond, 
tion of the money market, all bids recsived Jaly 9% for thy 
$75,000 4¢ water bonds described in V. 77, p, 161, were m 
jected, and the bonds have been withdrawn com the market 
go yee ollowing 
ew Yor y.— lssues,—The f 
corporate stock of New York City were taken 5* 
ing fund as investments during the month of July: 








Purpose, Interest Rate. 
General fand bonds Of 1908 .......6cccccevevacees 4 
Atlantic Avenue improvement, Brooklyn....... 8 1968 
Improvement parks, parkways and drives...... 8 1962, 
Commission of engineers for examining water 
DI es. Sreassouscde 3 1062 
Bridge over Newtown Creek 2.206. 6.06eccccceeeee 3 1962 
Bridge EB. 199th St. over tracks N. Y.& H. RR... 3 1953 
Department of Health building fand..........+. 3 1958 
N. Y. County Court House recunstruction...... 8 1998 
Sites for Carnegie libraries core © 1958 
Fund for street and park openings. 3 1952 
Botanical Garden, Bronx Park.... ...+..cccceeee B 103 
American Maseum of Natural History ......... a 1968 
Construction and improvement totlet facilities 
RGU Pl ——— — — 8 1982 Pe) 
POtAh,. ccoveovecrore eededeseeereds saseceesoorerrocevovervorerevetCrrtil IBID 
The $4,060,000 general fand bonds in the table above as 
the first of an issue of 844 millions authorized by the special 


Act of the Legislature for the purpose of releasing the sur 
plus revenues of the sinking fand and allowing the to 
be applied to the reduction of taxes. The plan was 

in the CHRONICLE March 14, 

In addition to the above bonds the following “revenw 
bonds ” (temporary securities) were issued : 

REVENUE BONDS-— SPECIAL, 


Interest Rate, Matnrity. 
Taken by Commissioners of Sinking Fund ... 3 1904 
Taken by Outside parties © ....ccecee 6. coevevee 3% 1904 
Taken by OUtsIde PArties.......cccesceeeveccereees 4 1904 
DOD ec cecovectcrersvnevootirecrvondoreereer treet OORT * 


REVENUE BONDS ISSUED IN ANTICIPATION OF TAXES. 


intercst Rate. Maturtty, 
Taken by outside parties....ec.-ccsevssssereseevee 3, 1908 
aken DY Outside PAFtieS.........ceccsevevereerers 4 1K3 


North Adams, Mass.— Loans Authorized,—Tne City Tree 
urer has been authorized to borrow $10,000 for 
$17,500 for bridges, 
North Sa timore, Ohie.— Bond Sale,—On Angus 
$20,000 5¢ retuoding bonds were awarded to Feder, Holsmas 
& Co., Cincinnati, at 105, Denomination, $1,000. 
Ang. 1, 1908. Interest, March 1 and S-pt. 1 at the 
the Village Treasurer, , $500 each six 

1918, inclusive. 


— — 

—[—[— ry 
ad 

4 


— Oeilia, @.—Bond Sale,—Oa Ang, 1 the $18,000 Of 
bis, -On ug. 
gold school and electric light bonds deecrived in V. 7%» 


1871, were awarded to C. M. Eilingwood & Oo., 
Vlean, N. ¥.—Bond Sale.—On July 1 $15,000 4% 
water bonds were awarded to E D. & Oo 
York City, at par. Denomination, $500. : 
Interest, semi annual. Maturity, $500 yearly on , 
1904 to 1988, inclusive. Bonds are exempt from all 

in the State of New York except for State 

Ottawa, Ohiv.— ond — 

until 12 M., Ang, 25, by B.. H. us, V 
$50,000 4¢ water-works bonds, Den: mination, 


; 


—m ———— EAL ESE 








4¢ paving bonds, Proposals for bonds may be addressed 
to John Steiner, City Clerk, Interest will be payable annu- 


t. 1, 1908. Iaterest, semi-annually. 
128. Gertified cheek for 5g of the bond bid for, 





Mount Vernon, So. Dak.— Bonds N 
advised that the $5,000 water bondy otered a aaa 


LiL 
ved Aug. 8 for the $25,000 4 rs 
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Purchaser must 
Council reserves the 














$12,500 . 
old Park, N. J.) 
posals will be received 
Herbert O, Mebrhof, District 
Denomination, $1 


terest, cemianuual, Maturity 
from 1918 to 1928, inclusive, an 


Bonds d.—No bids were received 
A hoes gold refunding bonds de- 


~All bids received August 4 
ving and refunding 


4 ted, 

k Count , N. Y.—Bonds 
house addition 
Bond Bale,—On July 8 


and improvement 
Land Board at par, 







000 | 1908. Denomination, $1 






os water, sewer, pa 







al school mee 
000 1-8-year (serial) sobool- 


aho) School District.— 








p. 216, were awarded to the Commercial Savings Bank of 

—*3 Lonis at 101°458 and accrued interest, Foll g are the 
a: 

FEC. Bpeer & Oo. Chicano. 12080 00 | S.A Ream, Chicane, 1soee be 

Salem, Ohio.— Bond Offertng.—Proposals will be received 
until 12 m,, Aug. 20, by George Holmes, City Anditor, for 
$27.000 5¢ 1-97-year (serial) refunding bonds, Date, Aug, 15, 
| Interest payable semi-snnually, 
Certified check for 1% of bonde bid for required, Purchaser 
must pay accrued interest, Bonds are to be paid for within 
ten days of the acceptance of bid, 

Salina (Kan.) School Distriet.— Bonds Net Sold,—We are 
advised that the $8,000 5g 10-year school-building bonds 
offered on July 1 have not yet been sold, 

Sandersville, Ga. Bond Sale,— It ia stated that $15,000 5¢ 
light and water bonds—maturing $6,000 in five years, $6,000 
in ten years and $8,000 in fifteen years—have been sold to 
L B, Holt of Sandersville at 105. These bonds are part of 
an issne of $87,090 offered but not soldon July 1. For de- 
scription of bonds see V. 76, p. 1818, 

San Diego, Cal.—Sond Sale—The National Bank of Com- 


De- | merce has purchased at par 7000 4444 Fire-Department 


1, 1908, Interest, semi-annual, 
are the bids received 
000 44 1-80-year (serial) water bonds : 












a . A. Kean, Chicago. 
the bonds were awarded to Merrill, 


School District No. 1.—Bonde Not 
ed July 21 for the §15,000 gold bonds 


ected. 
waren, Doantiee, Panes 
Proposals will be received un M,, September 
A, jeffrey, Village Olerk, for $4,000 5¢ water-worke 
bt-plant bonds. Denomination, $1,000, D 
nterest, semi-annual, Maturity, $1,000 yearly 
1 from 1980 to 1983, inclusive, 
a certified check for that amount on the First Na- 
yable to the Vill 


in V, 77, p. 61 were 
h, Richlond and 





Either a deposit of 





fey > sdaeke commana be th 

on blanks pre e 
i RT. Smith, Town Clerk, 
at public auction at 10 a.m, Aug, 10 (time ex- 


, $20,000 5¢ coupon water bonds, 
nterest, Jau, 1 and July 1 at office of the 
fown Treasurer or at some bank in New York City to be 
redeemable, 1913. 






by Maturity, 1928; 
required to deposit an unconditional check for 
the Morris State Bank of Pony, and payable to 
the Town Treasurer, 

d, Ore,—Bond Sale,—This city on July 28 sold at 
14'00 to Lipman, Wolfe & Co, an issue of $75,000 6% street- 
ent bonds. Securities mature in ten years but are 
to call before that time, 

Port of Portland, Ore.—Bonds Sold in Part.—Of the 
old refunding and the $800,000 4% gold dry-dock 
for sale on July 25, only $85,000 were awarded, 








D. Rood at par and interest. 
$0,500. 





reon for 84,470, 
bonds to MoMinnville National Bank for pa:s00, 
Proposals will be received until 4 Pp, m., 
O, Stevens, Clerk, for $275,000 4¢ 
8. Denomination, $1,000, 
Interest semi-annually at the o 
tarity yearly on Jane 1, $30,000 in 
000 in 1907, 1910 and 1919 and 
check for 5g of the par value of bon 
er of the Port of Portland, required. 
of the $300,100 issue offered on July 25, 
the ance ‘ * — * 
* 8 at an elec- 
Id in this borough to vote on the issuance of 
ht-plant aot becong weil ** 
8.—On Aug, o $21 
ter Township pike bonds were awarded to i 
ce of 101'682, and the 
of the Versailles yom Ma 10060 y 
a "60, 
‘twesived from J. F, Wild & Co 
, for the entire amount offer 
small amounts were submitted by local 


) street poe — 
ovemon 8 
Second National Bank of 
For description of bonds 
Parish, La.—Date of Ww 
000 5 ry road bonds voted at the 


at some bank in New Orleans The 
g these bonds and providing for the de 
has not yet been acted upon by the Police 
t, our informant states, the matter 
ined at the next regular meeting of 


29 the four issues 
bed 


Date, June 1, 1908, 
of the Treasurer, 
1904, 1905, 1906, 1909, 


Vestors at an average 


1 the $210,000 4¢ 
(two issues) were 
Saginaw (the only 
see V. 77, p. 168. 





aggregating $12, 





and $5000 A⸗ bridge bonds. These securities are part of 
the $881,000 bonds offered, but not sold, on June 22, and were 
described in V. 76, p, 1911. 

San Pedro School District, Los Angeles County, Cal,— 
Bond Election,—An election will be held August 11 to vote 
on the question of issuing $6,000 6% 1-20-year (serial) school- 
building bonds, 

Santa Ana, Cak—Bond Mlection.—An election will be held 
in this city to vote on the question of issuing $60 000 light- 
plant, $12,000 school, $20,000 city- hall and $8, fire-depart- 
mich —2* Y.—Bond Offering.—P: Is will b 

enec M. Y— .— Proposals e re- 
ceived until it's, M., Aug. 18, by J. H, Bernardi, City Treas- 
urer, for $819,000 regis water bonds, Authority, 
Chapter 830, Laws of 1888, as amended by Chapter 578, Laws 
of 1902. Denomination, $1,000. Date, Aug. 15,1908. Inter- 
est semi-annually at the office of the City Treasurer, 
turity, $35.000 bonds yearly on Aug. 15 frem 1916 to 1931, 
inclusive; $50,000 on Aug. 15, 1922, and $59,000 on Aug, 15, 
1928, Certified check for 6g of the total amount of bonds 
bid for, payable to the City Treasurer, required, 

Shelb unty (P. 0. — — Ohio.— Bond Offering.— 
Proposals will be received until 12 m, August 24, by the 
County Commissioners, at the office of R. B, Dill, County 
Auditor, for $81,500 5¢ road-im ement bonds. Denom- 
inations, 2 bonds for $900 each, 18 for $800, 4 for $650, 6 for 
$600, 12 for $500, 1 for $400 and 9 for 8 Authority, Soo- 
tion 6 of Act passed April 4, 1900, and also Act passed April 
16, 1900, Date, July 1, 1908, Interest semi-annually at the 
office of the County Treasurer. Maturity, $3,750 Jan. 1, 1904; 

4500 Jaly 1, 1904; $4,150 Jan, 1, 19086; §3,000 July 1, 1905; 

560 Jan. 1, 1906; $3,600 July 1, 1906; — 38— Jan, 1, 1907; 

500 July 1, 1907; $2,500 Jan, 1, 1908; $2,500 July 1, 1908, 
A deposit of $200 in currency is required, Purchaser must 
poy cash for bonds within three days after they are awarded. 

7g bonds were offered as 4 per cents on Jaly 27 but not 
sold, 

South Omaha, Neb.—Bond Sale.—The $70,000 funding 
bonds offered as 44¢ _ cents on — 18 without attractin 
any bids were, upon increasing the interest rate to 5g, sol 
at par on July itoJ. L Brandeis & Sons of Omaha, Ma- 
turity, 20 years; subject to call after 5 years. Date of bonds, 
July 1, 1908, Interest, annual. 

Spaulding, Neb.—Bonds Voted.—This place on July 29 
voted to issue $4,200 water-works bonds, 

Springfield, Brown Coanty, Mion.—Bond re. 

8 will be received until 2 Pp. m., Angust 24, by the Vil- 
age Council, Hugo O. Schleuder, President, for $4,500 4¢ 
funding bonds, Interest, semi-annual. Maturity, $500 in 
six years and $1,000 yearly thereafter. 

Springfield, Ohio.—Bond Bale.—On Ang. 4 the three issues 
of bonds described in V. 77, p. 266, were awarded as follows, 


all bids being at par and interest: 
$16,000 00 4% fire-department bonds to the’ ngteld Savings Bank. 
4,360 46 6% Clifton Avenue bonds to the stees Firemen’s Pension Fand. 
2,865 86 6% Washington and Yellow Spriogs Street bonds to the Trastees 
Firemen’s Pension Fund. 


Stowe Township Schovl District, Allegheny County, 
Pa,—Bond Offering.—Pr will be received until August 
25 by R. J. Macoubray, tary, P. O McKees Rocks, for 
$10,000 4¢ 20 year school bonds, Interest, semi-annual. 

Spring Hope School District, Nash County, N. C.—Bond 
eee ee will be received until Ang. 31 for the 
$6,000 4% school building bonds recently voted. Denomina- 
tions $100, $500 and $1,000. Interest, Jan. 1 and Jaly 1. 
Maturity, 50 years. 

Salphar Springs, Texas.—Bond Sale.—This town has sold 
through J. B. Oldham of Dallas the $19,000 water-works- 
im ement bonds mentioned in V, 77, p. 58. 

ammit, N. J.—Bond Resolution.—According to the New- 
ark ‘'News,” the Common Council at its meeting Aug. 4 
adopted a resolution giving the finance committee authority 
to conduct ——— for the sale of the $125,000 4¢ sewer 
bonds awarded last June to Jno. D, Everitt & Co., New York 
27 It seems that the sale has never been consummated, 
and it is in the hope that another purchaser may be secured 
that the above resolution was passed. 

Sumter County, Ala.—Bond Election.—We are advised 
that an election be held Ang, 24 to vote on the question 
of issuing $120,000 5¢ road bonds. If the election results in 
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favor of the isste, application will be made to the State 
Legislature for authority to put out the bonds. 4 

Tishomingo, Ind. Ter.—Bonds Not Sold.— All bids received 
Aug. 3 for the $30,000 water and $20,00 school 5g 20-year 
bonds described in V, 77, p. 217, were rejected. 

Toled», Ohio.—Temporary Loan.—Thne City Council has 
passed a resolution to borrow $10,000 for six months from 
the Northern National Bauk of Toledo at 54¢%. 

Bonds Proposed.—The City Council has referred to the 
Ways and Means Committee an ordinance providing for the 
iesuance of $20,000 sanitary bonds. 

Townsend, Mont.--Bonds Defeated.—This city on July 16 
voted against the issuance of $29,000 water. works bonds. 

Trenton, N. J.—Bond Sale,—Thompson, Tenney & Craw- 
ford, of New York City, were the successfal bidders on Jaly 
$1 for the bonds of this city, paying 101°51 for the $64,535 4¢ 
10-year paving bonds and 105:26 for the $27,000 4¢ 80-year 
repaving bonds. The following bids were received : 












J 2% by 
THE CHRONICLE. 

until Aug. 8, ‘‘were not’sold, for the rasan 4.1 
cided to re- advertise to —* tor the onfuem t. 
Village Law.” Sealed bids, Phas hag.) 
this time until 7:30 P.m., A 17, by F.C 
Clerk, See V. 77, p, 267, for: tion of t 

Wellston (Ohio) School District Bonda te by 
—We are advised that this district rece ee 
two issues of bonds (one for $5,000 and the ot ered for 
but{that owing to the.fact that the newspaperin wnat, 
vertisement was placed failed to comply with the pow” 
matter of publication, the Board has re the 
re advertiring the bonds for sale August 19, 

West Hobokea, N. J.—Bonds Authorised 
on July 29 authorized the issuance of $91,019 
redemption of improvement certificates,’ 

Williamsburg, Clermont County, Ohie,—2, 
Proposals will be received. until 12 ML, 
Hoffman, Village Clerk, for $3,000 4 town. 





———— 
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I $27,000 Bas. | thority, Sections 2835, 2886 and 928 
—— 8 Oo, iow York New York...-..+ss00- 10161 106-183 Ohio. Deno mination, $500. Date, Jnly 8 
ha D vert & Go. New York 104°1144 semi annual, Matarity, $500 July 25, 1913; 

Prior & Co., Cleveland an 102°07 1928, and $1,500 July 25, 1938. Accrued interest 
Eetabroek & Co., Now York. .........--+.0+ eecees 100°794 by purchaser, ¥ 
Diok & Robinson, New York.............cesecerceersecee, sovece 10027 : — 

Bonds are dated Aug, 1, 1908. Interest semi-annually at ton $0000 ts a also be received at the same time and. 


the cffice of the City Treasurer. 
Troy, N. Y¥.—Bonds —The question of issuing 
$855,000 water-extension bonds is before the City Council. 
Wadesboro Township, Anson County, N. C.—Bond Sale.— 
On Avg. 8 a $1,000 6% road-improvement bond was awarded 
to C. M. Barns at 111°60. Denomination, $1.000. Date, 
July 1, 1908. Interest, semiannual. Maturity, Jaly 1, 1915. 


light bonds, Interest, ‘ 
liamsburg. Maturity, 10, 20 and —— — — 
It should be stated that the official advertisement jin 
oe “ — —* —* will be received as qi ve, 
ug. 81, whereas the Clerk in the tae 
of the bonds gives the inte on Aug. 20. —— 
— seed Mar ag Robe Sale.—Oa Au 


J 


st 1 the $20.00 















































_ Wekefield, Mich.—Bonas Voted.—This town has voted to | refunding bonds described in V. 77, p. 267, were award) 
igsue $10,000 light plant bonds. the Wayne County National Bank, Wooster, at par, - am is 
alsenburg, Hoerfano County, Colo,—Bond Offering | 8te dated Sept. 15, 1908. J 
—Harry Setter, Town Olerk, gives notice that Wyandot County (P. 0. Upper Sandusky), Ohio.—Bia, wu, 
“on acconnt of the financial situation at this time” the ad- | Following are the bids received July 80 for the any 0% 
vertisement offering for sale Augast 10 $80,000 5¢ water | road bonds described in V. 77, p. 108: wos. 
bonds has been resale’ and the bonds withdrawn from the | Mansfeld Savings Bank......836,050 00 F8; Briggs & Co. —5* * 
market for the present. See V. 77, p. 266 for description of | First Net. Bank, Upper San- | ool W.J, Hayes & Sonn cone Gt Intere 
Warwick, N. Y.—Bonds Not Sold.—We are advised that | as stated last week, the bonds were awarded to the May. * 
the $23,000 4¢ water bonds, bids for which were asked for | field Savings Bank, against 
= 
NEW LOANS. NEW LOANS. INVESTMENTS, | 
SCHOOL BONDS 83900,000 J. F. WILD & Co; IN 
OF THE 
CITY OF YONKERS Spokane County,Wash., BANKERS, 
ISSUED TO THE BOARD OF EDUCATION f REFUNDING BONDS. * — 
Sealed proposa —* 
AS EMT LR — poy — — HIGH-QRADE Punts 
Sealed proposals sre invited for $117,500 4 per] to NOON, SEPTEMBER 15ST. 1908, at the office of 
cent. Registered Bonds, interest payable April and | the County Treasurer, iv the Court House, City of MUNICIPAL, 
October Ist. Spokane, Washington, for $30'),000 refunding bonds. MAS 
APhese bonds are issued in conformity with the| , Said bonds to be dated October ist, 1908, and bear CORPORATION, — 
provisions ef Chapter 543 of the Laws of 1889, : J 
amd of resolutions passed by the — Council — couaar ud che Gad oF ee te ae RAILWAY Bento * 
July Zist, 1903. The bonds will be dated August Ist, | York City. 
1908, and will mature as follows: gts Dente be toe -sopeminetions, of, 91.000 gach. B Oo N DS. 
.” payable i 1 it ue 
$10,000 — 1, = — * 1. 3— —— — — of the County paying in Indiana Bonds and Local Stockh 
10,000 do. 1944. 10,000 do. 1950, Ab»ve bonds are issued for the purpose of refund- a specialty, » Public 
30,00 do. 1945. 10,000 do. 1951. | Souuty November tet, 1608, and. $50,000 00 Cour'= ~ 
i a+ as ee Sle ah ree ee cole ieucdors Ee FULTON & CO, 
epee enema meeste me gn interoet nt which they will take all or any part of 
me wi ish: — J 
meri Sat’ be spect o Bonp, 9%" 
up nds on August 14h, which must be paid ~ 
for by gertised check to the order of the Treasurer | Renal bane, parable to Gookane County. Wash 117 LA SALLE STREET, 
of the Board of Education, Yonkers, N. Y. 8 per cent of the amount bid; same to be forfeited Denver, 
Propesals must be accompanied by a certified} bidder fall within the specified time to comply with CHICAQO. 
— for vend — * cent of the amount bid for, to thet erie of his bid. ssivtamamedasimaatn 
er of the Treasurer, as above, and endorsed} 5 ° Y 
“Proposal for School Bonds,” and addressed y order of the Board << Count — — 
J. A. Qaxton, Secretary of the Board of — — —— IN VESTMEN T BON DB, RAI L 
** N.Y. Attest: Z. STEWART, County Auditor and 6x- 
right is reserved to reject any or all bids, | Officio Clerk of the Board of Commissioners. SEND FOR LIST. 
whiock, will be opened in the Board Room, Bigh 
core * Monday, August 10th, 1008, at 8 R & 00. 
CHARLES H. FANCHER, DENISON, PRION 
Rupouen nickrmeyer Jr./ PARSON LEACH & OO, |_cLeveLs —— Bt For ¢ 
Committee'of Finance. Blodget Merritt & Co., 
— . . e,e 9 At 
WANTED. Public Securities, DAMIR oct 
Western Municipal Bonds, CHICAGO. EW YORK, sosron.| (6 Congress Street, Bost Se 
BOND DEPARTMENT, PHILADELPHIA. 36 NASSAU STREET, KEW reas: 


ROVAL TRUST COMPANY, 


169 Jackson Beulevard, 














STATE, CITY & BAILROAD BOND 





CHICAGO, T. B. POTTER, MacDonald, MoOoy & Oo, Pooks 
MUNICIPAL BONDS. MUNICIPAL and gumicipAL Amb conPons 

E. ©. STANWooD & Co.,|coRPORATION BONDS, soNnbe ae —* 

BANKERS, 172 Washizgton Street, ie * 

121 Devonshire Street, CHICAGO, - - + LES) 17% La Salle Street, mt, 
BOSTON. LIST ON APPLICATION. 4 State Street, | = 
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12,000 road improve- 
ra 218, ta awarded to 


as inv. 7, B at 101°342, Following 


——— 00 | Mansfield Sav. Bank.......... #12, 


Ww | sarees, “7 —— —333 
he 
— the Board of Wat er 
J H. 













ones will be re- 
nt, for $100,000 4¢ 
Bea, Preident, for, $100.00 
aturity, $50,000 April 1, 1932, and $50,000 
Certified check for $2, 000, payable to the 
of Water Commissioners, oe og 
Bhp were offered on August 6, but the board re- 
only one bid, which was re, 

Yookers (N. ¥.) School Distriet.—Bond Offertng.—Propo- 
giswill be received until 8 P. M., August 10, by J. H. Olax 
feoretary of the Board of Education, for $117,500 4¢ 
3 ponds, issued under the authority of Chapter 548, 
=, of 1809, Securities are dated Aug. 1, 1903, and will 
mature $10,000 yearly on April 1 from 1942 to 1952, inclusive, 
got $7500 April 1, 1958, Interest will be payable April 1 
gi October 1. A certified check for 5%, payable to the 

Snaarer, must accompany proposals. 
notice of this bond offering will be found among 

fu advertisements elsewhere in this Department, 

n, Ohio.—Bonds Authorized.—The City Coun- 


—22 the following bonds: 
bonds of $586 each. Maturity, $686 yearly on Oct.1 



















STATE AND CITY DEBT CHANGES. 
Belleville, I11.—G. H. Beineke, Comptroller. This city is 
Clair County. 


LOANS.— When Due. | Total debt Mar. 1, 1903.. $124,000 

REFUNDING Bonps— Ase’d valuation, real..... 1,523 eae 

M&S, $84. Sept. 2, 1909 | Ass’d valuation, pers’l.. 

ubject to call after Sept. 2, 1899 | Total valuation 1 02. .2,087. 304 
40,000..... 1910 | Total tax (per $1,000) 02... .$62- 

Subject to to call after Jan. 1, 1900} Population in 890 was... 

Interest payable at Belleville. Population in 1900 was..... 217,484 

TAX FREE,—AlU of the bonds issued by this city are tax exempt. 


Burlington, N. J.—Geo, C, Gunn, Treasurer. This city is 





in Burlington County. 


LOANS ee Due.| Crry posse fretunding)-— 
ADOW DRAINA’ 4s, M&S, $22.000..... Sept.1, 

48 T&D, a pe —— po 1, 1921 Interest * ae in — 
Subject all after Dec. z 1901 | Bond. deb: rh 10, 1903 $128,900 
PAVING Bon Floating debt............ 8,620 

4s, ..... pO Be Vick dvcce= ccccce 1 Total abe tar, 10, ), 1908 137, 520 

4s,J&D, 5,000............... 1908 | Cash apd sinkin 10,553 

4s, A&O, 11,000....... Oct. 1, 1910 | Net debt Mar. 1 008. 126,967 


Assessed valuat’n, real. * 5 


= MEN, $20,000..... Nov 1, 1916 | Assessed valuat’n — 6,965 

24,500..... y 1, 1908 Total Yaluation 1902....2 315.798 

5* DEPARTMENT— (Der $10 fom 3 1902.82 8°30 

“.- —— 838 — —— Mar. 1,1907 Population in 1890 was...... — 
— —— 1906 P tion in 1900 was......7 


District ania 
4s, M&S, $25,500 Sep 1903 to’2 





— 4s, 000. Se p. 928 Ly 38 
48, J&J, $10,000...... , 1921 | Bonded debt Mar. 1, 33 $3 3,500 
(Subject seal after jue. 1911.) | Assessed valuat/n 1902. 2,995,778 


TAX FREE.—All bonds issued by this city are exempt from taxation, 
Little Reck, Ark.—W. R. Duley, Mayor; F. M. Oliver, 


























serene Di Clerk. This is the capital of the State and the co seat 
—3 I too Maturity, $90 yearly on Oct. 1 | of Pulaski Ochaey, ** 
sess 
— ores amsean i bon Maiurity, one bond of $90 yearly on April 1 Se — os 118,000. —— ———— md 7 me 968/600 
J Wi al 
Interest will be payable semi-annually at office of the City | Bond. debt San. 1,4 3.. $118,000 | Assessment lg actual value. 
Judgment debt.......... 36,8 877 oe tax (per $1,006 1902,. oe. 00 
Inaten, Neb.— Bonds Defeated.— This place recently voted | Total ds godt sats | Forel tas (er $1000 1903-68000 
against the issuance of $5,000 water bonds. Gash on hand ............ .218 | Population 1900 (Census) ..38,307 
INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
INVESTMENT BONDS =| Rudolph Kleybolte & Co. 
Municipalities, BANKERS, THE AMERICAN Mra. Co. 
Railroads and Corporations, DEALERS IN 
futtabie for Estates, 
Fan nerve iret tavesom | MUN * Pal, aa rec and MANILA SISAL AND JUTE 
MASON, LEWIS & CO. BONDS. CORDAGCE. 
BANKERS, 
Beton, Ohicago, Philadelphia,| 1 NASSAU STREET, NEW YORK. 
— 63-65 Wall Street, New York. 
MUNICIPAL Interest Paid on Daily and Time Deposits. 
AND 





Pablio Service Corporation 
BONDS. 
E.H.ROLLINS & SONS, 





Perry, Coffin & Burr, 
INVESTMENT BONDS 





THE GRAND PRIX 











WOR eR. 60 State Street, 
Denver, Chicago. San Francisco, 
BOSTON, 
re: ST WAS AWARDED AT THE PARIS EXPOSITION TO 
RAILROAD and Fred. H. Smith, WHITING’S STANDARD * 
—VV— 
Member —— 
BOND 8 Bought ana Seta Seriak anon Margin, | Samples and booklet free. eo 
For Conservative Investors | Telenhone s358 Cortiends  ”Stanusnea 1508.| WHITING PAPER COMPANY, 
At Prices to Net 45 to 6¢. VICKERS & PHELPS, - Se RAE 


29 Wall Street 





Send for Special Circular, 





INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 
BONDS. 


AND 150 DuANe STREET - NeW YORK. 


SECURE BANK VAULTS. 


New York. 








& H. WHITE & Co. 


$1 Liberty 8t., New York. 


BONDS and STOO 


CERTIFICATES, 





TEXAS MUNICIPAL BONDS. 


This issue bas been approved by the — 
General, and registered by tne State Comptro * 


Write for price and full particulars. 


HARRY B. POWELL & OO. 
Weedsteck, Verment. 





QENUINE 
WELDED CHROME STEEL AND IRON 





Finest eneraved Werk. 
<heap-lookin 
— 


ima ets 
— 13 —S N.Y, 








Kansas Municipal Bonds 


Bought and Sold. 
D. H. MARTIN, Topeka, Kan, 


Bound and Fiat wars and 5-Ply Plates and Angie 
SAFES, VA &e. / 
Cannot be Bawed, Gut or Auda. and positively 
CHROME STEEL WORKS, 


Kent Ave., Keap and Hooper Sta. 
aie Man’t’ers in the U. 8 BROOKLYK, &. ¥. 
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trust Compunies, 








BEAUMONT == 
— TRUST CO., 


BEAUMONT, TEXAS. 


New York City, 
22 Pine Street. 


Chicago, 
159 La Salle Street. 


& W. THOMPSON, President. 
J. H. BAILEY, Vice-President. 
I. D. BARTON, Vice- President. 
Hon. R. C. DUFF, Vice-President. 
JASON GC. MOORE, Treasurer. 
HORACE H. LANEY, Secretary, 
ALFRED H. EVANS, Asst. See, 


London, England, | 
159 Cannon St. 








Does a General Trust Company, Fiduct- 
aryj]and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acts 
as fiscal agents and registrars for approved 
eompanies. 


RNorth American 
Trust Company, 


1385 BROADWAY 





Capital and Surplus, 
$5,000,000. 


CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS. 
CHARTERED, JULY 26, 1870. 


Transacts a general banking business, accepts and 
pays interest on sa s de its, acts as agent for 
any —— finan business, manages and seils 
real te, leoks after estates, makes real estate and 
ether loans and investments for clients, conducts 
mortgage foreciosures, takes charge of litigation 
amd does a general fiduciary and trust business. 


OFFICERS AND DIRECTORS: 
J. G. WILKINSON, President. 
D. T. BOMAR, Ist Vice-President. 
D. B. KEELER, 2d Vice-President. 
A. M. YOUNG, Cashier. 





5. H. Garter, Geo. Thompson, J. V. Goode, 
ergan Jones, E. P. Bomar, R. W. Flournoy 
W. C. Stripling. 





“The Oldest Trust Company im Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 
Incorporated April 22, 1887. 

@ issue coupon certificates of-deposit for t 
—J foer or fre years. on which we pay interest 
at the rate of four per cent per annum as per semi- 
annual eoupons attached. We issue call interest- 
bearimg certificates-of-deposit at various rates, as 

ed in our buok of LLLUSTRATIONS, copies 

which we shall be giad to furnish. 


BENJ. I. COHEN, President. 
B. LEE PAGET., Secretary. 


Oregon & Philadelphia 


Securities Co. 
MecKAY BLDQ., PORTLAND, ORE. 
Capital, - - * $100,000. 


“BANKERS AND BROKERS.” 


Fe gs - on pores ed security. Bonds ht and 
. Interest paid on time dep..sits. Acts as ad- 
mi tor. utor 








Co: 
" te’ Nationa! Bank, Portland, 
irst National ak of ———— Ore. First Na- 
tional Bank, Baker City, Ore. The Bradstreot Co. 





Financial Review 1875-1903. 


The 29 annua! issues, Price, $45. Singie issues 
since 1885, $2, WILLIAM B, DANA CO., 
7644 Pine 8t., cor. Pearl, New York. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 





Capital, Surplus & Undivided Profits 





over 
$9,000,000 OO. 
OFFICERS: 
OZAL H. McOARTER........ +++ President 
JOHN F. DRYDEN, .......... Vice-President 
JEROME TAYLOR.,.............P rust Officer 


FREDERICK W. EGNER, See. and Treas, 
JAMES H. SHACKLETON, 
Asst. Sec, & Asst. Treas, 


DIRECTORS: 


Jehn F. Dryden, Henry 8. Redmond, 
Jas. W. Alexander, Charles A. Foick, 
James H. Hyde, Bernard Strauss, 


Leslie D. Ward, John C, Eisele. 
Edgar B. Ward, Wm. H. Melntyre, 
William Scheerer, Anthony RK. Kuser, 


Schuyler B. Jackson, Henry R. Winthrop, 


Ozal H.McOarter, Mark T. Cox, 
Jerome Tayler, Henry M. Deremus, 
Wm. N. Coler Jr. Otte H. Kahn, 


William H. Staake, Jacob E. Ward, 
Forrest F. Dryden, Hebert H. McCarter. 





The Merchants’ 
Loan & Trust Company, 
Chicago. 


ESTABLISHED 1897. 


CAPITAL AND SURPLUS, 86,000,000 | as 


GENERAL BANKING. 
Accounts Solicited, 
Trust Department, High Grade Bonds, 











Foreign Department, Savings Department, 
Safe Deposit Vaults, 
DIRECTORS: 

Marshall Field, Cyrus H. McCormick, 

Albert Keep, bert Tree, 

A. H. Burley, rskine M. Phelps, 
Elias T. Watkins, Moses J. Wentworth, 
Enos M. Barton, B. H. 

BE. D. Hulbert, Orson Smith, 











CENTRAL 
TRUST COMPANy 
OF ILLINOIS, 


CHICAGO 


— 

CHARLES G. DAWES, Presiden, 
W. IRVING OSBORNE, Vice-Presdga, 

A. UHRLAUB, Vice-President, 

LAWRENCE 0. MURRAY, Sec'y & trasdgee 
WILLIAM RB. DAWES, Cashier 
L, D. SKINNER, Asst, Cashier 

MALCOLM McDOWBLL, Ast, Seer, 


Capital, mr 
Surplus, we? 


DIRECTORS: 
A. J. EARLING. HARRY RUSEM 
MAX PAM, GRARME S78Wie 
CHAS.T. BOYNTON, THOMAS & yoy 


P. A. VALENTINE, 





BANKING SAVINGS AND TRygr 
DEPARTMENTS, 





Maryland Trust Co, 
Stree, 


A. W. Corner Calvert and Gormas 
BALTIMORE, 
CAPITAL - - 2.125000, 


SURPLUS, - - 82,437 
4 Legal Depository for Coart sad fret Pak 


SAFE DEPOSIT BOXES FOR REN, 
Acta as Financial for 
Railroads and other 








enry Walters, | An D.Jones, te 
W. B. Brooks Jr.,| Joshua Levering, 
L.Jackson,| James Bond, 


Grasron Lingen| 8 iaame 











H. 
Clayton C. uau. 








Kegistrar «> Cransfer Compa 


EXECUTIVE OFFICE, 
59 CEDAR STREET, NEW YORK. 


Acts as Registered Agent for Corporations in New ders 
and New York 


As Transfer Agent and Registrar for Corporations of all States 
NEW JERSEY OFFICE, 15 EXCHANGE PLACE, JERSEY CITY. 
DIRECTORS. 
. Co , Morgan & Co: 4 
Sagan La UBELMAN, — Commeneiel Trust Company of New Jersey. 
JOHN W. GARDENBEH# GH, President Commercial Trust Company of New Jersey. 
ROBERT 8. ROSS, Vice-President Commercial Trust Company of New Jersey. 
WILLIAM C. SRERWOOD, Vice President of the Company. 
DMUND W. WAKELEE, Treasurer of the Company. 
GEORGE W. YOUNG, President United States Mortgage & Trust Company, 
JAMES C. YOUNG, President National Realty Company. 











COLONIAL TRUST COMPANY, 


St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, $2,400,000. 
Transacts a General Trust and Banking Business. 
Allows Interest on Daily Balances. 


OFFICERS: 
JOHN E. BORNH, President. 


ARPAD 8S. ROSEMAN, ‘Treasure! 


RICHARD TELD, 
8 a  vice-Presaents EDMUND L. neon ee 
JAMES W. TAPPIN, . Trest oaen 
TRUSTEES: 
Beary * Bavomerer, Dantol A ‘Day. Cord Mover. 4 L. 0. Dosen uit? 
nson * ower, ‘erci Vv: ahne, ‘erry mon . 
Lowell M. Palmer, Frank Curtiss, Wm. T. Wardwell, John& 


John E. Borne, Vernon H. Brown, 





Richard Delafield, Seth M. — 


Sewdra Webb 





JANK AND QUOTATION 
SUPPLEMENT 


TO THE 














([oMMERCIAL & FINANCIAL ((HRONICLE. 


acoording 
ca, cy emer 


to Act of Congress in the year 1903, by WILLIAM B. Dana COMPANY, in Office of Librarian of Congress, Washington, D. c. 
paper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY, Publishers, 76% Pine St., N. X. 
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PINE 8T.. CORNER OF PEARL ST.. New York, 


REVIEW OF JULY. 

July proved another very trying month in the 
financial world. This was contrary to expectations, 
as the success at the end of the previous month of the 
Pennsylvania Railroad’s 75 million dollars new stock 
issue at 120 (calling for 90 million dollars of cash) had 
given a distinctly better tone to the market and had 


* | led to the hope that we had reached the end of the 


long period of liquidation and depression on the 


3 |Stook Exchange. The little improvement resulting 


from that cause, however, proved short-lived. A 
brief interval of dulness followed, and then liquida- 
tion broke out afresh, the downward course of prices 
was resumed—bear operators pressing their advan- 
tage—and a more serious situation developed than 
any previously experienced during the present unfor- 
tunate period. Several failures of Stock Exchange 
houses resulted and a panicky condition developed. 
The early part of the month renewed breaks in 


3 | standard stocks proved the most disquieting feature. 


New York Central, for instance, on the 15th touched 
112§ (against 156 the previous January) and Penn- 
sylvania RR. stock on the same day dropped to 1184 
(comparing with 1573 the previous January), both the 
lowest figures reached in years, and the Pennsylva- 
nia quotation being below the price at which the 75 
millions of new stock had just been floated. Illinois 
Central on the same day fell to 1254, as against 151 
in January. The continued weakness of United States 
Steel Corporation shares, common and preferred 


: (which were thrown upon the market in appareatly 


unlimited amounts), served further to disturb confi- 
dence. It was supposed at first that the selling pro- 
ceeded from a high official of the Steel Corporation, 
but the subsequent failure of Talbot J. Taylor & Oo. 
made it evident that much etock must have come 
from the latter source. 

There were some unfavorable developments which 
tended to add to the gloomy feeling prevailing, such 
as the failure on the 22d of the Norcross Bros. Com- 
pany in Massachusetts, well-known builders, who had 
been carried down by the long-continued labor 
troubles in the building trades and the inability to 
raise needed money in such disturbed times, Much 
was also made of the borrowings of certain 
large railroad companies. It being impossible to 
dispose of bonds at satisfactory prices, the Chicago 
Burlington & Quincy negotiated a sale of $5,000,000 
5 per cent 7} months notes, while the Union 
Pacific, for the purpose of financing requirements of 
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affiliated companies sold $10,000,000 of 14-year 5 per 
cent notes; these latter being taken at 98} by the 
syndicate, made the cost of the money 6 per cent. The 
$40,000,000 4} per cent loan negotiated in January by 
the Pennsylvania Railroad was paid off during the 
month out of the proceeds of the new stock issue, but 
though this was an event of the opposite nature, no 
attention was paid to it—bear operators giving promi- 
nence only to news capable of an unfavorable inter- 
pretation. 


All through the month, with the continued drop in | siock'sai 


prices, rumors of the embarrassment snd possible 
failure of houses on the Street were current. On Fri- 
day, July 24, two Stock Exchange concerns were com- 
pelled to announce their inability to meet their en- 
gagemente—namely, W. L. Stow & Co. and Tal- 
bot J. Taylor & Co. The latter were known as 
Mr. James R. Keene’s brokers, Mr. Foxhall P. 
Keene, a partner in the concern, being his 
son and Talbot J. Taylor, another partner, his son-in- 
law. The failure is supposed to have had its origin 
in the non-success attending Mr. Keene’s pool oper- 
ations in Southern Pacific stock some time previously, 
but the firm is also understood to have been heavily 
interested for itself or customers in the Steel shares, 
Rubber Goods Manufacturing stocks, and other stocks 
which suffered heavy declines. W. L. Stow & Co. 
were carried down by their large holdings of Mexican 
Central securities. 
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The liquidation and forced 


volume of business on the Stock Exchanes 4... J 


total of stock sales, nevertheless, did not 
that of July last year. — 


VOLUME OF BUSINESS ON THE STOOK BXOHANGs, 





Month of July— 1903. 1901 
a —— 14,908,758 Ei; tad 
um . 5 le 852. 
Par Value .......000r0 $1,870.487,900 §1,557.057.675 §1 See, 
OMaitrond & misc. bds” 858,600 400 oF 
m) . 
Government bonds.. 122,600 a 848,505,259 
State bonds ......... 000 39,000 * 
Total bondsales.. s6bs sæs ooo  %71.493,900 ~ $48,001,880 — 


Jam, 1 Aiea 81—) —R 

Number of shares,.... 97,079,699 — 104.010,47 

Par Value. veseeses. $0,0839,606,600 #0,819.146,500 a18.006 tat tg vaca, 
Pilailroad & miso. bds.. $890,908.400 955 

m & 
Government bonds... 826.85) *0 bak 4 bar 
State bonds. 600 1,961,400 2,169,000 145 
Total bond sales.... $400.577,860 $552,724.70 ¥8806087) Wiiamiy 

SALES OF GRAIN ON THE PRODUCE EXCHANGE, 


seeeeserees 





19038. 1902, 1901 ; 
Bushels, _Bushels, aati, 
Month of duly * 60,777,250 —50,*08,100 105,898 $00 
January 1 to July 81...... 388,701.050 400,884,000 484.791 390 


In the money market the effect of the disturbed op, : 
ditions prevailing was reflected merely in firmer tig 
for time loans. Call loans dropped to low figures atthy 


close. In accordance with previous an 
the Secretary of the Treasury suspended 


operations on the 3lst; the aggregate of exchanges of 
the 2 per cent consols for the old 3s and 4s ts gin — 


as $81,002,900. 


‘ 
RATES FOR MONEY IN NEW YORK, WEEKLY, 


Oall Loans— July 8. July 10, July7. 
Stock Exchange—Range for week ....3 “to 2 MK * ve hy fan. 
Average LOT WOOK ......0.scerecsecceees 5 8 8 
At banks and trust companies........ 3 8 & ĩ 


The following Monday (July 27) Edwin S. Hooley | tym Loan— 


& Co. were also forced to suspend. This firm was 
heavily interested in Evansville & Terre Haute shares, 
avd with W. L. Stow & Co. had been at the head of a 
syndicate which held control of the Des Moines & 
Fort Dodge RR. Willism Basset, a member of 
both the New York and Boston Stock Exchanges, also 
succumbed on the same day—July 27. This com- 
prises all the disasters in July, but more failures oc- 
curred in August; these latter will be found recorded 
in to-day’s issue of the CHRONICLE, 

One feature of the month illustrative of the condi- 
tions prevailing—a feature also observable in the 
months immediately preceding—was the inability of 
large numbers of municipalities throughout the cour- 
try to float new bond issues, either no bids at all being 
received or bids that were not satisfactory and were 
therefore rejected. New York City, however, got 
pretty good prices for $3,500,000 of 34 per cents. 

The corner in cotton was maintained, and large 
numbers of the mills manufacturing cotton goods 
were forced to suspend operations on account of the 
high prices of the staple. Some mills holding stocks 
of the raw material disposed of them at the prevailing 
prices, and considerable American cotton was re- 
turned from Europe. At one time it seemed as if the 
coroer was about to collapse, spot cotton (middling 
upland grade) at this point dropping from 13 cents on 
the 1st to 11°60 cents on the 7:h, but operations were 
quickly resumed, ana on July 23 the price was 13°50 
cents; the close July 31 was at 12°75 cents. At New 
Orleans, where the manipulation was most pro- 
nounced, sales of the July option were made on the 
30th at 14} cents, and it is understood that 15 cents 
was at one time bid on that day for said option; the 
close that day for the July option was at 13°50 cents. 
Spot cotton in New Orleans declined from 138 on the 
Ist to 123 on the Sth, and closed on the 3lst at 13} 
cents. 





Oommercial Paper— : 
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In the foreign exchange market, after large ga 
exports early in the month, ratee broke sharply, ai 
sterling closed about 14 cents lower than at the opm- 
ing for nearly all classes of bills. The principal fw- 
tors in the decline were the rise in time money hen, 
purchases of American securities for foreign account, 
the placing of part of the Union Pacific loan aba 
and some short selling of exchange. 


om AND OOMMBEROIAL BILLA. 
AOTUAL RATES,.—BANKERY’ 


60 Day. Sight. Cable. Banks. for Pama. 

0 ee ere: 485 -8510 48720-8780 48755-8770 4844-4 51% 49 404 

— — 4 8510-8525 48780-8740 48770-8780 4 8454-4 84% £066 
4 8520-8530 48740-8750 48770-8785 48654 481% 4 

“ 6........4 8825-8635 48785-8745 48770-8785 45154-485 45144 





7 4 8625-8685 4 8785-8745 4815-485 ·— 
Case 4 8525-8535 48730-8740 48765-8776 48454485 * 
ete 485 -8516 48720-8730 4 8436-454 454 4 
—— 4485-4 85 48715-8725 48756-8765 48460- 8176 Ped 
— 48476-8485 49705-8715 48750-8760 4 9460- 8460 48044 
16... ..,4 8466-8475 48680-8690 48726-8785 4844-4 81% S804 

O° — 4 8460-8460 48660-8470 43600-4687 456 - 8420 4 

a — 484 -8425 48585-6625 4 8625-8060 4 8314-4634 * 

ee te 4 8410-8439 4 8625 48660-8665 4834-4894 483 


8635 
8420-8430 48650-8066) 4 


cae eer 4 9086-87 489M-484 66064004 

RB oe 48420-8440 48630-8645 48665-8630 4 85%-4 54 *83 
23... ...4 8410-8490 4 8685-8685 —— be 

eee _ eee 48410-8420 48620-8680 49650-8465 483444 85M 639 

° ‘Biaccsed 4838684 4 4 4.8330- 8360 4 884-4 

©. — 48365-8875 4 8680-8640 48925- 6315 48944 

——e—— — 48850-38865 486 -8610 48686-8645 4 8325- 8835 4 

—— — 48960-8475 486 -8610 48685-8045 48826- 8895 4004-4 

eee, weet 48330-8865 48500-86 48690-8640 48315- 58% aa 

——— — 48350-8865 48620-8680 4 8315- 6995 4 






































July.| 60 days.| Demand. || July.| 60 days. Demand. 
1..../4 8534 4 B8-BB3G | /13..../4 BBG 488 
%.,..|48636 [4 88-883¢ [/14.../48536 [468 
8... 4 8536-86 |4 88-883¢ |) 15..../4 86-8534 |4 8736-88 
Goce |oceee es Bl ccspeseves 16... .|}4 8446-85 |4 87-6736 
6... svcd nesdsss cons 17....|4 8436-85 |4 87-8756 
G.. a 8534-86 [4 S8-885¢ ||18....|4 6434-85 |¢ 87-8736 
7... a 864-86 |4 8B-883¢ [/19... pot ee 
8....|4 8534-86 |4 88-885¢ | /20..../4 85 4 87-6734 
0... .| 8534-86 |4 88-8836 | /21..../4 85 
10... .|4 8536-86 |4 £8-883¢ //22..../4 85 

UL.../4 8536-86 |4 88-883 |/28..../485 

28...' .+ Brecon D 
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MONTHLY AND YEARLY RECORD. 


tables furnish a complete record of the New York Stock Exchange transactions for the past month 
The 1908, They need no extended introduction, as they are self-explanatory, The tables embrace every security 
wi the Ymoaly State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
‘As to prizes the form is our own, and we think it will be found to contain just the facta desired by our readers 
* them in the most convenient way for study and reference. All quotations in the column headed 
about January 2, 1908,” were made on that date, except those in italics, which are the nearest in January, 1908, 

the black-taced letters in the column headed *‘ Interest Period” indicate in each case the month when the bonds mature, 


a” Por foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRIOES AND SALES FOR JULY, AND THE YEAR TO DATE. 
— — — — — Ú— — — 
i 











PRIORS IN JULY. | RANGE SINOB JAN. 1. 
July 1. | July 32. Lowest. Highest. Lowest. Highest. 
Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices. || Sale Prices. 


tose 109" 105% 10619| 106% 10719|106% July 9/106% July 9106 May 6/106%July 9 
8 8 
108% 109%|l105% 1069 106% 107%9|106% July 11|106% July 11/106 June 9|107%9 Feb. 18 
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new York STOCK EXCHANGE. 1908. 








08 |106% 108%4/107% July 17 107” Mar. 
107%g 109 |107% July 30 ¢||1073g Feb. 

















ml —* 108 i Apr. 
109% illig/111 July 29 109 Mar. 4/1112 Apr. 
110% 111% 110 111 |109%g111%|111 July 16 We Mar. 4/112, Apr. 
135% 136% 1344 135 |134% July 17 134% July 1 
13549 136% 136 Feb. 25/1374 Mar. 
101% 102%) .- 
103 104 
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1 of 1800, af sinking fund Ke Q-J > 9553 Feb. 
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10215 Sale |102 July 25 2oꝝ July 25/1059 June 26 
Bale |10: 105% July 28 105% Mar. 20|108% Feb. 6 
103% A .||L041g Mar. 30|1064g Apr. 28 

















FE 
RR 





92 June 4} 94% Feb. 
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26 THE QUOTATION SUPPLEMENT. 


BONDS. # in PRIOES IN JULY. 
New York STOCK EXCHANGE. | — 31. | Lowest. 
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BONDS. PRIOBS 1N JULY. 
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{12 May 
(251g Mar. 


————— 
Jack. L. Sigs. 
let gold, 34¢8............. 
Bat.O.& Stur.1st 

A. Y. & Harlem, 








— sensee — 


180% ...... (28% Apr. 8/1814 Ape 9 


a 05 Apr. 15| 106% May ij 
(03% Apr. 1 108 "May if 


101i6 July 2\| 99 Apr. 


88 Bale 
97 Bale | 97 July 3i| 98% July 7|| 97° June 30/101 Jan $i 


100 Bale | 995 July 27/101% July 995 July 
100 Sale |100 July 31/101% July 100 Apr. 
71% Bale | 71 July 21) 72 July — 


1i3%g July 10110” July 30] Lig May 8 


May 4|114%May 4 


4 2** 


727 |107% July “1 


95 July 16 
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PRIONS 1N JULY. RANGE SINOE JA¥. 1. 
. July 31. Highest. 
Vai * .|Bid, Ask. . | Bale Price Bale Prices. 
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—— 0. O. O. * 124% Apr. 18 
——— SINT || 95 June ie 95 June 16 
to 116 July 29 9116 July 29/121% Jan. 15 
fold 60.10 10 107 July 28 107 July 28/111 Jan. 8 
‘|108 July 31 08 July 31/113 Jan § 





—BSee Penn. Oo. 
“Ist, 68...1922/A-0 
See . Oo. 





117% July 7 
—— — 10044 Feb. 13/100% Feb. 18 


— 9 wallet ora ee ba8 Tals 27| 96% Jai =f 93% July 37 
y 

oe a * —3333 98° May 7 

90% July | Sie auly 16] 90 June 19 
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Or — ind = J 
, 18 
paiteiser & Sat, Boe D. & Hi. 
— 
Bich. 95 July 24 94 Apr. 1 
Rio Gr. West., 1st, g., 46 4% J - 3 891g July 17 wy 88 Apr. 


& coll. tr., g., ser. 40 4 
—— * cseoas 2221.21, | Oi Feb.” 38 
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04% J 1/104% July 21 
120 July 33 28/1 wy 
108% July 24 094 July 
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1134 Jan. 9 
12734 July 24/1354 Jan. 12 


108° July 2/106 July 21 lilig Jan. 26 


1114 J ” @i|L10% July 30/114" Jam. 28 
— Saath fay 3/100 June 26)104 Jan. 19 


103” “July 22/105 %5 Feb. 19 





to gold 41gs. 
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779 July 31| 79% July 2 
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PRIOHS IN JULY. 
July 31. Lowest, 
|Bid. Ask 
97 Sale 


July 


901g July 1’ 


08 July 
99% July 
—— — July 3 
93% Bale | 92 


97 July 
Sale {123 July 

109 July 1 

8944 July 


115 Bale |115 Sale |114 J 
105 10519/1064g 107 |105%, July 


seeeee 109 
90 


154g ...... 
98 99 





Highest. 


97% Juy't 
88” July 


110% July 
110g J 
901g July 1 
85g July | 
1 


984g July 


123 July 3) 


110 July 
921g July 


101 July 1/1019 July 1 
uly + July 


July 


72\ July 


Sale 
95: 
84 


104 June 
100 Apr. 
55% July 

— 


81 Apr. 


74 Jan. 
964g July 


+ 90062 cesseney 
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PRIOBS IN JULY. 


July i. | July 31, 


Rid, Ask. 
eeecee ececee Sale 


if Meee emeee coenee| senees 





92 || 90% Bale | 87 88 


904 Sale 871g ...00- 
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— OP "96" ): 


119 
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932 Bale 


eevee 10 seceee cocces 
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83 Sale 





Teleg’h & Teleph. Bonds, 
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Lowest. 


REOOXD. 


Highest, 





Bale Prices. 
106 July 25 
112 July 14 


87% July 28 


86 July 16 


02 July 30 


14ig July 24 
90 July 29 
113% July 28 
17ig Juiy Za 
116 July 27 
931g July 30 


934g July 31 


108 July 
112% July 


0% Saiya 


90 July 


102% July 21 


113% July 


117%9 July 
116” Juiy 2 
95% July 


117% July | 


10/105 July 


99% July 27 
79 July 25 


July 6 
July 27 


91% Jul 
8)106 July 


105% July 2|108% Juiy 4 
106 July 10/106% July 





102 July 10)103 


RANGE SINOE JAN. 1. 
Lowest. Highest. 


Price.. | Baie Prices. 
July July 31 
Apr. Jan. 21 


10 Mar. 10 
87% July 


86 July 


116 July 97 
93% July 30| 98% Jan. 29 


Jan. 9 
1024s Jan. 29 


80% Mar. 16 


1214 June 
74 June 79% May 
sig July 31) 99 Feb. 
June 105 June 


16 
6 
Jan, 20 


102% Apr. 30 


Feb. 25 


Apr. 112 Apr. 30 
997% July 105 Jan. 31 
764g June 17; 96% Jan. 7 


112 May 21 
101 Feb. 5|1034g July 18 
75 June 81 Feb. 28 


9649 Apr. 961g Apr. 29 


July 2/108% Apr. 
June 16/110 Feb, 13 
Feb. 27 
109 6 
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BONDS $3 | sales in | Price abou: PRIONS IN JULY. 
— qn July. — 2. 
New YorK STOCK EXCHANGE. Par value July 1. | July 31. Lowest. Highest, 
Bid, Ask|Bid. Ask.|Bid, Ask.| Bale Prices. | Sale Prices. | Bale} 














— Indus. Bondä. * : Pri 
Am. Bicycle, «. f..d -. deb. 58...1919|M- 8! ... | 40 Sale | ..... a Se A SAY cents. 3 tg 
Am. Cot. ied, 498.1915! ...| 2,000) 99% 100 2. 87" |"96" 97") 967° July * 96% daly 1) 34 Feb, 
ss an) eam | 8 ome 8 SP a ee a 
<. 8 -§. 1 BD = =—«s_—s GHA essee | 7 
Am. Thread, 1st., coll. tr.,48.1919}J - J) cabimeeed woes 70s) 46? BOE iE esavdl «svobtaae — * ape. 


Bara Scar co. ne pe 60.1942/) - ; i 
Cons. Tobacco, 50-yr. g. ‘48..1951 | F -A'5,161,00 | 6649 Bale | “80% Bale | 57% Bale | 56% July 27) 61 “Tuiy “9 
| tevece encces 4 

8.0. conv 1stg@.68.1927 A-O 698,000)...... IT) 62° “63""| 614 Bale | 59° daly 26) 63 July "’ 

as y 3 

Distill.Co.of Amer. ool tr.6.68.11'4 - J} secscee. | GSS wvcee | 2 sesbbocnadied 

Mlinois Steel Co., deb., 58,...1910\J-J) . | 4 ER ree ae 7” 

Non-conv. deben., 58. . —— 

internat. Paper 1st con. &. 6 
Knickerb [ce (Chic.). lst g. 58.’28 














Lackaw. Steel 1st, conv. 58 1923) A-O 102 000! —— siding 
Sat.Starob Mig.Co., lst,g.,68.19Z0/M-l —.... * 00 —*— 2838 ee ROS pee —— 
Nat. Starch Co., s.f.,deb. g.,58.’25 |J - 0 | 2,000) 794) G3 74 | GBlg......| 68 July 13) 68 July bs 
— 1 Rope & T.nLst,g.,68,1946 F-A 49,000) 67. Bale | 57. Bale | 45 50 | 40 July 8/57 July 2 
— 75— — 449,000) ‘tte 124%) 6% 67% 4 5 | 8 July & 7 July 3) 
alted 3 Fruit * GBs coheed ——— . ROD B— 
U.8. Envol., tet, g. Ge.Aug., 122321888. cee eee eee ——— 
3 to. deb. “ — 58 Alii 112 (110% Lins —X 110 "25 July 24 1102 July 8 
— at, a.f.. —8 | 6 d) ows Hs ocinud! abeke once tenses | 25.. Fal 2 251 
— 192:\F-A| nee of armenian rss Rx me — on one 
uss. 8. mee Oot ool. 2d 58 A 63 M-N |9,932, 60) —E— {i — —* — Sale ca eee 24 84% July 1 
Registered.......... April, 1863|/M-N BBO vicces Vaveef sons eer — 78 July 24) 80% July 18 
Miscellaneous Bonds, — | | | 
Adams Express col. tr. g. 48.1948 /M- 78,000)104 105 |104% Bale |103% ..... (103 July 28'104% Jul 
Amer. 8 8. of W. Va., 58, 6. 1920.M.N ...'.... pelbou D wakeec pe x gntedeaatetl arid ces Sore —— 103 Mar, 28/106 ep, 
BkI’n.F’ry of N.Y.1stoon.,g.,5848 F-A |...... |, 76s) - presents’. JJ 73° Jan. Si) 76 taj 


Chic. Jc. citer —* 53 58. ee aoa ls 81 03.0 £003 sai | 6% sai) i, edeagad 95° Joly Gel OF ae a 
Det.M.&M A- 1 0 —* e | 86 @ | 834 8ale | 75 July 24! 87 July 3) 75 July 3 951 
Sees Gard. fot gold. be 1919/M-N | Fee duct Beetle 5. July 3 75 July 24) 95a i 
M.B.H &I. ,lim..gen.,@..48.1940/M-N,  ...... | oo. ole, AEST Te eT R RET RAN Breas <<) — 

Newport News wate &) | | } eros Rep — —— — 
Dock 5s 1890-1990 1 -.) i 





Prop Co..ist,g.4498,5-20yr.1917|J -D| | av — 
80. Yuba Wat. Co. con. n 6s 1906 J} 10,000) ..... 104 July 104" tus 

ring Val. Water W. lat 68 1906|M- 8 eee ies * 
B.Redu.&Ret., lst, 8.f.g.68.1931)....) 75 ‘eset 9 | Preah Picks | 92” Feb, 171 tar) 
| | i 











a These are prices on the basis of $5 to the £ sterling. b These are prices on the basis of four marks to one dollar. 8 Option sales, 








STOCKS.—PRICES AND SALES FOR JULY, AND THE YEAR TO DATE 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. — 




























































































STOCKS. SALES TO AUG. 1. —E abou, PRIOKHS IN JULY. | RANGE SINOR JiR, 
M. V. STOCK EXCHANGE.| Im July. |Since Jani | July 1, | July 31. | Lowest. Highest. | Lowest. | Bight 
aa peer 
Par | Shares. | Shares. Bid. — Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. 
Albany & Susqueh...-.100) ........ —— — 232 ..... |282 ...... sweee: eeerene | coecceee —* 288 Mar. 4 90 
Ann arbor — — ———— ceneee----see.|| 33 May 23] 41 Jan 
WOME 5 csvsockiwekas- 100 350 1,990) 67 69 | 64 65 | 58 62 | 60 July 16 64 July 9] 60 July 16) 69 Jen 
Atehison Top. & S. Fe..100/1,106,815| 5,914,855] 84% Bale | 68% Sale | 623s Sale 6M July 30} 693g July i) 61% July 30) 80%Jan 
a-s--sese--100| 52,605) 325,203/100% Sale || 9219 Bale | 8849 Sale July 16) 93% July 1) 87 July 16}108% Jan 
Atlantic Coast Line...100) ........ HE20 - 390 4200 130 |. 2c... 55- | -- ||§126 May 27/§126 May 
& Ohio......100| 432,326) 3,185,900|100% Bale | 86% Sale | 83% Sale | 80% July 15! 87 July 1) 794% June 10/104 ia 
oO ee -«---100) 28,623 49,216) 931g 941o)| ¥4 Sale | 85% Sale | 32% July 25) 95 July 1|| 82% July 25) 96% Pe 1 
Brooki’n Rapid Tr’nsit.100| 289,600) 1,472,930) 6714 sale 57g Bale | 46 Sale | 41 July 24/ 59% July 1 July 246) 71% Feb. 1 
Buff. Roch. & Pitts..... 100 400 5,470/|1181g 124 {141 144 |135 140 [135 Saiy 25/145 July $/124 Jan 8/150 Feb 
eee hee 100 ,26°)140 . = 1:48 +156 [140 156 |145 July 24/145 July 24/145 Jan. 10/160 Feb 
Canadian -wenee-100} 297,220) 1,705,417)132% Bale ||1z41g Bale |122% Saie {1143s July 15 ure 9}|11749 June 10/138% Feb, 1 
Canada <onthern...... 100; 5,200} 25,780) 77 78 || 65 671%5| 60 Sale | 60 July 31| 63 uly 10 60 July 31) 78%Jan 
Trac’n (Wash.).100; .. .. 200 aS eras ELE FREE Sie Sy ue . 12639 Jan. 7} 126% Jan 
Central « New Jersey.100 4 15,430//180 Sale |166 170 |182 Sale x156% Juiy27 170. July 8 July 27/190 Jan. 1 
& -100/ 57,048 4,528) 48% Sale | 3933 Sale | 321s Sale 3933 July 1) #1 24) 534 Jan. Ii 
Chicago & Alton. 00} 30,581 BF 34% Sale | 26% Sale | 21% Sale 19% July 24| 26% July 1) 197% July 24) 374 Jan 
* 100 485 40,255|| 71% Sale ||) 688 Sale | 64 64% July 30| 6749 July 2 y 30! 7349 Jan 
Burl. 00 1 20/188 210 00 {170 200 |§170 July 29 $170 July 29)\§170 July :0)§18¢ Mar 
& East. V. pref..100 1, 20 133 |130 134 |125 Baie [105 July 25/128% July 1c|/105 July 25/1384 Jan 2 
Uhicago G 100| 85,160} 697,16%|| 2819 Bale || 19g 154g Bale | 134 July 27| 19%9 July 1)| 13%2 July 27; 29% Jan 
4p.6. 0 6,343/| 89 Sale || 88 Sale | 85 89 | 86% July 21] 88% July a 8} 90% Jam. 1 
6 p. ©. pref. A.........100) 2,560 9,745|| go a5 || 73 75 | 7L T4'e) 72 July 15) 77 July 8 71 6} 8549 
43.6. 7777777100 __6,180| _71.247|| 41%¢8ale | 3> Bale | 32% Sale | 31 July 27 36% July 18)| 31 ies 46% 
Chic. Milw. & St. 00} 821,500) 5,133,86)||178% Sale 152 Sale |141% Bale |137% July 24/15z% July 1/187 July 24/1834 Jan 
Pref... -.------2----100| 3,273 15,963/|193 Bale 175 179 |171 173 |169 July 1°|177% July 7|/169 July 15/1964 Jam 
Onioago North West.100| 38,779/ 139,132/|219% Bale |170% Sale [165 168 |160 July 24/171% July 1/160 July 74/220sdm 
⸗ PNET canon —— —— 200 Sale |198 July 10/203 July 20/198 July 10/250 Jam 
RL -==-100 142 1 minogue hidden nine aeareibertaa 142 July 23/9200 July 28/§142 ñ 
St. P. M.&0.....100) 1,635 $,062/160 Sale 130 195 |122 126 [117 July 14/125 July 17/117 July 14/163 on 
I— 408/| 6190 Sale 180 190 |170 180 | ..............] ------ ... (190. May 11/194 - 
Ohic. Term. Trans. RE. 11,075} _55,450| 151g Sale || 14198aie | 11 Sale | 9% July 27) 14s July 1] 9% July ted 
Pref., ....-.-.--.0----100| 15,180| 104,8+0)| 33% Sale || 24%3Sale | :9% sale | 18 July 25) 24% July 1) 18 July 25 uae ¥ 
Onie. Union Traction -. oo 5,125 78,705 B Bale of 3 mS ** 345 July ĩo 4% July 29 J —55 3 
Oigy, Gin. Gnis."SBEL-100| 32340, 45:763/ Jo% Bale | 85 Sale | 71% Sale | 70 July B5| SH July 13) 70, July 29) SOMES g 
* Bbioo July 22/§100 July 22/$100 July # > oe 
Olev Sy eh ene 75 GARR Ase Rap MoT ian 
65. 75 67% July 28| 75 July 18 87s July 1 ier 
181 190 |185 July 23/185 July 28)§185 — 
is2 Sale | 10 July 24 10 July 24) 31d 
51% Sale | 4829 July 27) 584 July 48% July 37) 72 
) 22% Bale | 20% July 27| 28% July 1\| zO~ July 27] 48, de 
164 Bale |16v% July 25/174% July 2/160% July Mee 
240 250 /230 July 24/x257% J 230 July ota Fe 
22 24 Zits July 24 2944 July z1's July 24) 6 en 
731g Sale 76% July 25 7 daly — is 
LARMEMABP IE) File AOE HAE May ol aT 
18% Sale| 15% July 25| 38% July 18) 154 July #9) = 
— * 5| 20% Jam 
{0% Bale | “N July 25) 13 July 8 J : 
sig * "80 16% July 25) 22% July 6) 16% July 2 = 
684 70 | 6849 July 27) 744 July §] 64% June of} 
10 Sale July 27| 11% July 9 July i] got Fed } 
13% 15 | 12 July 24) 17%eJuly 2) 12 July? 42% Je 
29% Sale | 27% July 27| 34% July || 27% July 27) 7 
x68% Sale | 6342 July 15} 694 July 29) 62 Spe of) Gan meh 
49g Sale | 44 July 24| 5739 July 44 July ol 72 
52 Bale | 39% July 27| 6449 July 7 uote Jay | 91 
467 80 85 | 79 July 30) 82 J a, 74% Feb. 9 
Ft. Worth & Den. C.,stmpd ; 6243 65 | 61 60 |...... .....- 50 July 24) 50 July 24 50 


























— ——— 


—— 


Fil Loita ——— 


wd et 


= 


* * 
yo eels 


—— 


| > 


Fy; 


a 


| @UER ERE gRyizFEzFF E ziesfzfyé, 











|| Price abou PRIORS IN JULY. RANGE SINOE JAN. 1, 
— 2. 
1 July 1. July 31. Lowest. 


Bid. Ask.|Bid. Ask.|\Bid. Ask.| Sale Prices. 
201 203 170 190 |170 180 |1738 July 24 
11 July 30) 14 
71 July 27 
#0 «July 30) 92 
1251 July 14 

7 28 











26 July 27; 31 July 13!) 
103 110 94 July 24/103 July 10) 94 
65 70 | 60 60 July 27| 62 July 27 
112 Bale x101% July 24;112 July 
— 137% Bale 1291g July 15|138% July 1} 
14,831 86')1 854 Bale 70% July 24) 85%July 1 
52,984 = 1234 Bale 112 July 27|123% July 1 


— 


13% Salo 11 July 24| 22% July 
115 122 |115 135 |112 July 14 
834 Bale |...... «----.| 5849 July +7 
851g Bale | 859 July 31/1 
59 Sale | 51 53 50 July 24 
128 ale 122 125 |119 July 24 
ale 18% July 25 
5014 Bale 36 July 27 y J) 36 July 27} 63's Feb. 
x95% July 24 ||x955 July 24}115% Feb. 
«+» 50 36~)| .. .. Medd cosmo’ @ i cenee]  scaeee. +. sodas 1 Mar. 6§194 Jan. 20 

+ Touis.100 , 90 July 24 Feb. 
00 Tg 





NOAoWOBDAARSPDWIVCAD®D 
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— — — — 
OO 





— 17% July 24 

? 00 86% July 24 
25 July 16 

112% July 15 

44 Bale 21% July 2 

110 120 05 5/105 July 15/105 

851 Sale July 29) 72 July 15 Ay 


zt 
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vane 
32 





5 |§194 Bale 
22% Bale 











= 
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86 July 29 
x42 July 27 
80 July 320 
54 69 x54 July 30 
123% Bale 5|126% July 1)/118% July 15 
—— 125 3 July 8/118% July 15 
18 Sale 22 July 11) 15 July 24) 39 
79% Sale | 74 July 854g July & | 74 July 27 
OE 75 80/175 80 ssa αα —3 

Ginn. Ch. & St. L.100 —. 02 58 July 25) 72 July 14) 58 July 25 
3 8 Side Uy aBRo Su “2)ibo a Ba 

y y 
6380 844 90 | 70 90 85 Mar. 30] 924 
cert. 1,159,005 9 Sale 4133 June 10) 
50 5,830 38,182 8 7 July 80 July 27 
9,565 9 Bale 65 63% 701g July 60 June 10 
100 219 * 2 210 202 20: 204 July 15 
631,980 5 35 July U 20%July 24 
$2,328; 25: 8319 Sale || 72 Sale | 63 Sale 73 July 7|ix¢O% July 27 
5 L $132 May 8 
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zPyz? 


55 
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39 40 39% July 2/| 29% July 27| 66 
3,411,434|| 65% Sale 3939 July 50% July 39% July 24 
112,200] 1,333,267|| 34% Sale 24% July 
12,101}  83,818|| 92% Sale || 8 ale 89 July 
200 91% Jul $0 July 14 
i 2 y 24) 304 July 1 y 
1114 July 21/118 July 9/112 July 21 
— me yee -.. $18 May 2 
2149 July 15) 261g July 6) 20 June 10 
100; 27,350 451g 47 || 44 45 | 29 Sal 38 July 35 is * July it] 38 July 25 43 
SPORES CRORE ee — - ’ t.) y y 4 
Tyia Oliy Rapid Tran ‘100 x93% July 31/101 July 9) 87% June 
1 5 155 June 2/159 J 
72% July 23|10453 J 
84 July 27 

















J 
100 
J 























37% Sale 

& Miscell’ous. 
ae 200 220 221 224 (221 July 30 $204 Jan. 30 

. 13 134g} 1138 July 23 10 June 3} 2 

—— 3 sseone J 70 2,644) 81 83 83 |.se00- 85 |§8119 July 20 $80 June & 

( 413g Sale |x35% July 24 J }x35% July 24 

— —— a2 8 4 || 15 20 | 12% 18 K June 18 
Beet Sugar. 1( Sol 26 jen 93 


—— 
: — — 1 
Cotton ‘ Sale 
—— nee! 1,120 3.3) +4 90 93 + 8 92 July 13 
— 2,220 an Gee lass 198 * July 2i peer ; 
‘ a | 
sea Twine. 5 29ig8ale || 10 15 | 6 8 6 July 29) 10%July 8) 
— — al Sale | 3% July 27) 5 July 2, 
—“ 37 Bale 16 July 31) 22% July 27) 
a ee | 
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STOCKS. ro ava. PRIOBS IN JULY. 










Ni: V. STOCK EXCHANGE. | Jn July. Jani July 31. Highest, 
Bale Prices 
Toe..... 7% July aus 
ee ey 
32% July 221 of 
24% July 16 
901g July 811g 
American 2% July 21 
Pref... ccoonceses coer 1849 July f 
Amer, Smelt. & Ref’g.. 464g July } 
Pref..... 93 July 1 
American cose uly 
| Ses 
Amer. Steel Foundri 
PUR. cncose Or 
American 
it 
Sal ce chin cobain ahs 10,791 
a 10 J To 
1) 7 0 0 ia! 
1 64 88 July 
11,864]/225 285 |205 215 |192 200 [190 July 1 
pea woe 
tere a 
Pee BR rape eae pre 5: By fiiss Loa for 
302,281 181g July 
00 5 | 70 80|80 J 
lg July a 
s July adi 
§22% Sale J 28 
tes s00ee 25 July 25 = 
A* ————— 
—3. 833. Jur — 
188 July 27/177 July k 
ares —— — ine ii Bone 
ene Sqr GASES, Hsecwbagaet Sapaieenpe roemagitmegln —— 4 * 
9 July 2s) 154¢July 1 
60% July 27 685 July ' Get 
41 - July 24] 51% July +) Bal 
5 July 40% July 1 § rr 
73g July 16) 78 July u *. 
—c... = BBD 2 —X oe os 5 Al. 
coercows| DyBlOi|.cccee GO |i —— coven Ss * 
eee-ee| DOD cseecar 4 
B 
— 
3, 
Bf Viol 
B Albaz 
FES PRE: 8 on 
oy 
i 
+] Alton 
B 4 
u * 
.. 25 |§159%4 Salo ... ...... 
he ete i io 
1 Athi 
| Gen. 
aad.) Te REE see pee! ‘ Ei, OR aE) Pe Ce Zoooe ake { * 
—— — Deb. 
u Ber 
MOO! eas «Ue “es ee es at fee Cer de.drn eee 15 Ber 
6 Ohie. 
9 Hute 
u San. 
B Ist 
8 AtLa 
Atlan. 
f ine 
<n"° ool ee” Atlant 
bape wel se oo 
tissu Bg, tape at Dag Mec Abadt Ben rs A Fhe i 
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1st consol. 5s, 1: cats —— 104 Nor ‘k & Ocean, Camde 
Loe Ang. & Pasa.—5s, g.1928.J&J| 108 |113 Norwich —— * 1923.A40/§103 |......|/| Park& Clift Ho., 18t, § 
mer se ode —— 107 |i63” |loaxiand Tranelt Gonsolidated. —— —* 
&., 08, I8— —* — 
———— 5 Ba 943 Jes] ...... 108 Let consol. 6. f. 58, 1932...J&d |§...--.|106%||Say. wale, 6752.43 Aurora 
ULE, Oakland Transit Co.— by, Prefe 
* st, di, 1908, MAN — 1st cons. g. 58, 1931.....-. Re 14 || Chioag 
phy Ry. — — 530 (116 Oak. Tr. Co. con. g. 68,'18-J&d| ...... 12139|| 1stg., — 8 1 op, 1911. tag é Chicag 
same, Aes, — 107 |108 PADUCAH. KY, Consol. g. 4 — 2 
ty By, com.,62,1600,J.4d 109 |..... |/Paducah City Ry., g. 58, 1932.... | ......| --00 Sc —— Px 
LOWELL, Mass KSKILL. N, Y. ||Soran. é Lake 8 
iburban Bt. Peeks s&s =~ —58,’30..A&@O0/ 100 |101 |iSeran.¢ 1923.40 a 
lst mtge. 5s, —— 6......100 PEoR Scran. Traction, sabes 
cntasSMPMIS, TEN Peoria & Pekin ‘form By. - oarg||Soranton Ry. — —* "Ba dad North ( 
Ist g, 68,’16.J&J| 118 |120 || istg. sink. fd Be 19051 1930.3 &J|§103 seatto ett TTLEs Was. 7 
MERIDEN, Ne PHILADELPHIA, Pa, 0, &. bene Ma , South £ 
erican Railways Co.— ——* Han lst 100 West 
Mer. Seo ke st, be 1911.40 p08 — Cony. coll. tr. g. $8, 1911...J&D| ..---. 99 1st g. be, o 
Gen. M., g. 58 —— 112 |......||Blee.& People’s, 4s,tr.ctfs,'45AaO| 98 | 98% ——7 “Sharon Ry Bod Ae Oe Ci 
— MAU! Hest. Man. & F. con. 58,’24..M&N| 116%)...... let e. sinking fund 5 1981.J4J hy 
3 08,J&D;} 101 108 — — Fr. Elec. Ry.- Sharon & New Castle’ Ry.— Prefer 
Mi EL. & Lien * —— &A/§109 109%] ist g. 58, &N|t105 Miay,’o3|| Let g., 5 vy 19B Levee. Sed an 
nes tate Railways. Col, tr. g., ix Cire i Fay ns Prefer 
tcc ~M&N|§105%|106 || 3-319-48, 1943, op. 1913....F&A| 58 | 60 ||80.01 uly’ 195 ad Oineinn 
w. ——— 58.g.,'09,déd| 101 |103 | People’s ‘Traction Uo.— TH BEND, IND: ee 
INNEA' INN P.P.Ry., tr. otfs., 48,g.1943.F4&A| 102 /104 ||Indiana Ry., 1st —— Sat 
Twin Oity Rap tt Oo.— United Rys, tr. otis. z.48 49 5&s| £0 | 81 POKANE, Creve 
Minn. St. R., 78 g.,’10.Opt. M&N . Pass.—1st 68, ’06.A&O} 105 | ..-.. nm ator Power 00.— Oevelaz 
24 6s, £ ov. 1,1913.....MaN dass, 1926 ee eee MGN) 173 J’\ty,’07 Congo & colLtr. &, 56,’29..J&d. Carey 
Con., * · ITTSBURGH, xe Rapid’ 
3t, Paul Ci —Ist ¢: 68, “82.A4 -|Contral Trac., 1st, 68, 1929....JéJ| 115 |115%/syracuse SG’ Transit Ry— —— 
——— By 1 A :|Ottizens’ Trac., 1st, 58,1927, A&O| 114 |115 ep ag —J 23 Saves Clevelai 
le con. .58; g., 1987.....dé Duquesne Trag., 1st 58, 1936, Fed 114 | nnn 2d mtg. g. 58, 1930..... Prete 
Gen, gb — — — —* 115 TAUNTON, MASS. Eastern 
—— —— 3 es, jap 1104g/112%4||Taunton — Ry.— Lake 8h 
* ee! bagll00 Mount cate non § 58. — —X 101%4|/Taun. & Bro — Prater 
— — 00 -ooee 
Mob ik. Whe stk Ga, ged eee 116 1418 phia Oo. Bee Mt iscellan. go 
— * tte. Alle. & M.,gon.M. +5430 30, tr1g J’|ne,’ Central 
8 a5 58,08.M&8 — —28 Fon. 5 mice EEN) 2.2200 113 Prefer 
Deb, 4%s8, 1922...... 2.2... 103° |105""|| B, K. & A. Tract. 6s, dau-mas {riz ig | My’ Tax 
M INE, Pins Brownsville Ave. 5s, 1926..F&A) ...... 114 
Co.— Pitts. McKees. & Co! 
sang. i fe i niall 100 102 1st cons., g. $a, Jan. 1, 1931.d&J tor J’|/y,’ , 
NasHvi Haley vee. Pittsb b. Trac. Co., 1 »A&O} ....-. 119 nist g. Ba Mag 2 RL 
me Light— So. Tra.0o.1 wt ool tr-g.58°50" ‘A&O| 106%9/ 107 tg, 48, 1909: Jad Pri 
68, 1908 bon 19 — —sA The Second Av. Tr. g. 58,'34.J&D} tz78%4| Mh’ ToL a Westorn Ry. —— E—— 
iy Be 925....d&J| 104 |105° ||United Traction 5s, 1997 .....J&d] ...... 113 ( mtked 
Eageseld it, on es, 1920..J&J| 114 [116 we rrerien® MASS. pais, ib bis 
vook & * 1ELD, Mass. 
—X* 1926,J&J| 116 |118 kshire st. 1 at, be, 1922. J&D|§......|10719|| Trenton — 
series, 68, July, 1937...Jéd| 121 |123 — 
Sa eae) tor (tee mu FANE COAl 
-L, & P. 68,'22.J&3| 95 |100 “int g. ba, 5a, Dec. 1) 1980 ia § 97 |101 
A =p RR st, 5, 1913.M&N/§107 |108 8 
an abil 8 a .. |108 jot coma, — , 1951 wien 99 |100 Mt, 
teen Tawane vN ag Port. & Cape 58, No By 15.M&N|§106 {108 mas 
133 » OV. 
nH. 286 mas tio? pap ren LAND, ORE a 
—— | 109 ||Portlan @ ist. ¢Baro8 "16.3&3/§ 97 | 99 lst g. 5 
4 109 Oity and Su — Japital Tr. 48, 1904-1920... — 
— tN 106 — msol. g. ea Bevt. 1916.M&$/§105 |108 || City & Suburb., 5s, g-, = 
¢ Purchaser also pay- sccrued interest. t sale price 6 2d instalment paid. 

























STREET RAILWAY SEOURITIES. 














































































































































































































Bid. | As). Stocks, Par, Bid. an Stocks, Par.| Bid. | Ask. 
— — *— 
i) yuaye, »—(Conel, )— New York, N. Y.—(Conel. 
3.8 on Bi a Newark 308 89/100 Metropolitan Sesy 2d instal, pa.. * go | 82 
104 —— sae 
— rae 11g” Us [Ome penage umes Ave., guar. 6 per otet.-100) 199 i905 
ot indedt. by 1908--420) Tos 107 oorambus Haliway-Uomiinon..100| 89 | 90 AVO..0000-ccssereee-eese--100] 175 |180 
ot 1951 J&D| 714s| 73 | Pre Dui. — 108 /103%9|Third Ave..................-.00100| 113 |118 
wash, By. — J Col. Ry. @ Light 0o.($20 paid) 100} 30 | 31 |\Twen third Big _ aie 410 
. WAY . . 
[111 |lvtty Railway, common ........100] 170. |..... | Nortou eRallwiy 4 Lagat 20. 25]t eu 
EAE SE ee (|) eee ° A 
oe 96 "| Northam X — "aseeel00] 190 [195 
sddbades ecccdbeddec 'HILADELPHIA 2 
: American Hallways’ Coons = POI! * 44% 
escece ns’ Passenger, guar..... 2 pr.’oz 
‘aeons *8 OTRO Micn: Continental Paes. Ry. p’d) Bois Alpr.’oz 
WORCERTER: Mage. 104 [10s | OC --s+ <s+00100/ 68%) 70 |/Fairmount Pk. & Had —— 
‘airmoun NR... ay’ 
Tat £6 298, 6 —— Tradtion Co. 100) -+|-<co-e||Rranktord & Southwark Pass..-50/1{447%s| / tyas 
wore Con. St ts Pe &A|)100 Fretersed.... — 65 | 80 ||Germantown Passenger......... 1135 
North End Lst,g.,58,1919.04T|)103 — weston Bro Pa. Green & Coates Sta. (815 p’a), 0h 155. M\ay’oz 
Wor. & Clinton,1st,6,5e, Too" eoik104 |”. 31 itleo. (815 pa)..50/t 15 | 17 ||Hestonville M. & F., common. .50 He Miar.'03 
Hor. oar vr 1922.|)..---- 103g AgT ST. Louis ILL PreferTedl, ..ccascecceasse-nee Iq J ly 03 
Wor. &South 8 g. 58.19. 108 |... ||East 8 burban ....100| 57 | 60 |/Phila. City Pass. ‘Ry. a, ci 338 My 03 
Wor. & Webster ist wn ELain, — | Phila. & Gray’ Perty 105% M/ oye 
A — Aurota dNouth. Tract..100, ......| 46 ||Phile Rapid Transit ⏑ 
ere — Ma. -yee2|107 eran Shane he — MICH. Philadelp’ —— -«50|| 945 95 
ated. & ue, Ow. | | _ |/@rand Rapids Ry.............. 100) 50 64 iiways Company General .... 3% 3% 
ee oy 
112.4 &0)§.....- | . Ry. lénonesceeee "0, 
ist oons. g 68, Oct.15,’22.A | ax‘KleohGmway Co....100/ 90 [100 ||totn & 16th Bee,’ Poon ü⏑— 
eee | mY —* sw? RT FORD, CONN. Union Passenger( 30 5-6 p ’d). Bors|23ea J ly, ’07 
axon, 0 Wel is | 108 Tarttor —— 100| 200 —5 Union Traction ($171 — Asia 4a 
— Ohio Trac, & Lig tereey O Helton & Paterson.100) 17 | 18% PITTSBURGH, PA. ; He 
patted Traction * — .Aoo 104 106 HOLYOKE, Mass. Allegheny BO..n-.-.-----.50}t 5019) 50% 
DER: IND —— treet Ry............. 100; 200 /|210 ||Citizens’ Traction....... nen .-..50| 1168 Jujne,’03 
onion Fraction of Ind......-++ 100/750 | 52 ste oYRTON 1x Philadelphia o.—See Miscellan. 
Preferred. URE ahtkbbobed 100/80 | 83 ectric eeeael00) 42 | 45 — Birmingham Tr....50)| {45 M|ar.’o3 
fa ty & Tier 100] 29 | 30 “Preferred ANAPOLIB, | — —— — Ontted ia — —— * 
et... miecteio O---""100| 74 | 78 matanapol Ser — 09| 80 
| pit lis ac. erm. X 
— i0o 25 | 80 JERSEY ITY, F J | 
gagging Jonsolidated not N.J.100| 64 
sTMOFfieg Co.—Com..50|! 10% 10% Vorth Jersey Street Ry. .....100| 17 
RMINGHAM, ALA- Public Service . of N. J... —*F— 100 | 
GRMolt & Power......100| 9% | 95 || <apid Transit St. Ry. Oo...... 240 |250 veseceeseeeeee-50|t 80 | 31 
Si im — — 103191110 KANSAS Gry, Mo. City Passenger evan #150 160 
‘otropolitan n Stree : — 100} 89 | 92%9|\ Rast Electric Ry......50|1 75 | 90 
tle. ENN. ’ . 
panies Knoxville —* — * 36 | 42 pr —— — * — — — 
Preferred we XIN@T me ROCHESTER 
Moat End Sizeet ity, coms. ! 1,28 Lexington F 00s... sso. 50 | 52%9|Roohester Street Ry.......-...100 75 | 75% 
— — — 2 Lima Whesiete By. & Ligit.....100| 35 | 37 Preferred... ENTO, Cat 
—— 233 236 || Western Ohi» Ry. Reots........ 100) ...... 17 wasn — a8 & Ry....100} 39 |...... 
—— Tran. A46o0 45% a" LOUISVILLE, Ky ST. Jos 
Coney & Brookiyn RR.100| 885 (410 "| outsville Ry.,oom........... 100/ 158 160 —— — 35 | 40 
a A 83'9 4 | Preferred...-.....000..c0..00. 100| 125 |126 || Pre ferred --.2-n Lebidendep * 88 | 92 
FFA | 
—— * — 100 22 | 23 Macon fy Ls Vogt. —“ .4 gt. Lous ESub oN: Ry......100} 75 | 77 
seven c+ usssesccecdO0| 5y | 60 | WMLWAUKEE, Wis, |_| St. Louts Transit Oo...... 20 | 20% 
| |edit. ght. * 8 —— United Rys. ya of Bt Le, pref.....100} 69 | 694s 
——— — 00/§118 |122 SAN Ni CAL. 
ruin ey Rap Minn. Cal. St, able RR --100| 199 |205 
Ron -100|x 9419|...... & Ocean RE...100) ......| 60 
wer —— BOD). —** Unived ys. inves no ee A 35 3. 
| 70 moony Ha A H. 00... 100} 19 |..... — —— — — 45 
ONTREA AN 
tontreal Street Ry... — 50|x284 |236 sao P snp — Gt .....100] 86 | 87 
ASHVILLE ENN. Hi, 
| 35. ||Nashville Ay & Light ....100| .....0|-.-00 Bayannan Boots 18 00 nnone-100 15 | 20 
—— ——— congas — —— 87 | 89 
EWARK, N. J.—See Jersey} City. RANTON, P. 
B.. troncceescsccceceencsl00| 53 | 55 New 8 ‘3 FORD, Mass. Seranton Malfway — decks -o--50} 15 {| 25 
Chicago itr bended 100 (104 ||N.B. & —— eevee «--100) ......| 86 — eg 
North Western El. (vot. tr.). 100) 17 100| 186 190 |\g — 72 | 75 
entered (v 100 64 — —* EN, rate itn inlttineennentoen 95 | 97 
West New Ontga eee Nared Oog ae™ —— 100] 130 {135 
Oe CINCINNA’ N.0.& —5 P......100 ‘ rial FIELD Mass. * 
oD 5 — —— 8 nia d Street Ry...... «--+100}] 200 210 
Preferred... -onee--100| 110 |11249) —— — 7100 BLEACH, 100] ......| 18 
On. New. & Cov. Lt. & Trac 
————— 3100] 88%) — “"100| 38 "| 38%/8 — iit......-100 30% 
—— —— conde 89 181 132% St. Charles Street ........"-.-7100| 209 |......|| Pret Prete ior pid Bait... caine 
— ah Newp Wows @O1d 4 Hy dtioo.100 sb hs ARE Terre —— HA 3°. 100] 65 | 75 
eveiand a Meets *— 283 v hee Vee ko eee WNT J— verve] 56 
Gee & — it din er St, & Fulton Ferry...100| 32%| 33 |/Totedo Borie Green & 60-3 33”) 24 
Electric ky 7. &e 7th Ave., guar.._100 245 |247 |\Toledo & Western Ry..........100} 18%) 21 
Broadway & 78h 7 per cent 265 266 TO, CANADA. 
Cent. Park North & Riv..100| 210 |220 |/Toronse Betws WAY..-2----------100| 99 }...... 
Christopher & Tenth 8 °"100| 181/189 sWasninaton, D.C. 
Dry D. E. B’way & Bat.,6 p.6.100| 110 {120 ||Capi htastion — ......00 120 [121 
AVO.....--05--- 405 |410 Ry. & EL. Co., com........ Sif 10 
4 St. & Grand St. Ferry. 410 415 — —— 36 | 874 
Comumpue, O. | Interborough Rapid Transit. 7100| 97. | 99. |\wh oollng \ cote ate a 
. 10 pid Transit...100; 97 | 99 | Wheeling Traction..... escccece 
Opual Market * BY.........100| 30 | 33 |/Manhattan Elevated Ry.......100) 132% 133%] WorGesTER, Mass, 
——— — — 97 _|\Metropolitan Street RR........100| 119 |120 ''Worcester tnvest. Co...100' x98 '101 
Pays accrued interest.  ¢ This pride is per snare not per cent, x Ex-dividend. {Sale price, { Ex-rights. 


LANEOUS SECURITIES. 


‘ cn marked & indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 















































are flat pri 
—tked are flat prices. 
— Bid, | Ask. Bonds. Bid. | Ask. Bonds. | Bi Ask. 
COAL, IRON & STEEL Col. Fuel & Iron—(Con.)— min. Coal, 1913....M&S|§107 }...... 
BONDS, Conv, deb. 58, 1911.........F&A| 811s] 84 Palrmont Oo GEL. .n000 }9 98 7101 
00n.0,41.C0.— ist 68,’10 0.0.& I, Dev.58,Ap,’09(6,0ff.)J&J| 60 |......||Ill. Steel Co. » 58, 1910..J &J'$..... 4100 
Steel Pang tAOMaN| 100 |......|| Gol. Fusl Co. .68,g00.,8.,'19.M4&N) ......|.---.'|| Non-conv. deb. 58, 1913...A & O| 9815 
Mt Iron & Btoek $4.99 8 QF) 110 iis Gra Hock Coat 19.440] ......|108 || Jefferson & ©. & I. Oo.— 
Coal, 2d series, 65/40 445j| 11g" |,22 ||C%.@# & Tron— 1st, g., 58, 1926......--..-..-J&Di§102 |...... 
Tron ‘5s, 1925" -S&J| 113" |114 |) 16t st g. 5e, Jan. 7 .avnanS&I|§ 84 | 86 x20, old, 8 1926 «og d&D) 96 |---- 
& Susquchames iso, A2°| 208 |104 ||Consol, Goal (Bk 6s, 161i as 102 |105%9/| K 
Ist. 50, 1992 oD. 191 say, Consolida' 1st 8. f.|, — F ca es 100 {105 
Gairton steel g. Spode tt; 4&D)§ 95 | 98 obs Ais: 19220 tional. <.nnd&d|§100 {1054 |Lack. 9619 
— 860 1.049. £222:1100_|| ste: es ge Bee 1993,0p.00.F aA $103 _/10549 Suldier te ey yz .008 
—. rw mond ndash » B+, 08, ,0D. FRA yA (AV0"D) = ERLLTUGU, BOLG, GS, £9196. ..-+ OS | seen. 
also pays accrued interest xe 
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THE QUOTATION SUPPLEMENT. 
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& Iron— 
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Gen. 
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, Jan. 1917.A&0 
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Sa CB Op 
ved LO al & Coke 58, 1 io Maes 
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scene 
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i. ee — 1986.J&J 
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Dayton Electric he 
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2 &N 

rt (N. i) Gas & Bloc. Lt.— 

ib. 1 


— 1920..F&A 
& Wab. V., 68, 8— Jad 


oa Lt, —88 &0 
(onan 388 zis — —X 
—S— tose opt daa 

8, Jan. 0 
Madison Gas & Eleo. gba 6. 
Mankato Gas & Elec. 


moe is Light & Power.— 
fl Gattis 8, <r Py 1930. Jos 
R ht—1st g. ‘4, 
'Minn. Gas—Cons. Seg 910-30 M&s 
|Minn. General Electri 
| Oonsol. g. 58, Jan. 2 1939. J&I 
|Mo, Edison meee.’ 58, 73 1927.F&A 
Mo. Eles. Lt., 68, 1921......Q-M 
|Monongahela tient & Pow. Go.— 
Monta 58, ed py Nee 
on my iad wer 60. 
Li OT sasveds M&S 
‘Montreal Lt., Heat & Power Co— 
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MISCELLANEOUS BONDS AND STOOKS. a7 
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| Stocks. Par. . | Stocks, Par. 


| COAL IRON & STEEL reg See eis scan; 100) 290 
STOCKS. Par. 8 
Alabama Consol.Coal & Iron..100 








wachetiie Gas Light 

‘Natural Gas Co. rw t Va...... “190 

\Newark ence cates Gas.....100 

New Bedford Gas 

New Haven Gas ie 25 
New Orleans nt tr.ctfs,.100 

ewe York —A datod. 100 

u 








Ni Falla Power Oo.......1 
‘Niagara eat. ...100 


6 
1. & Hook. Goal &ijT “te } ta ——— — 
Ton... sceee ‘aterson ic Gas * 
bine mn Coal of Ma..,...100 Pawtnoket El 


pies 105 
» 95 
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People's Gee Lt ‘&0oke (Ghic.}100 
S ade =» eae burg) ....50 


- 50 
49|Phi Phila. Bi Electric Go. (67 a) 25 
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a 2222-100 | 
* 0 
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— — — 


0 100 vidence 

is ison Works rks...... BM Rhode Island Se op ket 
Tanign Oost & 7 on t —— 
pon kn River Coal “50 

| Preferred.......... ......... +50 

| Montana Coal & Coke ' * Trustees’ 

red Bruns. Cannel Coal, 10\t ee Se pop aod Ge Li Oo 8 ie 
ew Central Ooal hers fir --.100 
Now Haven Tron 4 Steel. — * 336 — —— 10 
‘Nova Scotia Steel & Coal...... San Francisco pene 
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INDIANA, 


oapttl. | 4 Profits.| Deposits. 





BYANGVILLE | anh. 
Stvene National Bank. 
A 
Svanst tr Aber co, 
ret tat bank, 


+ | Hamilton Nat. Bank 

seenne ola ane Bank.. 

** White Nat. Bank... 
Oo.. 


Fort Wayne Tr. Co 
ab a .&8av Co 
Amerioan Nat Bank 
senees Oa) aay ank.. 

















ebeeee 





National — Ban) 
Vigo Co. Nat, Bank, 

Terre Haute’ Tr’st Co 
United States Tr. Co. 


























200,000; €0,164| 1,195,678 
850,000) 91,782) 2.385.978 
500, 225,694| 2,849,968 
100,000)... 12,000 
100, 14,578) 455,444 





800,000) 166,337| 1,071,121 
91,090 











5 
200,000 108.863 1,619,212 
360,000 




























































































p100,000)  ........ 108, 
1 j 267,508) 5,302,216 
00,000; 153,203 1 
y beast 1,737,669 
f 008) 8,965,401 
1,000, 496,809| 7,732,944 
1,000, £448) 5,740,5 
, 6,197 99, 
f bss. 43 530,416 
300,000) 25,384; 336,29 
6 ‘ 
1, 0| 208,406 4,377.4 65 
00, 92,261) 1,571,643 
p500,000| 28,574) 416,687 
600, 281,290) 1,716,773 
800,000) 271,641) 1,433,520 
5 89.085! 671,627 
50, 77,983) 1 ,257,059 
i 60, 300,000 
100,000/New Oo, 
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ity— Per jshare 

be 60,000 18,870) 760,763) ....| 

Bolse Nat, Bk.. 100,000 47.0 2) ty sews] soso: [escens 

Capital State Bank. 100,00 23,500! 780,000)...., ..... —E 

First Nat. of Idaho.. 100,000; 33 617) 739 9O7)....) ...00. | —X 
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00,000. 179,64 
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KENTUCKY—(CONcLUDED.) MASSACHUSETTS, : 
| Oapitat. — oposite. Pr) Bid. | Ask. é 
Lex Con.) | 8 g Per 
— O1g N. Bank! 088) 1,001,409]100 : 
Het. Exchange Bank 31,010) °313,570]100 
Phenix Nat. * 41,515| 584,928/100) 146 [148 | Atlas Nat, Bank..... 
Second Nat. Bank... 8,648; 625,531/1 
Third Nat. Bank..... 6,294) 129,420/100 
a fet. Bank , 4,209,327/100 
Bank of Commerce. . 188,629) 4,030,498) 100 
— Nat. Bank... 335,817] 3,154,678 
First Nat. Bank...... 2,890) 3,142,271) 100 
Bank....... 7, 065,411/100 { 
Ger. Insurance 832,157) 4,844,101 
@erman Security Bk. 51,412} '872,527|100 
Kent’y Title Sav. Bk. 6, 576,074) 100 
Louisv. Nat. Bkg. Co. 47, 2,009,553) 1 
Nat. Bk. of Ken 1,132,580} 3,621,000) 100 * 
Southern Nat. Bank 57,745| 2,003,515) 100 
Third Nat. Bank... 18,287] 1,303,314) 100 
Union National Bank 857] 4,576,917) 100 
Western Bank.......; 150,000) ........ 7 100 
Molumbia Fin, &Tr.Co 184,104) 1,366,814) 100 
— — Sameer 
Li ‘Trust Oo... 170,364| 1,174,565/100 
U, 8. Trust Oo.. — 22, 176,767| 100 
WPORT— 
@erman Nat. Bank. 14,836] 502,400) 100 
Newport Nat. Bank. 33,120] 650,048)1 F 
1 
LOUISIANA. By see ‘ 
ĩ 
15,527) 144,335 it 8 
294:721| 3,379.896)1 1 
225,389) 1,540,315)1 107 
105,041) 2.144,717)1 
ew |B 1 11 
$37,252) 3,084,424 1 
Trast Co...... —— oo 540,325) 5,365,096/1 He 
Int.-State Tr. &5.00.| 1,500,000) 511,294) 3,117,397)... 
Louisiana Nat. Bank: ,000| 525,122 5,618.243/1 werd 
Metropolitan Bank..| 250,000, 28,950 2,218,352/1 etatiod statem 
Bon Orissa Nee EE. 200,000 978,610) 5,012,151/100| 555 (615 —2 155 
People’s Bank....... 250,000, 30,261) 1,225,709/100) 140 150 merican Loan an 
693,770|100| 18219142 180 tw 
8,499,286/100| 285 |310 140 ts 
1,126/100] 140 |145 
1,042,839/100| 150 |...... | © Trust Oo........ 
5,322,695|100| 770 |..... . | City Trust Oo........ 
12,739,559|100) 440 [445 Mo 
| } Per \share 
| 10,110; _ 170,821/100) ....../...... 
| 287,513) 1,298,504/100) 415 |--722: we 
000 146,701, °978,495 100) ....../022-.. 
| — 
86,087| 1,280,000 50) ......|...... 3 
28.216, °700,000!100] :.....|....- és * 
MAINE. = 
Per share Old 
216,174] _935,623/100| 103 /104 een - 
156] 1,915.625|100| 105 |106 
50,668| ‘972,414 107 (110 
40,258] 524,999 100 |101 
83] 1,694,634/100| 104 |106 
894,097] 1,248,266] 75| 105 (108 —*8* 
"888| 367,398/100| 100 {101 Det 
186,287] 3,084,123 150 |151 Din 
64,730| '815,852/100| 120 /122 Pir 
401,600} 2,500,000/100| 275 
115000) "....-.3 100] 145 |147 4 —* 
MARYLAND. 5 Ma 
452 — | Per mere ag a 
Bank........| 255,008, 50 58 | 61 ss Per 
Canton Nat. Bank... 447,507/100| 90 |...... Peo 
Citisens’ Nat. Bank 1,81 8,661,897, 10, 28 | Si Sa 
Oom.& Farm.N.Bank'| 14 3,249|100) ...... 125 Uni 
Commonwe’lthBank 1,638,175| 50} 80 |100 f 
Drov.&Meec’s N.Bank ‘582, 800 |...... 
Farm. é@ Mer.N Bank 2,684,266, 40) 684g...... Danvers— 
First National Bank. 208,382|100| 155 |...... | First National Bank. On 
German-Amer. Bank 3423/1000) 106 | ..... -| Fatt River— G 
German Bk. of Balt. 839.269|100| 108 |.....- Pail fiver Nat. Oon 
Manufact're’ N.Bank 1,143,284|100) 102 |...... | Pirst National rit 
Maryiand Nat. Bk... 79,906; 20, 16 | 18 | Massasoit & Fou 
Becton Fai Bits — é 
fiat. Bank of Balt/ore 1/477,614'100) ...... 16” | ietmoomes wes. Ker 
Nat. Com’rce 2,710,010! 15, 28 | 29 | B. M. O. Durfee Nat 
—— Beak 8,195,527|100) 191 _|...... posit & Trust... —* 
Mat. Howard Bank.. 720,304) 10) 11%) 12i5 
Met iMochanios oe Bank Se72055| tol a | 337 in 
7 ’ 
Nat. Union Bk. of Md. 2,981,922/100) ...... 117 ue. 8 
Oldtown ; 17,950) 10, 10 | 11 Bk.. Bat 
1,016,312/100| 190 | ..... v2 * 
.658,479/100| 118 veo Pec 
2,700,1 38 | 40 Sag 
3,612,161|100| 300 (315 = 
650,0 55 |...... Bee 
receiv: 
d 50} 29 | 34 i 
$,000,682/100) ......|190 D 
2, 288,896/100) ... ..|180 An 
,313,544/100 185 |190 
),479,547) 150 |155 
66,493] 60) ..... |... 
1,906,182) 50, 62% ..... Pir 
| Per share 8. 
25, 35 | ..... at 
2,043,246/100' 350". 
410 40 * 
223,374'100 120 .:..4. Gea 
8, 219,964'100 120 """": Ger 
259,624, 15, 21 ...... P pairs 0 * 
wih 3 
al _87,830| _815,594/100| 200 |...... — . 
— | Book value. —— accounts. a Oapital to be increased. d No de does not do general banking iit 
ness. ¢ This is the so-called “Weekly Deposits,” aow form: ital o widen: ee eital to be decreased. 2 £x-dl ne 
y Ospital paid in; authorized quount is larger, me GEE 6o'S * Pe yey 
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BANK STOCK QUOTATIONS. 








NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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61 
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Gross 
| Deposits. 
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Surplus Gross 
Capital. |\@ Profits. Deposits. 
MINNEAP.-~—( ‘on.) 8 
People’s Bk.ot Minn. 60,000 6,998; 317,920 
St.Anthony Falls Bk. 125,000) 51,641 930,019 
Security Bank ..... 1, 295,228) 8,062,356 
South Side State B’k. 50,000 18,69 248,271 
Swed, Amer. Nat.Bk. 250,000 78,164) 2,646,405 
Minneapolis Tr, Co..; 500,000) 130,000 a 1 
= er & Tr. Oo. 500,000; 140,081) 1,288,696 
iT. PAUL— 

American Nat. Bx... 200,000 2,860, 825,792 
Oapital Bank........ 100,000 51,842 127,96 
First National Bank.| 1,000,000) 845,561) 6,782,869 
Merchants’ N. Bank. 000; 269,162) 5,537,912 
Nat. Ger.-Amer. Bk.| 1,000,000) 175,924! 6,018,844 
St. Paul Nat. Bank 000} 105,295) 2,171,+55 

d’vian- Am-Bk., 100,000| 38,174 66,135 
Second Nat. Bank... € 176,375| 2,793,587 
State Bank........... 25,000 138,301 186,247 
Northwest. Tr. Oo... 200, 12,431; — 
Security TrustCOo....' p 200, 2,000' 200,000 

MISSISSIPPI. 













































































MINNESOTA—(CoNcLUDED.) 













































































42% 











4,518,396)1 
2,A13,690)1 
14 1 
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Nat. 
New Eng. at. 
Traders’ Bank....... 












































































































































72,053 1 
1 Union Nat. Bank... 
408,719 1 Exch’geBk 
} Fidelity Trust 
134,244 Sav. Assn. 
214,573 — ae Le eo 
* United States Tr. 
72,219 U.8.&MexicanTr. 10 
182,247 8ST. Per share 
203,876 let N. id {130° 
305,641 German-Amer. Bk. 95 |100 
—— Nat Be of Bt. Joseph 300 [ne 
. O osep: — 
MICHIGAN. Park MA a8 hae 100 [105 
yo oT —* zoe. eo maine titeomenies 
Lemon NN. 200,0000 25,597) €,2609,074) LOU) 22... — 
* — 88 233 Missouri Val. Tr. Co 
..| 100, 7,025| 683,740 d 
Old Second Nat. Bk. 200,000 Boiss 51087711 
* 4 
— 338 
Sav. Bank. '892| 1,364,524/1 
—— Sub ael Seat se 
iv. one ’ ’ 
Det, United B’k, Ltd. ,000| 4,859 ,93r/ 1 
Dime Sav. Bank.....| 200,000] 123,478) 3,485,512 
First National 1 Bank. 500, 219,575 443 072 
Hons fav. Bank 200,000 103,973 042,898 
fhigan Sav. Bank. 250,000] 126,092 333 
Detroit Nat. Bk.| 2,000, 487,582) 7'480.898]1 
Peninsular Sav. Bk. . ; 76,855| 3,771,372 
Foople’s Say. Bank. y 258,556] 9,258,483 
Bas. Bank .....| 1,000, 835,254/14,207,423/1 
Nat. Bank.... 1 35,869} ‘597,650 
; <4 Sav. Bk.. ¥ 686.00 10 was 18 1 
Ramenttor| Sega] $6886] Basic 
tion Trust Co...... y : 591, 
Comm’ Bay. Bk... p181,077 606] 226,619 
fitth Nat. Bank..... x 24,105 5,466 
Fourth Nat. Bank... 133,322) 2,814,882 
t. Rapids Nat, Bx. : 142;2 3333 8 
——— 59,931) 2,068,974 
Kent Co. Sav. Bank. y 168,109] 2,584,864 
Gdaaoed sank] Senne) Josie] 22922 a 
* 9 3 1 2,2 * 
Seeteatriiae| ies gers] Lenten : ge cea 
i ’ 9288) 2,523,78 First National Bank D, 365,765} 2,310,914)... 
) Sag Race — State Savings Bank:| 100-0901 400-000) 4,672,000]100 
W.... 000 4 — — oo ——— — 
———3838833 2,191,928 Aetna Bk'g & Tr. Co. : 8,990| "480.760]....| -----. se 
Savings BE} 50,000 48,483| 751,972 ee ¥ — —— ale 
GB Esagin'w| 100,000] a10'847| 2.000;4°Sih gmerienn Nat Bx..| g0o.0g0] 94.11) 38 
— * ⸗ on toe x \ é > 12.) ee * 
Bank .. 000! 405,064) 3,749,612 08. v. Bk.) 100,000! 60,000} ‘920,000/100) -22777) “72°. 
MINNESOTA. Union Bk. & Tr. Co..! .250,000! 5,000! 1,200,000/100) |---- Ee 
NEBRASKA. 
Per |\share Teen 
— 500,000) 244,099) 3,885,254/100| 280 65 n— Per share 
Brg os} °90900' 12,656) '810,295/100) 100 | ..... ional 100,000 46,440} 716,179)... | ..... © aed 
Bey. eee 125: 12,276, 223,450] Pritvate |Bank { Columbia Nat.Bank.| 100,000) 20,241/ 1,195,712/100| ............. 
- | 100, 2,382) 350,587/100| 100 |...... | Farmers’ & Mer.Bk.. ; 6,958 — 96,314/100) .....) 
ry — Bank, 00, 593,177; 5,583,506/100| 235 |...... | First National Bank V 143,595! 2,671,470/ 100) --_- —— 
——— 15,000} '319;008] Pirivate|B oe HA— — —B Per lshare 
Bank... x 04 . — — — 
rat National Bank 200: 00 2,638;  167,276/100) ......|..-... —BS— en Bk. .600; 110,012 1,607,453! 100) ‘ 
German-Amer. :000,000) 1,267,212) 9,085,288|100| 175 |i79 | First National Bank. 000; 225,999! 7:473'521/100) - 
Germania Bank. -«-e- | Merchants’ N. Bank. : 112.440} 3,683,063/100) 
Co Bevis) 10" 52088) . 234:486/100 100 105" | Nebraska Nat.Bank.| 200,000 53.472) 1,288,201/100 
Of Commies! 2,0no'one| ob t508 8,257,545 100 159 — Omaha Nat. Bank... 1,000,000 180,389 7,B43.103 109) . 
Northwest. Nat, Bx.|r1/000,000) Ses'ose 7'681,700/100| 198 1200" | T'S National Beak | 000! Uae'19a] 427i 9Or!TON — 
"on : * 
neluas Book value. a@Capitel and surplus to be increased. @ No deposits; does not do a generai banking basiness. & Ve}-0-it. 
éNew stock. p Amount paid in, r Cap. to be increased. r Ex-dividend. * 
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vee NEW YORK.—(Continuep,) 


Surplus Surplus 
Capital. 4 ratio. Deposits. ae | Oapttal. | 4 
~ s * BrRooKLYN—(Con.) 8 
packers! Net Bann. 100,000 BT 597 1,241,047 North side hous 
th Omaha N 200,000| 273 512, 2} 550,032) 1 ‘ Pp! Bank. . . 
Un Sk. Yds. Nat. * 800,000) 111, ‘478 %.915,094 
NEW HAMPSHIRE. 


230,210) 1,232, 106)1 
114069 "395.1 
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45.917) 299,14511 
NEW JERSEY. 
{ 



































47.°97| 1,082,446 
181,777) 1, 
275,384 
584,520 5.2 
180,104) 1, 
118,255 2)1 
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1,153 


410,142 
1 poe eas 50 26° an Bank 
¥ de. ‘fre’ &Trad.Nat. | 
126'108| 1'779,765 50 — —— 
M 
520,743| 2,408,700 5 People's Bank 
142, 798 8°900 — | Thitd National Bank 
ones] «2435 SanmonwetairCe. 
onwe't) Co, | 
233/836| 1,859,407 —— 


i. 026, TH tte ; 
860, ‘ Second Nat. Bank 
289, 985 1,062,500 
—— — 

121, New York City— 

1,851 "256 8,160 O56 360 Oy 

40,154; 8 4,851 a 
5 2.771 447,463 
113,498 §21, "093 
802,843| 5.589,961 
In volu|ntary liqui 
23,641 48,70 
89,222 2,853,761 
,088|) 2,091,729 
70,311| 1,006,699 
1,485,132! 4,915,999)1 


1,238,793) 4,881,532 
165.397 


1,088:020 
9,0) 
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Discount, Bank of. 
tast River Nat. Bk. 
nitable Nat. Bank 






































603,630 
7,3 39,186 
117,802 


1, 102, 627 


whlE N: — 
Rey Baunsw * 250,000 319,866| 1,470,568 
Feople's Nat. Rank. 107,997 521/128 
New Brnusw’k Tr.Co. 52,624 614'546|1 
452,195 




































































Garfield Nat. Bank.. 
German-Amer, Bk... 
German Exch. Bk.. 



























































1,061,716 


D 1,299.526 

D x 1,200,000) t |! International Beak’ | 
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STOOK 


wane NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 


WEW YORK,—(CONCLUDED.) NORTH DAKOTA. 
Gross 


Deposits. |P’r| Bid. | Ask. —* Oapital. Deposits. rBid. 
Capital. — 


Far 
F at’l Bank... 220, 
First National Bank 1,301 087 
Merchants’ State Bk. 43 
Red Riv. Val.Nat.Bk. — 100 














3 
2 
4 


33336 ct mee 


Home Savings Bauk 
Market Na t. Bank... 
Merohante’ Nat. Bk. 
Nat. Lafayette Bank 
Ohio Valley Nat. Bk 
Provident Bay. — 
Trust Co —8 
Second Nat. Ban 
South, Ohio Say. Bk: 
Third Nat. Bank..... 
Union Sav.B.&Tr.Co, 
ey Bkg.& Bav.Co. 
Western German Bk. 
Cent. Tr. &8,.Dep.Co. 
Cincinnati Trust Co. 


22227. 


75,553 
106,354 


97 38 
263/95 

243, ota 
77.054 
63,315 
209,472) 2, 
107,477 


150,000) New Co. 
331;477 5,020,91 
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10'550) 


117,260) 
000. 


1 — 
,742|100] 150 |..... . 110%|ti5 
1 peti 


1 . 
1 3 5 Merchants’ Nat. Bk 35 |190 


Capital paid in; authorized amount is larger; when full paid par value will alao be increased. 6 Capital to 
snrplus to be increased. d Capital to be decreased. o Amount paidin. x Ex-dividend. yTo become a national 
ged to Lake Shore Banking & Trust Co. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE 
OHIO.—(ConcLudeD.) oa PEN NSYLVANIA.~(ConTinygp,) 


| Surplus Gross | | 
Capital. |4 Pronie | Deposits. |P'r| Bid. |Ack. Capital, 
* & 8 Per \share PHILADEL.—(Con.) 

) 2,731,876 1€5 70 aaker Olty Nat. Bk. 
2,079.428 220 |..... 5 
2,831,376 
1,902,088 
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of Commerce... 
Bank of Indian Ter. 
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BANK STOCK QUOTATIONS, 


NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


Capital. 


RHODE ISLAND. 


ANIA.—(CONCLUDED.) 


SOUTH CAROLINA. 





Gross 


Bid, | Ask. 





8 e 
70 
65 


Capital. 























131,310 


00 
3 27,690) 100 
164,319)100 








TENNESSEE. 





CHATTANOOGA— 
Ohatt’nooga Nat. Bk. 
Chatt’nooga ——— 
Oltizens’ Bank 

Trast sms 
Firat Nat. Bank 
Hamilton Trust & 

Savings Bank.... 


nal 
East Tennessee Na- 
tional Bank 
Holston Nat. Bank.. 
Kn Oo. Bank & 


Home Fin. & Tr. Oo. 


Memphis Nat. Bank. 
fs pe or ag Bank. 


Bank 
National Bank of 
Commerce .. * 
People’s 8. Bk.& Tr.. 
Security Bank. ...... 
State Savings Bank. 
———— Bk. 


Trust Oo. 
Memphis Trust Oo.. 
Tenn. Trust Oo 





ashville Trast Co... 


63,167 
$1,519 


2,093,092 
1,407,038 


1,052,008 
1,882,177 


600,000 
2,067,479 


32,008 
368,347 
22,930 
90,584 


241,004 
16,286 


885,139 
104,694 


402,775 


412,481 
2,490,976 
207,719 


1,301,603 
1,422,008 
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3,500,200 
3 





22 
— 
1,938,521 
642,911 
1,450,625 
560,113 


966 2,705,069 


879,387 


1,965,131 
653,666/1 


1,891,756)1 


2,135, —9— 
"327,438/1 


3,317,694 
771 ,924/1 











26,178) 2,386,387 
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AUsTIN— 
American Nat. Bank 
ank... 





t Book value, 


decreased. 
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Bank 
itockyards Nat. Bk 
Trefese’ Nat’) Bank 

Contin. Bk. & Tr. 
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ios’ National Bank. 

. Texas = Bank. 
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@ Capital and surplus to be increased. 





k Capital to be increased. 


41,224 
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p Amount paid in. 
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UTAH. WISCONSIN, 
oommersial Net. Bx 200,000 as, 217 - genase 


500, 478'747 
100, 26,100| 1,851, 
250,000} £2,650) 5,863,289 


800,000; 107,781) 2,418,016 
x 56,3.7) 1,123,413 


200,000 5,527, 419,796/1 
100,000} 20,677) 455 312 


150,000; 15,585) 577,922 
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200,000} 22,980| 3, 61, oss 100 135 136 
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y 157,0.0) 1,175,000/1 
100,000 7,144 
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150,000} 133,181) 415,447 3 
50,000; 65,879) 2,537,184).... * CANADA. 
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90.185 He 50 . NEW BRUNSWICK. 
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WASHINGTON. 





71,281 
102,110 
102,094 
175,000) ; 


15,290) 1 
176,093) 374: 
2,346,329 
24| 1'982,644 
3'555,878 

00| New Co. . . 
2,001,139 35 PRINCE EDWARD ISLAND. _ 
35844611 , CHARLOTTETO'N— 
83 189) 200 Mer. Bk. of P.E.Is.| 324,087| 222,260 
0 20,600 
— Nat... 1 564,247 
Nat.Bk.of Commerce 104,963 1,688.7: 792 —* 200 MONTREAL— 


Pacific Nat. Bank...| 1,128,731 — * 
Fidelity Trust Co.... 35,588] 1.484'596 * 


WEST VIRGINIA. 
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ere 1.309.644 yi 

3.000 ) 1 — .. | QUuEBEC— 
120,878 
69,214 
270,000! 1,776,000 
547,717 .ce. | ST. HYACINTHE— 
"596| 2 53 
2} 498,798 weeny % St. JOHNS— 

119,863 00 saeee- | Banque de St, Jean. 
2 132,334 F SHERBROOKE— 
New 1 East. Bk. 
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